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!"##$%%&&'(&)"*% +%&#',"- './

01233$34'!"##$%%&&'"3 56'78%"9&*:
;.5/

!2<&',"- !"#!$!%

01233$34'!"##$%%&&'=2)

&'()*+,,-)../ &)+*0+,)(*01-2.*34'5,'67*8)5.9*:+-2*;*&)+*<+67)-.*0 +2-'=)*8)5.9
:+-2>*3'-=9)6*?-1@)>*A16,16>*B8%*C&D

E*0-1F6*=12G-'79(*+6,*,+(+H+.)*-'79(.*$I!!*J-,6+6=)*& 4-@)G*!III$K$LI

M9'.*N+2*'.*'6,'=+('@)*165GO

Agenda Item 3
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(>!>+?>@A %*P+G>*$I!"

BC(@A 8)5.9*:+-2

0DC,,+,E'C(>CA 8'55).,)6*016.45(+('@)*Q1-4N

D7!CF+7,A &)+*0+,)(*01-2.*34'5,'67*8)5.9*:+-2*;*&)+*<+67)-.*0 +2-'=)*8)5.9*:+-2>
3'-=9)6*?-1@)>*A16,16>*B8%*C&D

0(707GCDA <)R4-H'.9N)6(*1R*)S'.('67*H1+(*.(+('16*(1*'6=54,)*6)F*7-+@)55),*F1-T*+-)+*+(
(9)*-)+-*+6,*'6.(+55+('16*1R*6)F*.2'-+5*.(+'-=+.)*(1*(9)*R-16(>*-)N1@+5*1R*"
21-(+=+H'6.*+6,*)-)=('16*1R*+*$*.(1-)G*)S()6.'16*F'(9*+*N1612'(=9*-11R

C00D+!C,FA M9)*P+-'6)*&1=')(G*+6,*&)+*0+,)(.

!7,FC!FA M9)*<)529*<1..*U+-(6)-.9'2

0DC,',7HGA

8)5.9*:+-2*31+(*&(+('16*VS()6,),*U9+.)*!*:+H'(+(*&4 -@)GW
X).'76*;*D==)..*&(+()N)6(W
!$#!YCZ#!IIW
!$#!YCZ#!I!W
!$#!YCZ#!I$W
!$#!YCZ#!I"W
!$#!YCZ#!IZW
!$#!YCZ#!IKW
!$#!YCZ#!ILW
!$#!YCZ#&4I!W
!$#!YCZ#&4I$W
!$#!YCZ#&4I"W
!$#!YCZ#&4IZW
!$#!YCZ#&4IKW*+6,
!$#!YCZ#&4ILO

IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII IIIIIII
=>=J>(G'!CDDK+,'0(7!>@L(>

[6*+==1-,+6=)*F'(9*U+-(*K*1R*(9)*016.('(4('16*+6,*&)=('16*!I*1R*(9)*U5+66'67*01,)*1R*U-+=('=)>*(9)*R1551F'67
'6R1-N+('16*9+.*H))6*,'.=51.),*'6*-)5+('16*(1*-)\4) .(.*N+,)*HG*0146='551-.*R1-*+225'=+('16.*(1*H)*=16.',)-),
HG*(9)*U5+66'67*01NN'(())*-+(9)-*(9+6*46,)-*X)5)7+(),*U1F)-.

5-',2#&'"M'!"N38$11"*
0146='551-*:12T'6.

@2%&'23O'(&2<"3'M"*'(&PN&<%
IKOI%O!"
! F)'79(*7'@)6*(1*]@)-G*.2)='+5*='-=4N.(+6=).]W
! -)^2-1@'.'16*1R*)S'.('67*R+='5'(G*(9)-)R1-)*465'T)5G*(1*5)+,*(1*'6()6.'R'=+('16W*+6,
! 4.)*1R*5+6,*R1-*1@)-6'79(*'.*+6='55+-G*(1*5)'.4-)*1RR)-O

@&%2$1<'"M'23Q'*&)*&<&3%2%$"3<'*&8&$R&O
D22-1+=9),*HG*P&&0

;-',2#&'"M'!"N38$11"*
0146='551-*A1-H)-

@2%&'23O'(&2<"3'M"*'(&PN&<%
IZOI%O!"
! F)'79(*7'@)6*(1*]@)-G*.2)='+5*='-=4N.(+6=).]W
! -)^2-1@'.'16*1R*)S'.('67*R+='5'(G*(9)-)R1-)*465'T)5G*(1*5)+,*(1*'6()6.'R'=+('16W*+6,
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! 4.)*1R*5+6,*R1-*1@)-6'79(*'.*+6='55+-G*(1*5)'.4-)*1RR)-O

@&%2$1<'"M'23Q'*&)*&<&3%2%$"3<'*&8&$R&O
! D22-1+=9),*HG*0146='551-*:12T'6.O

/-',2#&'"M'!"N38$11"*
0146='551-*09)).)

@2%&'23O'(&2<"3'M"*'(&PN&<%
IZOI%O!"
! F)'79(*7'@)6*(1*]@)-G*.2)='+5*='-=4N.(+6=).]W
! -)^2-1@'.'16*1R*)S'.('67*R+='5'(G*(9)-)R1-)*465'T)5G*(1*5)+,*(1*'6()6.'R'=+('16W*+6,
! 4.)*1R*5+6,*R1-*1@)-6'79(*'.*+6='55+-G*(1*5)'.4-)*1RR)-O

@&%2$1<'"M'23Q'*&)*&<&3%2%$"3<'*&8&$R&O
! D22-1+=9),*HG*0146='551-*:12T'6.

(>!7==>,@CF+7,
<)R4.)*U)-N'..'16O

>S+GF+,E
M9)* +225'=+('16* .'()* =1N2-'.).* +* (F1* .(1-)G* H4'5,'67* F'(9* +6* +66)S* '6* (9)* R1-N* 1R* (9-))* .'675)* .(1-)G
()N21-+-G*H4'5,'67.*+,_+=)6(* `(1* (9)* .14(9a*+6,* '.*T61F6*+.* (9)*8)5.9* :+-2*31+(*&(+('16O* *M9)*R+='5'(G* '.
12)-+(),* HG* (9)* P+-'6)* &1=')(G* +6,* &)+* 0+,)(.* `P&&0 a* +6,* 2-1@',).* H1+(* .(1-+7)#N+'6()6+6=)>* 1RR'=)>
(-+'6'67*+6,*+==1NN1,+('16*R+='5'(').*(1*(-+'6*&)+*0+,)(.>*(9)*+-N),*R1-=).*+6,*R'-)*+6,*+NH45+6=)*.)- @'=).
'6*(9)*.T'55.*-)\4'-),*(1*12)-+()*.+R)5G*16*F+()-O

M9)* .'()* '.*+22-1S'N+()5G*IO"":+*+6,* '.*+==)..),*R- 1N*3'-=9)6*?-1@)*@'+*+* .)=4-'(G*=16(-155),*7+()O**M9)
H4'5,'67.*+-)*.'(4+(),*+,_+=)6(*(1*(9)*F).(*.91-)*1 R*3-)6(*<).)-@1'-*+.*2+-(*1R*+*7-142*1R*+22-1S'N+()5G*!I
.'675)*+6,*(F1*.(1-)G*H4'5,'67.*(9)*4.).*1R*F9'=9*+-)*2-'N+-'5G*+..1='+(),*F'(9*H1+('67*+=('@'(').*(+T'67*25+=)
16*(9)*+,_+=)6(*F+()-O**[(*'.*61(),*(9+(*(9)*21.'('16.*+6,*,)2(9*1R*(9).)*H4'5,'67.*+-)*-)+.16+H5G*=16.'.()6(O
M1*(9)*-)+-*1R*(9)*.'()*+-)*+*64NH)-*1R*N+(4-)*(-)).*F9'=9*2-1@',)*.=-))6'67*1R*(9)*.'()*R-1N*3'-=9)6*?-1@)
+6,*+6*+-)+*R1-*(9)*12)6*.(1-+7)*1R*H1+(.O

M9)*.'()*5').*F'(9'6*(9)*8)5.9*:+-2*P)(-1215'(+6*J2 )6*A+6,*`PJAa*+6,*+,_+=)6(*(1*`H4(*61(*F'(9'6a*+*?-+,)*!
&'()*1R*[N21-(+6=)*R1-*B+(4-)*016.)-@+('16*`&[B0a*+6,*&'()*1R*&2)='+5*&=')6('R'=*[6()-).(*`&&&[aO

0(707GCD
M9)*+225'=+('16*.))T.*2)-N'..'16*(1*)S()6,*(9)*)S'. ('67*H4'5,'67*HG*F+G*1R*+*(F1*.(1-)G*)S()6.'16*(1*(9)*.14(9
'6* (9)*51=+('16*1R* (9)* )S'.('67* ()N21-+-G*H4'5,'67.O**M9)* )S()6.'16*F145,*2-1@',)*+,,'('16+5*R511-.2+=)*+6,
+551F*R1-*(9)* '6()-6+5*-)=16R'74-+('16*1R*(9)*)S'.('67*H4'5,'67*(1*2-1@',)*1@)-6'79(*+==1NN1,+('16*R1-*!C*61O
=+,)(.* +6,* L* 61O* +,45(.*16* 7-146,* +6,* R'-.(*R511-.>*+* H1+(* .(1-+7)* +6,* N+'6()6+6=)* 16* (9)* 7-146,* R511-O
JRR'=)>* T'(=9)6* +6,* ,'6'67>* (-+'6'67* +6,* +6* +=('@'(G* -11N* F145,* H)* 2-1@',),* 16* (9)* R'-.(* R511-O* * D* 5'R(* +6,
+==)..'H5)*H+(9-11N*16*(9)*7-146,*R511-*F145,*+5.1*H)*2-1@',),O

M9)*2-121.),*)S()6.'16*F145,*1==42G*(9)*.+N)*R11(2- '6(*+.*(9)*)S'.('67*()N21-+-G*H4'5,'67.*H4(*F145,*H)
(F1*.(1-)G*+.*1221.),*(1*(9)*)S'.('67*.'675)*.(1-)G *H4'5,'67.O**M9)*)S()6.'16*F145,*H)*=5+,*'6*('NH)-*F'(9*(9)
.+N)*(-)+(N)6(*2-1@',),*(1*(9)*)S'.('67*H4'5,'67O**M9)*)S()6.'16*H))6*,).'76),*F'(9*+*N161*2'(=9*-11R> *R455
9)'79(*75+b'67*H)(F))6*(9)*7-146,*+6,*.)=16,*R511-. *(1*(9)*R-16(*)5)@+('16*F'(9*=5)-).(1-G*F'6,1F.*2-1@',),
+5167*(9)*.',)*)5)@+('16O

T+GF7(U
U5+66'67*2)-N'..'16*F+.*7-+6(),*'6*!%K%*R1-*+*=54H*914.)]*H4'5,'67*+6,*+*R4-(9)-*2)-N'..'16*F+.*7-+6() ,*(9)
.+N)*G)+-*R1-*+*]2+@'5'16]*H4'5,'67O**B1*R4-(9)-*2)-N'..'16.*-)5+()*(1*(9)*(9'.*.'()O

07D+!U'!7,G+@>(CF+7,G
M9)*,)@)512N)6(*25+6*R1-*(9)*24-21.)*1R*&"C*`La*M9)*U5+66'67*;*01N245.1-G*U4-=9+.)*D=(*$IIZ*'.*(9)*3-) 6(
c6'(+-G*X)@)512N)6(*U5+6*$IIZ>*01-)*&(-+()7G*$I!I*+6,*(9)*A16,16*U5+6*$I!!O**8'(9'6*(91.)* ,1=4N)6(.
(9)*R1551F'67*5'.(*1R*215'=').*+-)*=16.',)-),*(1*H)*(9)*N1.(*2)-('6)6(*(1*(9)*+225'=+('16/
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!"#$%&'()&*++,

3V$* U-121.+5.* .9145,* H)* ,).'76),* F'(9* -)7+-,* (1* 51= +5* =16()S(>* N+T'67* +* 21.'('@)* =16(-'H4('16* (1* (9)
=9+-+=()-*1R*(9)*+-)+>*(+T'67*+==146(*1R*)S'.('67*5+6,R1-N.*+6,*6+(4-+5*R)+(4-).O**U-121.+5.*.9145,
'N2-1@)*(9)*\4+5'(G*1R*(9)*)S'.('67*4-H+6*.2+=).>*N+()-'+5.*+6,*(1F6.=+2)*R)+(4-).*(9+(*=16(-'H4()
R+@14-+H5G*(1* (9)*+-)+].*=9+-+=()-*+6,*61(*=+4.)*9+-N*(1* (9)*=9+-+=()-*+6,#1-*+22)+-+6=)*1R*+6
+-)+*1-*9+@)*+6*46+==)2(+H5)*@'.4+5*'N2+=(*16*016.)-@+('16*D-)+.O

3VZ* D==)..*R1-*,'.+H5),*2)125)
3VY* D*9'79*\4+5'(G*1R*,).'76*+6,*N+()-'+5.*F'55*H)*-)\4'-),*R1-*(9)*.(-))(*)6@'-16N)6(O
3V%* 0-)+('@)*+6,*9'79^\4+5'(G*,).'76* .154('16.*.2)= 'R'=*(1* .'()].* .9+2)>*.'b)>*51=+('16*+6,* ,)@)512N)6(

1221-(46'(').O
J&!* X).'76+('16*1R*PJA
J&$* D==)2(+H5)*4.).*16*PJA
J&"* X)@)512N)6(*16*PJA

M<B"* 89)-)*+6*+225'=+('16*F145,*=+4.)*1-*F1-.)6*+6* 46+==)2(+H5)*)6@'-16N)6(+5*'N2+=(*1R*(-+RR'=*'(*F'55
H)*-)R4.),O

!"#$%&-."#&/%"0%#12&*+3+

0U*!Y* U-1()=('67*+6,*)69+6='67*(9)*.4H4-H+6*=9+-+=()-*1R*3-)6(
3+5+6=).* (9)* -)7)6)-+('16* +6,* 7-1F(9* +7)6,+* 2-1N1() ,* '6* (9)* 01-)* &(-+()7G>* (1* )6.4-)* )S'.('67
+..)(.*`)O7O*9)-'(+7)*H4'5,'67.*+6,*=16.)-@+('16*+-)+.a*+-)*2-1()=(),*+6,* )69+6=),O*U-1()=(.* (9)
=9+-+=()-*1R*.4H4-H+6*914.'67*+6,*7+-,)6*.2+=).*R-1N*14(^1R^.=+5)*H4'5,'67.O

0U!C* U-1()=('67*+6,*V69+6='67*J2)6*&2+=)>*&21-(.*+6,*3'1,'@)-.'(G
* J2)6*.2+=)*.9145,*H)*2-1()=(),*R1-N*'66+2-12-'+()* ,)@)512N)6(O

4.$5.$&)60$&*+33

U15'=G*YO!Y* P)(-121'(+6*J2)6*A+6,

70%8.$06&)60$$8$1&).6892&:"0;#<."=&>7)):?

09+2()-*%** U-1()=('67*?-))6*3)5(*A+6)

!7,GLDFCF+7,
A)(()-.*F)-)*.)6(*(1*6)'79H14-'67*2-12)-(').*+6,*F+ -,*=146='551-.*16*$"OIKO!"O

$L*5)(()-.*1R*.4221-(*9+@)*H))6*-)=)'@),*16*(9)*R1551F'67*H+.'./

! VS'.('67*R+='5'(').*14(*1R*,+()*+6,*61*5167)-*R'(*R1-*24-21.)W
! [N21-(+6(*R+='5'(G*R1-*G1467*2)125)W
! M9)*2-121.),*,)@)512N)6(*'.*=16(+'6),*F'(9'6*(9)*)S '.('67*R11(2-'6(W
! VS(-+*,)N+6,*R1551F'67*.4==)..*1R*A16,16*J5GN2'=.*'6*$I!$W
! U-121.+5*.GN2+(9)('=*(1*+-)+*+6,*N1,)-6*,).'76*F'55 *H11.(*N1-+5)*1R*=+,)(.W
! 8145,*)69+6=)*R+='5'(').*R1-*,'.+H5),*2)-.16.W*+6,
! U-121.+5*F145,*)69+6=)*(9)*4.)*1R*(9)*PJAO

!11*'T")V$3<'W'!11*'C<X*2MA*Q4-(9)-*(1*(9)*]=+55^'6]*-)\4).(*+H1@)>*+6*+,,'('16+5*5)(()-*1R*.4221-(*R1-*(9)
2-121.+5*16*(9)*R1551F'67*H+.'./
! VS'.('67*()N21-+-G*H4'5,'67.*+-)*46.'79(5G*+6,*2-121.+5*F145,*)69+6=)*(9)*N)(-1215'(+6*12)6*5+6,W
! U-1@',).*+*R+='5'(G*(1*,'.+,@+6(+7),*=9'5,-)6W
! VS'.('67*H4'5,'67*'6*6)),*1R*N1,)-6'.+('16*`80].*+6 ,*.5))2'67*+--+67)N)6(.*.4H^.(+6,+-,aW*+6,
! U-121.+5*=145,*5)+,*(1*7-)+()-*=1NN46'(G*2+-('='2+('16*(9-1479*.=9115.*+6,*F+-,*F1-T'67*R46,O

F*23<)"*%2%$"3/*B1*1H_)=('16
@&<$43/*B1*1H_)=('16
D23O<82)&/*JH_)=('16

(>=C(YG
3@&!09=1".A$5
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$O*M9)*+225'=+6(*-)=)'@),*2-)^+225'=+('16*25+66'67*+,@'=)*'6*B1@)NH)-*$I!$*F9'=9*.)(*14(*(9)*T)G*25+66'67
'..4).>*'6=54,'67*(9)*-)5)@+6(*215'=G*().(.*+225'=+H5)*(1*,)@)512N)6(*16*P)(-1215'(+6*J2)6*A+6,*`PJAaO**D(
(9+(*('N)>*(9)*+225'=+6(*F+.*+,@'.),*(9+(*2-121.),*R'-.(*R511-*)S()6.'16*F+.*5'T)5G*(1*H)*-)7+-,),*+.*]9+-NR45]
(1* (9)* 12)66)..* 1R* (9)* PJAO* * M9)* +225'=+('16* .4HN'..'16* '.* (9)* .+N)* +.* =16.',)-),* HG* 1RR'=)-.* +(* (9)
2-)^+225'=+('16* .(+7)O* * M9)* +225'=+6(.* F)-)* 1RR)-),* (9)* 1221-(46'(G* (1* +N)6,* (9)* 2-121.+5* '6* 5'79(* 1R*(9'.
=16=)-6>*91F)@)->*(9)*+225'=+('16*F+.*.4H.)\4)6(5G*]=+55),^'6]*R1-*,)()-N'6+('16*HG*(9)*U5+66'67*01NN'(())O

B@&C#2&9.$D85#"0%8.$D

ZO*M9)*T)G*=16.',)-+('16.*1R*(9'.*2-121.+5*+-)*+.*R1551F./

^*[N2+=(*16*P)(-1215'(+6*J2)6*A+6,*+6,*X).'76
^*[N2+=(*16*3'1,'@)-.'(G
^*A+6,.=+2'67*+6,*M-)).
^*U+-T'67*;*+==)..
^*01NN46'(G*[6R-+.(-4=(4-)*A)@G

E@&F;G09%&.$&H#%".G.68%0$&IG#$&40$5&0$5&(#D81$

LO*U15'=G*YO!Y*1R*(9)*A16,16*U5+6*.(+().*(9+(*PJA*F'55*H)*-)7+-,),*+.*9+@'67*(9)*.+N)*5)@)5*1R*2-1()=('16*+.
?-))6*3)5(*5+6,O*U15'=G*J&"*1R*(9)*c6'(+-G*X)@)512N)6(*U5+6* `cXUa* .(+().* (9+(* ,)@)512N)6(*16*PJA*F'55
165G*H)*2)-N'((),*F9)-)*'(*'.*.N+55*'6*.=+5)*+6,*-)\4'-),*(1*2-).)-@)*1-*)69+6=)*+=('@'(').*+..1='+(), *F'(9*(9)
2+-('=45+-*12)6*.2+=)O**U+-+*C%*1R*(9)*B+('16+5*U5+66'67*U15'=G*Q-+N)F1-T*`BUUQa*.(+().!"#$%&'(!'*(9+(*(9)
R1551F'67*(G2).*1R*,)@)512N)6(*F'55*61(*H)*-)7+-,),*+.*]'6+22-12-'+()*,)@)512N)6(]*16*?-))6*3)5(*5+6,/

! U-1@'.'16*1R*+22-12-'+()*R+='5'(').*R1-*14(,11-*.21-(d+.*5167*+.* '(*2-).)-@).*(9)*12)66)..*1R*(9)*?-)) 6
3)5(*+6,*,1).*61(*=16R5'=(*F'(9*(9)*24-21.).*1R*(9)*5+6,*1R*'6=54,'67*5+6,*F'(9'6*'(W

! M9)*-)25+=)N)6(*1R*+*H4'5,'67>*2-1@',),*(9)*6)F*H4'5,'67*'.*'6*(9)*.+N)*4.)*+6,*61(*N+()-'+55G*5+-7)-*(9+6
(9)*16)*'(*-)25+=).W*+6,

! A'N'(),* '6R'55'67* 1-* 2+-('+5* 1-* =1N25)()* -),)@)512N)6(* 1R* 2-)@'14.5G* ,)@)512),* .'().dF9'=9* F145,* 61(
9+@)*+*7-)+()-*'N2+=(*16*(9)*12)66)..*1R*(9)*?-))6* 3)5(*+6,*(9)*24-21.)*1R*'6=54,'67*5+6,*F'(9'6*'(*(9+6
(9)*)S'.('67*,)@)512N)6(

YO* [6* (9)* =+.)* 1R* (9)* +225'=+('16* 2-121.+5.>* F9'5.(* (9)* )S()6.'16* F145,* 1==42G* (9)* .+N)* R11(2-'6(* +.* (9)
)S'.('67* ()N21-+-G* H4'5,'67.>* (9)* )S()6.'16* F145,* -).45(* '6* (9)* ,)@)512N)6(* 1R* +6* +,,'('16+5* .(1-)G* 1R
+==1NN1,+('16*F9)-)*2-)@'14.5G*+*165G*+* .'675)* .(1-)G*H4'5,'67* )S'.(),O*M9)* )S()6.'16*F145,* -).45(* '6*+6
+,,'('16+5*YZ*.\N*1R*R511-*.2+=)>*'6=-)+.'67*(9)*N+S'N4N*9)'79(*R-1N*LOZN*(1*YOCN>*+6*'6=-)+.)*1R*!OZNO
M9)*R'-.(*R511-*)S()6.'16*F145,*2-1_)=(*H)G16,*(9)*)S'.('67*-)+-*)5)@+('16*HG*ZOKN*+6,*F145,*9+@)*+*F',(9*1R
LOKNO

CO*M9)*-)^2-1@'.'16*1R*(9)*)S'.('67*H1+(*.(1-+7)*R+='5'(G*+6,*(9)*2-121.),*N+'6()6+6=)*+-)+*(1*(9)*-)+ -*=+6*H)
=16.',)-),*+.*+22-12-'+()*R+='5'(').*R1-*14(,11-*.2 1-(*+.* .)(*14(* '6*U+-+*C%*1R*(9)*BUUQO**M9)*)S()6.'16*+(
7-146,*R511-*+6,*(9)*2+-(*1R*(9)*R'-.(*R511-*)S()6.'16*F9'=9*,1).*61(*2-1_)=(*H)G16,*(9)*)S'.('67*-)+- *)5)@+('16
=+6* H)* -)7+-,),* +.* ]'6R'55'67]* 7'@)6* '(.* 21.'('16* H)(F))6* )S'.('67* R5+6T* )5)@+('16* (9)* +,_+=)6(* 6)'79H14-'67
H4'5,'67*+6,*+-)*61(*=16.',)-),*(1*9+@)*+6*46+==)2(+H5)*'N2+=(*16*(9)*12)66)..*1R*(9)*PJAO

%O*:1F)@)->*(9)*2-121.),*R'-.(*R511-*)S()6.'16*F9'=9*2-1_)=(.*H)G16,*(9)*-)+-*)5)@+('16*`HG*ZOKNa>*7'@)6*'(.
-)+-F+-,*2-1_)=('16*+6,*)S=)..'@)*9)'79(*`F9'=9*'.* 42*(1*!OZN*(+55)-*(9+6*(9)*)S'.('67*H4'5,'67a*+6,*(9)*,).'76
1R*(9)*-11R*F9'=9*+,,.*R4-(9)-*H45T*(1*(9)*H4'5,'67*F'(914(*2-1@','67*+,,'('16+5*R511-*.2+=)>*'.*=16.',)-),*(1*H)
9+-NR45*(1*(9)*12)66)..*1R*(9)*PJA*+6,*'.*(9)-)R1-)*-)7+-,),*+.*]'6+22-12-'+()*,)@)512N)6(]O**M9'.*F14 5,*H)
2+-('=45+-5G*61('=)+H5)*F9)6*@')F),*R-1N*(9)*-)+-*1R*(9)*.'()>*F9)-)*(9)*7-142*1R*H4'5,'67.*9+@)*-)+.16+H5G
=16.'.()6(* ,)2(9.* +6,* +.* .4=9* )S9'H'(* +* R+'-5G*=16.'.()6(* -)+-* H4'5,'67* 5'6)O* * M9)* 2-121.+5* F145,* (9)-)R1-)
2-1_)=(*H)G16,*(9'.*H4'5,'67*5'6)O**M9'.*'.*.91F6*16*(9)*2-121.),*.',)*)5)@+('16*`X-+F'67*B1O*!$#!YCZ#!IKa>
F9)-)*(9)*.=12)*1R*+,,'('16+5*,)@)512N)6(*=+6*H)*+22-)='+(),O

!IO*[6*5'79(*1R*(9'.*2+-(*1R*(9)*2-121.+5*H)'67*=16.',)-),*]'6+22-12-'+()*,)@)512N)6(]*'(*H)*.9145,*.4 ==)..R455G
,)N16.(-+(),*(9+(*]@)-G*.2)='+5*='-=4N.(+6=).]*`e&0 a*)S'.(*F9)-)*(9)**9+-N*(1*(9)*PJA*'.*HG*-)+.16*1R*'(.
'6+22-12-'+()6)..*'.*=5)+-5G*14(F)'79),*HG*1(9)-*=16.',)-+('16.O**M9)*+225'=+6(*9+.*.4H.)\4)6(5G*24(*R1-F+-,
+*]@)-G*.2)='+5*='-=4N.(+6=).]*=+.)*'6*.4221-(*1R*(9)*6)),*R1-*(9)*2-121.),*,)@)512N)6(O**[6*.4NN+-G>*(9)
+225'=+6(*+..)-(.*(9+(*(9)*e&0*+N146(*(1*(9)*R1551F'67/

! M9)* P&&0* '.* (9)* cfg.* 15,).(* +6,* 5+-7).(* G14(9* N+-'( 'N)* =9+-'(G* R1-* !Z>III* G1467* 2)125)* '6* (9)* &)+
0+,)(.O* * M9)* 8)5.9* :+-2* 31+(* &(+('16* 2-1@',).* )..)6 ('+5* (-+'6'67* R1-* P&&0g.* !>KII* ?-)+()-* A16,16
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=+,)(.*+6,*1(9)-*7-142.*'6=54,'67*(9)*)N)-7)6=G*.)- @'=).W
! 8'(914(*N1,)-6'.+('16*'6*(9)*N+66)-*2-121.),>*'6=54 ,'67*2-1@'.'16*1R*+*5+-7)-*=5+..-11N*+-)+>*'N2-1@),
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! M9).)* 6)F* R+='5'(').>* '6=54,'67* (9)* 1@)-6'79(* +==1NN1,+('16>* =145,* 61(* H)* 51=+(),* )5.)F9)-)* 14(.',)
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P&&0*+'N.*(1*2-1@',)W

! P1,)-6'.+('16*1R*(9)*31+('67*&(+('16*'6*(9)*N+66)-* 2-121.),*F145,*)6+H5)*P&&0*(1*N))(*(9)*,)N+6,
R1-*.1N)*">III*=+,)(*,+G.*1R*+=('@'(G*2)-*+664NO**M9'.*'.*=4--)6(5G*.)@)-)5G*R)(()-),*HG*(9)*29G.'=+5
5'N'(+('16*1R*(9)*R+='5'(').>*'6=54,'67*'6+,)\4+()*=5+..-11N*.2+=)*`)..)6('+5*R1-*()+=9'67*+6,*'6=5)N) 6(
F)+(9)-a>*.)@)-)5G*.4H.(+6,+-,*=9+67'67*-11N.*+6,*4 6+==)2(+H5)*1@)-6'79(*+==1NN1,+('16W*+6,

! M9)*+=('@'(').*+6,*R+='5'(').*+(*8)5.9*:+-2*+-)*N+6'R).(5G*1R*(9)*(G2)*F9'=9*U15'=').*YO$Y*+6,*YO"I*1R*(9)
A16,16*U5+6*-)=176'.)*h.9145,*H)*2-'1-'('.),*+6,*OOO.4221-(),g*+.*+6*h'N21-(+6(*1H_)=('@)g*`2+-+*YOC"a*+6,
+*g@+54+H5)*),4=+('16*-).14-=)*`2+-+*YO!I!aO

!!O*U+-+O*CC*1R*(9)*BUUQ*.(+().)*$%+&,-$.!'(&.!%./0,#'".$,1&2!((&"3#&$4!,#&/"($,,&#5$&-3#$"#!'(&5'%0&#3&#5$
6%$$"& 7$(#& 8+& %$',3"& 39& !"'--%3-%!'#$"$,,:& '";& '"+& 3#5$%& 5'%0:& !,& .($'%(+& 3/#2$!<5$;& 8+& 3#5$%
.3",!;$%'#!3",=)

!$O*D*64NH)-*1R*(9)*2-121.),*4.).*F9'=9*(9)*H4'5,'67*)S()6.'16*F145,*2-1@',)*.4=9*+.*(-+'6'67>*1RR'=)*+6,
+==1NN1,+('16*4.).*'6*215'=G*()-N.*+-)*61(*,'-)=(5G*-)5+(),*(1*(9)*4.)*1R*(9)*3-)6(*<).)@1'-*R1-*F+()-*H+.),
+=('@'(').*+6,*(9)-)R1-)*61(*.4221-(),*HG*(9)*BUUQ*1-*U15'=G*J&"*1R*(9)*cXU*F9'=9*-)\4'-).*2-121.+5.*(1*H)
.N+55*'6*.=+5)*+6,*-)\4'-),*(1*2-).)-@)*1-*)69+6=)* +=('@'(').*+..1='+(),*F'(9*(9)*2+-('=45+-*12)6*.2+=)O**[(*'.
-)=176'.),*(9+(*.1N)*1R*(9).)*+-)*)S'.('67*4.).*+6, *R1-N*2+-(*1R*(9)*1@)-+55*]1RR)-]*1R*(9)*=54HO**:1F)@)->
F9'5.(*(9)*6)),*R1-*(9)*+==1NN1,+('16*+.*.)(*14(*+H 1@)*'.*61(*,'.24(),>*'(*'.*61(*=16.',)-),*(9+(*(9)* +H1@)
=16.('(4().*+*e&0*=+.)*(9+(*14(F)'79.*(9)*9+-N*=+4. ),*(1*(9)*12)66)..*1R*(9)*PJAO**89'5.(*(9)*+225'=+6(
=5+'N.*(9+(*(9)*2-121.),*+==1NN1,+('16*=+661(*H)*+==1NN1,+(),*1RR^.'()>*61*)@',)6=)*9+.*H))6*.4HN'((),
'6*.4221-(*1R*(9'.*=5+'NO**Q4-(9)-N1-)>*'(*'.*=16.',)-),*(9+(*+*-)^=16R'74-+('16*1R*(9)*'6()-6+5*5+G14(*1R*(9)
H4'5,'67*=145,*+==1NN1,+()*(9)*2-121.),*64NH)-*1R*H),*.2+=).*F'(9*+*-).45(+6(*-),4=('16*'6*(9)*.1N)*1R
(9)*+6='55+-G*R+='5'(').*.4=9*+.*(9)*1RR'=)*+6,*,'6'67#-)5+S+('16*+-)+.*F9'=9*+-)*61(*,'-)=(5G*5'6T),*(1*(9)*4.)*1R
(9)*PJAO*

!"O*[6*+,,'('16*(9)*,).'76*1R*(9)*-11R*+,,.*466)=). .+-'5G*(1*(9)*H45T*1R*(9)*H4'5,'67*F9'=9*'6*(4-6*-),4=).*(9)
12)66)..*1R*(9)*PJA*+6,*(9'.*)5)N)6(*1R*(9)*2-121.+ 5*=145,*H)*)+.'5G*-)^,).'76),*(1*5)..)6*'(.*'N2+=(O**[6
5'79(*1R*(9).)*=16.',)-+('16.*'(*9+.*61(*H))6*.4==) ..R455G*,)N16.(-+(),*+*e&0*=+.)*)S'.(.*(9+(*14(F)'7 9.*(9)
9+-N*=+4.),*(1*(9)*12)66)..*1R*(9)*PJA*'6*+==1-,+6= )*F'(9*6+('16+5*+6,*51=+5*25+66'67*215'=GO**[(*'.
=16.',)-),*(9+(*(9)*.=9)N)*=145,*H)*-)^,).'76),*'6* +*N+66)-*F9'=9*2-).)-@).*(9)*12)66)..*1R*(9)*PJA*+.
F)55*+.*R45R'55'67*(9)*6)),.*1R*(9)*P&&0O

,@&F;G09%&.$&!8.58J#"D8%2

!ZO*M9)*+225'=+('16*'.*+==1N2+6'),*HG*+*U9+.)*!*:+H'(+(*&4-@)G*7'@)6*(9)*51=+('16*1R*(9)*.'()*+,_+=)6(*(1*+
&[B0* +6,* &&&[O* * M9)* -)21-(* =16=54,).* (9+(* 7'@)6* (9)* 5'N'(),* .=+5)* +6,* 51=+('16* 1R* (9)* 2-121.+5* (9)-)* '.
465'T)5G* (1* H)* +6G* 'N2+=(* 16* (9).)* H'1,'@)-.'(G* ,).'76+('16.O* * D.* .4=9* '(* 61(* =16.',)-),* (9+(* (9)* 2-121.+5
F145,*9+@)*+*.'76'R'=+6(5G*+,@)-.)*'N2+=(*16*H'1,'@)-.'(G*'6*+==1-,+6=)*F'(9*U15'=G*0U!CO

E@&40$5D90G8$1&0$5&K"##D

!KO*?'@)6*(9)*)S()6.'@)*(-))*=1@)-*(1*(9)*-)+-*1R*(9)*.'()*+6,*(9)*2-1S'N'(G*1R*(9)*2-121.),*)S()6.'16 *(1*(9).)
(-)).>*(9)*M-))*U-1()=('16*JRR'=)-*9+.*-)\4).(),*+* R455*(-))*.4-@)G*'6*+==1-,+6=)*F'(9*3&KC"Y/$I!$*]M-)).*'6
-)5+('16*(1*,).'76>*,)N15'('16*+6,*=16.(-4=('16]O*M9)*(-))*.4-@)G*.9145,*H)*+==1N2+6'),*HG*+6*D-H1-'=45(4-+5
[N25'=+('16.* D..)..N)6(* +6,* M-))* U-1()=('16* U5+6* F9 '=9* .9145,* ',)6('RG* +6G* 2-)^=1NN)6=)N)6(* =+612G
-),4=('16.*-)\4'-),*(1*)6+H5)*(9)*,)@)512N)6(*(1*(+ T)*25+=)O**M9'.*'6R1-N+('16*=145,*H)*.)=4-),*HG*=16,'('16
.9145,*(9)*+225'=+('16*H)*7-+6(),*2)-N'..'16O

3L@&)0"=8$1&M&099#DD

!YO*U15'=G*U&!I* '.*+225'=+H5)*(1*(9'.* .'()>*F9)-)HG*(9)*N+S'N4N*2+-T'67*.2+=)* '.* !* .2+=)*2)-*LI*2+(-16 .O
M9)*.+'5'67*=)6(-)*+.*+*F915)*+22)+-.*(1*9+@)*$Z*1@)-6'79(*@'.'(1-*.2+=).*+6,*$Ii*1RR^.(-))(*2+-T'67*. 2+=).O
8'(9* +N25)* 2+-T'67* +@+'5+H5)* R1-* (9)* =)6(-)>* +6G* 5'N'(),* +,,'('16+5* +=('@'(G* 7)6)-+(),* +(* (9'.* .'()* F' 55* 61(
.'76'R'=+6(5G*+RR)=(*2+-T'67*-)\4'-)N)6(.>*F'(9*3'-=9)6*?-1@)*+H5)*(1*+==1NN1,+()*.1N)*1@)-*.2'55*2+-T'67*'R
6)=)..+-GO*M9)*=)6(-)*,1).*61(*.))N*(1*9+@)*+6G*2-1@'.'16*1R*=G=5)*2+-T'67>*'6*5'6)*F'(9*215'=G*U&!LO**Q4-(9)-
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,)(+'5.*'6*(9'.*-).2)=(*=145,*H)*.)=4-),*HG*25+66'6 7*=16,'('16*'R*6)=)..+-GO**M9)*2-121.+5*,1).*61(*+RR)=(*(9)
+==)..*'6(1*(9)*.'()*F9'=9*F'55*+5.1*-)N+'6*(9)*.+N )*+6,*(9)-)R1-)*@'.'H'5'(G*.25+G.*+-)*-)(+'6),O*[(*'.*61(),*(9+(
(9)*)+.()-6*+-N*1R*3'-=9)6*?-1@)*5)+,'67*(1*(9)* .'()* )6(-+6=)* ,1).*9+@)*+*9)'79(*+6,*F',(9*-).(-'=('16 .* '6
25+=)O

3N@&-.;;A$8%2&F$O"0D%"A9%A"#&4#J2

!%O*M9)*2-121.+5*'.*=16.',)-),*(1*H)*+ ,/!&<$"$%!,4.)*+6,*(9)-)R1-)*61(*5'+H5)*R1-*0[AO

*+@&-.$96AD8.$

$!O*M9)*2-121.),*R'-.(*R511-*)S()6.'16*F145,*R+'5*(1*2-).)-@)*(9)*12)66)..*1R*(9)*PJA*R1-*F9'=9*@)-G*.2)='+5
='-=4N.(+6=).* ,1* 61(* )S'.(* 7'@)6* (9)* =9+67).* F9'=9* =145,* H)* N+,)* (1* (9)* ,).'76* 1R* (9)* 2-121.+5* F9'=9
F145,*+=9')@)*(9)*N1,)-6'.+('16*1R*(9)*)S'.('67*R+='5'(').*+6,*=1N25G*F'(9*(9)*215'=G*-)\4'-)N)6(.*(1*2-).)-@)
(9)*12)66)..*1R*(9)*PJAO*D.*.4=9>*-)R4.+5*1R*25+66'67*2)-N'..'16*'.*-)=1NN)6,),O

(>!7==>,@CF+7,A <)R4.)*016.)6(

!7,@+F+7,GZ(>CG7,GA

`!a M9)*2-121.),*(F1*.(1-)G*)S()6.'16*HG*-)+.16*1R*'(.*)S=)..'@)*H45T>*9)'79(>*-)+-F+-,*2-1_)=('16
+6,*'6+22-12-'+()*-11R*,).'76*'.*=16.',)-),*(1*H)*+ 6*'6+22-12-'+()*,)@)512N)6(*F9'=9*'.
9+-NR45*(1*(9)*12)66)..*1R*(9)*8)5.9*:+-2*P)(-1215'(+6*J2)6*A+6,*F9'=9*'.*61(*.4==)..R455G
14(F)'79),*HG*(9)*@)-G*.2)='+5*='-=4N.(+6=).*=+.)*24(*R1-F+-,O*D.*.4=9*(9)*2-121.+5*'.
=16(-+-G*(1*U15'=G*J&"*1R*(9)*cXU>*U15'=G*YO$Y*1R*(9)*A16,16*U5+6*+6,*=16(-+-G*U+-+O*CC*1R*(9)
B+('16+5*U5+66'67*U15'=G*Q-+N)F1-TO

`$a M1*+..'.(*+225'=+6(.*(9)*A1=+5*U5+66'67*D4(91-'(G*9+.*2-1,4=),*215'=').*+6,*F-'(()6*74',+6=)>
+55*1R*F9'=9*'.*+@+'5+H5)*16*(9)*0146='5g.*F)H.'()*+6,*1RR)-.*+*2-)*25+66'67*+225'=+('16*+,@'=)
.)-@'=)O*[6*(9'.*'6.(+6=)>*+N)6,N)6(.*-)\4).(),*(1* (9)*.=9)N)*,4-'67*(9)*=14-.)*1R*(9)
25+66'67*+225'=+('16*F)-)*61(*N+,)O*M9)*0146='5*'.*-)+,G*(1*)6()-*'6(1*,'.=4..'16.*F'(9*(9)
+225'=+6(.*(1*+..'.(*'6*(9)*2-)2+-+('16*1R*+*6)F*25+66'67*+225'=+('16O

+,[7(=CF+?>GA

B16)*&2)='R'),

D6G*2)-.16*F'.9'67*(1*'6.2)=(*(9)*+H1@)*2+2)-.*.914 5,*=16(+=( P+((9)F*:+-@)G>*U5+66'67*+6,*<)7)6)-+('16>
3-)6(*0'@'=*0)6(-)>*V67'6))-.*8+G>*8)NH5)G>*:D%*IQj >*M)5O*B1O*I$I*C%"Y ZLKY
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45!7+ K;(9;+ <(6*+ 45$%+ /**6/+ )2+ L.2)*9)+ XI[/+ U2.+ (3->/).(,<+ ,3-+ K,.*;2>/(3@+ >/*/Y+ Q,B+23<B+A*+ L*.Q())*-
K;*.*+ ,+ /;2.),@*+2U+L<,9*/+2U+K2./;(L+(/+ /2+ /*.(2>/+,/+)2+2>)K*(@;+);*+L2)*3)(,<+<2//+2U+L.(2.()B+<,3-+>/*/
VL2<(9B+41!^YR+P;*+W]5+,</2+ .*i>(.*/+);,)+ /Q,<<\/9,<*+92QQ>3()B+U,9(<()(*/+ /;2><-+A*+<29,)*-+ (3+ ,+ )2K3+2.
<29,<+9*3).*+2.7+(U+323*+,.*+,N,(<,A<*7+23+,+/()*+K();+Q2-*.,)*+2.+A*))*.+L>A<(9+).,3/L2.)+,99*//(A(<()B+VL2<(9B
41$YR P;*+ L.2L2/*-+ 9;,3@*+ 2U+ >/*+ K(<<+ A*+ ,+ /Q,<<\/9,<*+ 92QQ>3()B+ U,9(<()B+ ,3-+ );>/+ L2<(9B+ 41$+ (/+ );*
,LL.2L.(,)*+L2<(9B+)2+,LL<B+(3+)*.Q/+2U+,//*//(3@+K;*);*.+);*+<29,)(23+(/+,99*L),A<*+(3+L.(39(L<*R+E;(</)+<,.@*

Page 32



,3-+/Q,<<+/9,<*+U,9(<()(*/+,.*+32)+-*U(3*-+(3+);*+W]57+/2Q*+<,.@*+U,9(<()(*/+/>9;+,/+;2/L(),</+,3-+*->9,)(23,<
U,9(<()(*/+,.*+.*U*.*39*-R+[/+,+/Q,<<\/9,<*+U,9(<()B7+);*+/()*+(/+,LL.2L.(,)*<B+L2/()(23*-+(3+,3+,.*,+2U+Q2-*.,)*
,99*//(A(<()BR

!^R+P>.3(3@+)2+L2<(9B+41!^7+);*+(QL,9)/+23+.*/(-*3)(,<+,Q*3()B+,3-+).,3/L2.)+,.*+-(/9>//*-+(3+L,.,@.,L ;/+^R!
)2+^R"+A*<2KR

5S-'+#)28%'"3',&2*9V'(&=$W&3%$21'D#&3$%V

!OR+ 52<(9B+ 41!^+ 2U+ X.*3)g/+ W]5+ $%%^+ /),)*/+ );,)+ );*+ L.2N(/(23+ 2U+ .*<(@(2>/+ Q**)(3@+ L<,9*/+ U2.+ ,<<
-*32Q(3,)(23/+(/+L*.Q())*-7+K;*.*+);*.*+K(<<+A*+32+/(@3(U(9,3)+<2//+2U+.*/(-*3)(,<+,Q*3()BR+P;*+,LL<(9,)(23+/()*
(/+/>UU(9(*3)<B+U,.+U.2Q+3*(@;A2>.(3@+.*/(-*3)(,<+>/*/+);,)+);*+(QL,9)+23+.*/(-*3)(,<+,Q*3()B+K2><-+A*+<(Q()*-+)2
V,Y+2N*./L(<<+L,.6(3@+,3-+VAY+).,UU(9+923@*/)(23R

!_R+D29,<+.*/(-*3)/+;,N*+2A`*9)*-+)2+);*+L.2L2/,<+23+);*+A,/(/+2U7?$%&")#8?#7+);*+32(/*+,3-+-(/)>.A,39*+U.2Q
);*+>/*+2U+);*+ )*QL<*7+K;B+);*+92>39(<+ ;,/+923/><)*-+K;*3+);*+ -*N*<2LQ*3)+ (/+ ,<.*,-B+A*(3@+A>(<)+,3-+ ,3
(39.*,/*+(3+23\/).**)+L,.6(3@R

!GR+h)+(/+32)+923/(-*.*-+,3B+Q,)*.(,<+;,.Q+K2><-+,.(/*+(3+)*.Q/+2U+32(/*+,3-+-(/)>.A,39*7+L,.)(9><,.<B+/(39*+);*
/()*+(/+L,.)+2U+,+XI[+,3-+);>/+9,3+A*+>/*-+U2.+L2)*3)(,<<B+32(/B+(3->/).(,<+L.29*//*/R+]*/L()*+);(/7+,+923-()(23
K(<<+ A*+ (QL2/*-+ )2+ *3/>.*+ 32(/*+ 32)+ ;*,.-+ A*B23-+ );*+ A2>3-,.(*/+ 2U+ );*+ /()*R+ =2>./+ 2U+ 2L*.,)(23+ U2.+ );*
)*QL2.,.B+9;,3@*+2U+>/*+K(<<+A*+ (QL2/*-+N(,+923-()(23+ ,3-+ /L*9(,<+*N*3)/+K(<<+A*+*Z9<>-*-+ )2+ .*/).(9)+,3B
,--()(23,<+,3-+L2)*3)(,<<B+,-N*./*+).,UU(9+(QL,9)/R+E();+.*@,.-+)2+);*+L2/()(23+2U+K;B+);*+92>39(<+;,/+923/><)*-
,U)*.+ 923/).>9)(23+ ;,/+ 92QQ*39*-7+ ,/+ );*+ *Z(/)(3@+ L.2L2/,<+ ,<<2K/+ U2.+ ,+ 9;,3@*+ 2U+ >/*+ );,)+ K,/+ 32)
923/(-*.*-+,/+L,.)+2U+);*+2.(@(3,<+,LL<(9,)(237+);*+92>39(<+(/+);*.*U2.*+.*i>(.*-+)2+U>.);*.+923/><)+.*/(-*3)/+K;2
<(N*+(3+9<2/*+L.2Z(Q()B+)2+);*+-*N*<2LQ*3)R

5R-'02*^$34'_'D88&==

$%R+4,.+L,.6(3@+,<<2K,39*/+U2.+);*+L.2L2/*-+L<,9*+2U+K2./;(L+V>/*+9<,//+]!Y+,.*+@(N*3+(3+/),3-,.-+5'!$+2U
);*+W]5R

$!R+P;*+L,.6(3@+,<<2K,39*+U2.+ ,+L<,9*+2U+K2./;(L+(/+$+/L,9*/+U2.+*N*.B+&+N(/()2./7+A,/*-+23+);*+Q,Z(Q>Q
9,L,9()BR+ P;*+ ,LL<(9,3)+ ;,/+ ,-N(/*-+ );,)+ );*+ Q,Z(Q> Q+ 9,L,9()B+ (/+ ^%%+ ,3-+ );*.*U2.*+ ,+ Q,Z(Q>Q+ 2U+ G%
L,.6(3@+ /L,9*/+ /;2><-+ A*+ ,992QQ2-,)*-R+P;*+ ,LL<(9,3 )+ ;,/+ L.2N(-*-+ _G+ L,.6(3@+ /L,9*/7+ ^+ 2U+ K;(9;+ ,.*
-(/,A<*-+/L,9*/7+,)+);*+.*,.+2U+);*+/()*R+P;*+N(/()2./+K(<<+>/*+);*+N*;(9><,.+*3).,39*+/2>);+2U+);*+/()*+K;(9;+(/
,99*//*-+U.2Q+P2K3/*3-+D,3*+,3-+);*+Q,(3+L*-*/).(,3 +,99*//+(/+U.2Q+?(3@/A>.B+C2,-R+P;*+*3).,39*+)2+);*
Q(--<*+ 2U+ );*+ /()*7+ ,99*//*-+ U.2Q+ P2K3/*3-+ D,3*7+ (/+ 9>..*3)<B+ A*(3@+ >/*-+ U2.+ 923/).>9)(23+ K2.6/+ ,3-
N*;(9<*/+,3-+K(<<+923)(3>*+)2+A*+>/*-+U2.+);*+K2.6/R

$$R+P;*+)*QL2.,.B+/()*+(/+(3)*3-*-+)2+A*+>/*-+->.(3@+);*+K**6*3-+K;*3+923/).>9)(23+K2.6/+K(<<+32)+A*+),6(3@
L<,9*+,3-+(3+,--()(23+)2+);(/+N(/()2./+,3-+923/).>9)(23+N*;(9<*/+-2+;,N*+/*L,.,)*+*3).,39*/+);*.*U2.*+ );*+/()*
2L*.,)(3@+)*QL2.,.(<B+,<23@/(-*+);*+923/).>9)(23+K2.6/+(/+/,)(/U,9)2.B+U.2Q+,+).,3/L2.),)(23+N(*KR

$"R+ P;*+ N*;(9><,.+ *3).,39*+ U2.+ N(/()2./+ /2>);+ 2U+ );*+ /()*+ (/+ "ROQ+ K(-*+ ,-`,9*3)+ )2+ );*+ L>A<(9+ ;(@;K,B+,3-
3,..2K/+-2K3+)2+"R^Q+,-`,9*3)+)2+);*+/()*R+P;*+K(-);+2U+);*+9.2//2N*.+/;2><-+A*+,+Q(3(Q>Q+^R!Q+)2+,<<2K
)K2+K,B+).,UU(9R+[/+);*+)*QL2.,.B+/()*+9,3+/)(<<+,992QQ2-,)*+>L+)2+^%%+L*2L<*7+);*+U<2K+2U+).,UU(9+(3+,3-+2>)+2U
);*+3,..2K+*3).,39*+(/+<(6*<B+)2+A*+.*/).(9)*-+,3-+<*,-+)2+,3+2N*./L(<<+2U+).,UU(9+23+P2K3/*3-+D,3*R+P2+Q()(@,)*
,3B+(QL,9)+23+);*+ ;(@;K,B+3*)K2.67+,+)*QL2.,.B+*Z)*3/(23+)2+);*+9.2//2N*.+V^R!Q+K(-*Y+(/+.*i>(.*-+ )2+A*
(QL<*Q*3)*-+AB+);*+42>39(<m/+P.,3/L2.),)(23+W3()R++P;(/+K(<<+A*+/*9>.*-+N(,+923-()(237+K();+K2.6/+)2+A*+9,..(*-
2>)+AB+P.,3/L2.),)(23+'*.N(9*+W3()R

;/-'!"381Z=$"3

$&R+ P;*+ L.2L2/*-+ -*N*<2LQ*3)+ ,992.-/+ K();+ L2<(9B+ 45$%+ ,/+ <23@+ )*.Q+ );*+ *QL<2BQ*3)+ >/*+ K(<<+ A*
.*\(3/),)*-R+P;*+).,UU(9+(QL,9)+2U+);*+L.2L2/*-+)*QL2.,.B+>/*+,3-+);*+(QL,9)+23+,-`2(3(3@+.*/(-*3)(,<+,Q*3()B
(/+923/(-*.*-+,99*L),A<*R+[LL.2N,<+(/+.*92QQ*3-*-+/ >A`*9)+)2+923-()(23/R

(?!7>>?,ADG+7,B d.,3)+423/*3)

(?DH7,'`7('F(D,G+,F

Page 33



V!Y P;*+L.2L2/*-+-*N*<2LQ*3)+(/+(3+@*3*.,<+,992.-,39*+K();+L2<(9(*/+923),(3*-+(3+);*0\

X.*3)+42.*+').,)*@B+$%!%
X.*3)+'()*+'L*9(U(9+[<<29,)(23/+$%!!
X.*3)+W3(),.B+]*N*<2LQ*3)+5<,3+$%%^

C*<*N,3)+L2<(9(*/+(3+);*+[-2L)*-+W3(),.B+]*N*<2LQ*3)+5<,3+,.*+);2/*+(3+);*+U2<<2K(3@
9;,L)*./0\

X>(<)+I3N(.23Q*3)0+(3+)*.Q/+2U+);*+L.2)*9)(23+,3-+*3;,39*Q*3)+2U+);*+*3N(.23Q*3)
I3N(.23Q*3),<+5.2)*9)(230+(3+)*.Q/+2U+L.2)*9)(3@+/L*9(U(9+U*,)>.*/+2U+);*+*3N(.23Q*3)+,3-
L.2)*9)(3@+);*+L>A<(9
=2>/(3@0+(3+)*.Q/+2U+L.2)*9)(3@+.*/(-*3)(,<+,Q*3()(*/+,3-+@>(-(3@+3*K+-*N*<2LQ*3)
IQL<2BQ*3)0+(3+)*.Q/+2U+Q,(3),(3(3@+,3-+/>/),(3(3@+,+.,3@*+2U+*QL<2BQ*3)+2LL2.)>3()(*/
P2K3+4*3).*/+,3-+';2LL(3@0+(3+)*.Q/+2U+);*+.,3@*+,3-+,99*//(A(<()B+2U+/*.N(9*/+,3-+);*(.
,)).,9)(N*3*//
P.,3/L2.)0+(3+)*.Q/+2U+/>/),(3,A(<()B7+/,U*)B+,3-+/*.N(9(3@+3**-/
42QQ>3()B+1,9(<()(*/0+(3+)*.Q/+2U+Q**)(3@+);*+-*Q,3-+U2.+92QQ>3()B+/*.N(9*/

!7,A+G+7,HN(?DH7,HB

V!Y P;*+-*N*<2LQ*3)+;*.*AB+L*.Q())*-+/;,<<+A*+9,..(*-+2>)+(3+,992.-,39*+K();+);*+U2<<2K(3@
,LL.2N*-+-.,K(3@V/Y+,3-#2.+-29>Q*3)V/Y0

d[V%%YG%%5%c+d[V%%YG%!5%c+P.,N*<+5<,3+AB+82)(23+-,)*-+!$#%F#$%!"c+MUU(9*+P.,N*<+5<,3+AB
82)(23+-,)*-+!$#%F#$%!"R

C*,/230++12.+);*+,N2(-,39*+2U+-2>A)+,3-+(3+);*+(3)*.*/)/+2U+L.2L*.+L<,33(3@R

V$Y P;*+;2>./+2U+>/*+,.*+.*/).(9)*-+)2+A*)K**3+!_%%+\+$%"%;./+23+',)>.-,B/+,3-+!O%%+\+$%"%;./
23+'>3-,B/+U2.+,+Q,Z(Q>Q+2U+^%%+N(/()2./R+P;*+L.*Q(/*/+/;,<<+A*+9<*,.*-+K();(3+"%+Q(3>)*/
,U)*.+);*/*+)(Q*/7+*Z9*L)+U2.+.2>)(3*+Q,(3)*3,39*+2.+,-Q(3(/).,)(N*+L>.L2/*/+>3<*//+2);*.K(/*
,@.**-+ (3+K.()(3@+AB+);*+D29,<+5<,33(3@+[>);2.()BR+:2+ /L*9(,<+*N*3)/+2.+K*--(3@/+ /;,<<+ ),6*
L<,9*+,)+);*+N*3>*R

C*,/230+P2+*3/>.*+);,)+);*+L.2L2/*-+>/*+-2*/+32)+L. *`>-(9*+);*+*3`2BQ*3)+AB+3*(@;A2>.(3@
299>L(*./+2U+);*(.+L.2L*.)(*/R

V"Y :2+Q>/(97+L>A<(9+,--.*//+ /B/)*Q+2.+,3B+2);*.+ ,QL<(U(*-+ /2>3-+/;,<<+A*+(3/),<<*-+23+);*+ /()*
K;(9;+(/+,>-(A<*+,)+,3B+A2>3-,.B+2>)/(-*+);*+9>.)(<,@*+2U+);*+L.*Q(/*/R

C*,/230+P2+/,U*@>,.-+);*+,Q*3()(*/+2U+);*+,-`2(3(3@+299>L(*./R

V^Y P;(/+L*.Q(//(23+/;,<<+A*+U2.+,+<(Q()*-+L*.(2-+2U+O+Q23);/+23<B+U.2Q+);*+-,)*+2U+);(/+L*.Q(//(23
V>3<*//+ ,+ U>.);*.+ ,LL<(9,)(23+ ;,/+ A**3+ />AQ())*-+ )2+ ,3-+ ,LL.2N*-+ (3+ K.()(3@+ AB+ );*+ D29,<
5<,33(3@+[>);2.()BY+,3-+);*+>/*+;*.*AB+,LL.2N*-+/;, <<+A*+-(/923)(3>*-R

C*,/230+P2+,992.-+K();+ );*+ ,LL<(9,3)/+ .*i>*/)+U2.+ ,+)*QL2.,.B+L<,33(3@+923/*3)+->.(3@+);*
923/).>9)(23+L*.(2-+U2.+,+L*.Q,3*3)+.*<(@(2>/+U,9(<()BR

V&Y P;*+N*;(9><,.+9.2//2N*.+/*.N(3@+);*+,99*//+)2+);* L.2L2/*-+N(/()2.m/+nQ,(3+N*;(9><,.+*3).,39*n
/;2K3+K();(3+L<,3+3>QA*.+d[+V%%YG%!5%+/;,<<+A*+(39.*,/*-+(3+K(-);+)2+,+Q(3(Q>Q+2U+^R!Q
L.(2.+)2+92QQ*39*Q*3)+(U+);*+>/*+;*.*AB+,LL.2N*-R P;*+,A2N*+K2.6/+/;,<<+A*+9,..(*-+2>)+,)
);*+,LL<(9,3)/+*ZL*3/*7+(3+92QL<(,39*+K();+,+/9;*Q*+)2+A*+/>AQ())*-+)2+,3-+,LL.2N*-+(3
K.()(3@+AB+);*+=(@;K,B+[>);2.()B7+K();+);*+K2.6/+9,..(*-+2>)+,3-+92QL<*)*-+(3+,992.-,39*+K();
);*/*+,LL.2N*-+-*),(</R

Page 34



C*,/230+h3+);*+(3)*.*/)/+2U+;(@;K,B+,3-+L*-*/).(,3+/,U*)B+(3+);*+<29,<()B7+(3+L>./>,39*+2U
'*9)(23+$_G+2U+);*+P2K3+,3-+42>3).B+5<,33(3@+[9)+!FF%R

+,`7(>DG+@?HB

V!Y P;*+K(-*3(3@+2U+);*+9.2//2N*.+)2+);*+/2>);+*,/)*.3+92.3*.+2U+P2K3/*3-+D,3*+/;,<<+A*
923/).>9)*-+,)+);*+,LL<(9,3)m/+*ZL*3/*7+,3-+/;,<<+A*+9,..(*-+2>)+AB+);*+92>39(<+,/+=(@;K,B
[>);2.()BR

C*,/230+P2+92QL<B+K();+'*9)(23+!G^+2U+);*+=(@;K,B/+[9)+!FG%R

[3B+L*./23+K(/;(3@+)2+(3/L*9)+);*+,A2N*+L,L*./+/;2><-+923),9) D,>.,+S*36(3/237+5<,33(3@+,3-
C*@*3*.,)(237+X.*3)+4(N(9+4*3).*7+I3@(3**./+E,B7+E*QA<*B7+=[F+%1S7+P*<R+:2R+%$%+GF"_ &$_O

Page 35



Page 36

This page is intentionally left blank



!"##$%%&&'(&)"*% +%&#',"- './

01233$34'!"##$%%&&'"3 56'78%"9&*:
;.5<

!2=&',"- !"#$$%&

01233$34'!"##$%%&&'>2)

'()*+,--.*//0 !1&+23/43+54,-6+743-436+89$+:2'

;+<.4=3+>4?@.(AB)+,3-+-,),C,/*+.(AB)/+$D!!+E.-3,3>*+' F.G*@+!DDD$H$%D

IB(/+J,?+(/+(3-(>,)(G*+43K@L

Agenda Item 5

Page 37



(?!?+@?AB !+2FAF/)6+$D!"

CD(AB M,?*/CF.@

0ED,,+,F'D(?DB N(KCF.3+O+N*3/,K+<43/FK),)(G*+P4.FJ

E7!DG+7,B !1&+23/43+54,-6+743-436+89$+:2'

0(707HDEB Q.*>)(43+4R+,+-*),>B*-+A.4F3-+,3-+/FC)*..,3*,3+/)4. *@+/(3AK*+C*-.44J
-=*KK(3A+B4F/*+=()B+RFKK@+,>>*//(CK*+,>>4JJ4-,)(43+,3-+,//4>(,)*-+B,.-+,3-
/4R)+K,3-/>,?(3A

D00E+!D,GB M/+M,/)*./

!7,GD!GB MS2+TK,33(3A

0ED,',7IHB

"%::U$DDLD!V
"%::U$DDLD$V
"%::U$DDLD"V
"%::U$DDLD:V
"%::U$DDLDHV
7(AB)+-(,A.,J/V+,3-
W*/(A3+,3-+2>>*//+'),)*J*3)L

JJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJ JJJJJJJ
>?>K?(H'!DEEL+,'0(7!?AM(?

X3+,>>4.-,3>*+=()B+T,.)+H+4R+)B*+<43/)()F)(43+,3-+'*>)(43+!D+4R+)B*+TK,33(3A+<4-*+4R+T.,>)(>*6+)B*+R4KK4=(3A
(3R4.J,)(43+B,/+C**3+-(/>K4/*-+(3+.*K,)(43+)4+.*YF*/)/+J,-*+C@+<4F3>(KK4./+R4.+,??K(>,)(43/+)4+C*+>43/(-*.*-
C@+)B*+TK,33(3A+<4JJ())**+.,)B*.+)B,3+F3-*.+W*K*A,)*-+T4=*./

,2#&'"N'!"O38$11"*
<4F3>(KK4.+Z43*/

A2%&'23P'(&2="3'N"*'(&QO&=%
!$LD&L!"+U+,??K(>,)(43+(/+,+/?*>(,K(/)+R4.J+4R+-(/,CK*-+,>>4JJ4-,)(43+=()B+?.*>*-*3)/+R4.+4)B*.+CF(K-(3A/+(3
)B*+,.*,L

A&%2$1='"N'23R'*&)*&=&3%2%$"3='*&8&$S&P
2??.4,>B*-+C@+)B*+,??K(>,3)+[7,.,+M,/)*./\

,2#&'"N'!"O38$11"*
<4F3>(KK4.+7*,J,3

A2%&'23P'(&2="3'N"*'(&QO&=%
!:LD&L!"+U+?.*>*-*3)+R4.+/(J(K,.+/)@K*+CF(K-(3A/

A&%2$1='"N'23R'*&)*&=&3%2%$"3='*&8&$S&P
2??.4,>B*-+C@+)B*+,??K(>,3)+[7,.,+M,/)*./\

,2#&'"N'!"O38$11"*
<4F3>(KK4.+]F3)*.

A2%&'23P'(&2="3'N"*'(&QO&=%
!"LD&L!"+U+,??K(>,)(43+(/+,+/?*>(,K(/)+R4.J+4R+-(/,CK*-+,>>4JJ4-,)(43+=()B+?.*>*-*3)/+R4.+4)B*.+CF(K-(3A/+(3
)B*+,.*,L

A&%2$1='"N'23R'*&)*&=&3%2%$"3='*&8&$S&P

Page 38



2??.4,>B*-+C@+)B*+,??K(>,3)+[7,.,+M,/)*./\

,2#&'"N'!"O38$11"*
<4F3>(KK4.+]4?^(3/

A2%&'23P'(&2="3'N"*'(&QO&=%
!:LD&L!"+U+YF,K()@+4R+-*/(A36+>4.3*.+?K4)+(3+/FCF.C,3+K4>,)(43+,3-+K,>^+4R+,J*3()@+/?,>*+/B4FK-+C*+A(G*3
A.*,)*.+>43/(-*.,)(43L

A&%2$1='"N'23R'*&)*&=&3%2%$"3='*&8&$S&P
2??.4,>B*-+C@+)B*+,??K(>,3)+[7,.,+M,/)*./\

(?!7>>?,ADG+7,
5*RF/*+T*.J(//(43L

?T+HG+,F
IB*+,??K(>,)(43+/()*+>4J?.(/*/+K,3-+)4+)B*+.*,.+4R+!1&+23/43+54,-6+,+-4J*/)(>+/*J(U-*),>B*-+?.4?*.)@
K4>,)*-+43+)B*+/4F)B+/(-*+4R+23/43+54,-+43+)B*+_F3>)(43+=()B+I.,>*@+2G*3F*L++I4+)B*+.*,.+4R+)B*+/()*+[,K43A
)B*+/4F)B*.3+C4F3-,.@+=()B+84L+!+I.,>*@+2G*3F*\+(/+,+/(3AK*+A,.,A*L

IB*+>B,.,>)*.+4R+)B*+,.*,+(/+.*/(-*3)(,K+(3+3,)F.*+=()B+B,/+>4B*.*3)+R**K+=B(>B+(/+>B,.,>)*.(/*-+C@+>43/(/)*3)
?K4)+-*?)B/+,3-+=(-)B/+=()B+).,-()(43,K+(3)*.U=,.+/FCF.C,3+B4F/(3AL

IB*+/()*+K(*/+=()B(3+<TS+`a2b+=B(>B+4?*.,)*/+!D0DD+c+!H0DD+M43-,@+)4+P.(-,@6+CF)+B,/+K4=+,>>*//(C(K()@+=()B+,
TI27+.,)(3A+4R+K*G*K+!L+84+)FC*+4.+.,(K+/*.G(>*/+,.*+=()B(3+=,K^(3A+-(/),3>*+4R+)B*+/()*6+,3-+43K@+43*+CF/+.4F)*
(/+K4>,KK@+,G,(K,CK*L++d4)B+K4>,K+,>>*//+.4,-/+=B(>B+,.*+34)+-*R(3*-+,/+C*(3A+B*,G(K@+?,.^*-L

0(707HDE
Q.*>)(43+4R+,+-*),>B*-+A.4F3-+,3-+/FC)*..,3*,3+/)4. *@+/(3AK*+C*-.44J+-=*KK(3A+B4F/*+=()B+RFKK@+,>>*//(CK*
,>>4JJ4-,)(43+,3-+,//4>(,)*-+B,.-+,3-+/4R)+K,3-/>,? (3AL

U+HG7(V
5<W.XY<+U+W*J4K()(43+4R+-*),>B*-+A,.,A*+,)+)B*+.*,.+,3-+*.*>)(43+4R+,+/(3AK*+/)4.*@+$+C*-.44J+-=*KK(3AB4F/*
=()B+ ,+ C,/*J*3)+ K*G*K6+ ,//4>(,)*-+ B,.-+ ,3-+ /4R)+ K,3-/>,?(3A+ ,3-+ ,>>*//+ ?.4G(-*-+ 4RR+ I.,>*@+ 2G*3F*L
(?ZMH?A +"!LDHL!"

!"#$ %&'%'(#)$ )*#++,-.$ /0$ &#1('-$ '2$ ,3($ %'(,3,'-$ *,3",-$ 1$ &#1&$ &#(,)#-3,1+$ .1&)#-4$ &#(3&,53#)$ %+'31-)$ 6(#$ '2
6-(07%13"#3,5$713#&,1+($*'6+)$&#(6+3$,-$1-$6-5"1&153#&,(3,5$(6/8),9,(,'-$1-)$%''&$:61+,30$)#9#+'%7#-3$3"13
*'6+)$ 21,+$ 3'$ &#(%#53$ 3"#$ #(31/+,("#)$ 6&/1-$ .&1,-$ 3'$ 3"#$ )#3&,7#-3$ '2$ 3"#$ 5"1&153#&$ 1-)$ 1%%#1&1-5#$ '2$3"#
(6&&'6-),-.$1&#1$5'-3&1&0$3'$;1&1.&1%"$<=$'2$3"#$>;;?$@ABCAD4$;'+,50$=EF$'2$3"#$G'-)'-$;+1-$@ABCCD4$;'+,50
H;CI$ '2$3"#$H'&#$J3&13#.0$@ABCCD$1-)$ ;'+,5,#($KLA4$KL=$M$KLN$ '2$3"#$O-,31&0$P#9#+'%7#-3$ ;+1-$@ABBQDE

A$!"#$%&'%'(#)$)*#++,-.$*'6+)$21,+$3'$%&'9,)#$1$.'')$(31-)1&)$'2$155'77')13,'-$/0$&#1('-$'2$,3R($5&17%#)
%'(,3,'-$*,3",-$3"#$%+'3$*",5"$*'6+)$21,+$3'$15",#9#$1$(13,(2153'&0$+#9#+($'2$+,."3$1-)$'63+''S$3'$3"#$71,-$+,9,-.
1&#1($ 5'-3&1&0$ 3'$ ;'+,50$ KLN$ '2$ 3"#$ O-,31&0$ P#9#+'%7#-3$ ;+1-$ @ABBQD$ 1-)$ .6,)1-5#$ 5'-31,-#)$ *,3"
J6%%+#7#-31&0$ ;+1--,-.$ T6,)1-5#$ CI$ RP#(,.-$ T6,)#$ 2'&$ >#*$ P#9#+'%7#-3R$ -'&$ "1($ 3"#$ %&'%'(1+
)#7'-(3&13#)$3'$3"#$H'6-5,+R($(13,(2153,'-$3"13$3"#$%&'%'(#)$)*#++,-.$*'6+)$/#$26++0$*"##+5"1,&$155#((,/+#$,-
155'&)1-5#$ *,3"$ .6,)1-5#$ 5'-31,-#)$ *,3",-$ 3"#$ RU"## +5"1,&$ V'6(,-.$ P#(,.-$ T6,)#R$ @TGW4$ ABBID$ E

=$!"#$%&'%'(#)$%1&S,-.$(%15#$/0$&#1('-$'2$,3($+15S$'2$9,(,/,+,30$(%+10($1-)$'&,#-313,'-$13$1-$1563#1-.+#$*'6+)
/#$ )#3&,7#-31+$ 3'$ ",."*10$ 1-)$ %#)#(3&,1-$ (12#30$ 1-)$,3$ "1($ -'3$ /##-$ )#7'-(3&13#)$ 3"13$ (622,5,#-3$ %1&S,-.
*'6+)$/#$191,+1/+#$2'&$3"#$#X,(3,-.$)*#++,-.$5'-3&1&0$3'$;'+,5,#($!Y>=$1-)$!Y>A=$'2$3"#$O-,31&0$P#9#+'%7#-3
;+1-$ @ABBQD$ 1-)$ 3"#$ P'7#(3,5$ Z#",5+#$ ?''3*10$ H&'(('9#&$ ;'+,50$ @ABB[DE

Q$\-$3"#$1/(#-5#$'2$1$+#.1+$1.&##7#-3$3'$5'-3&'+$3"#$7133#&4$3"#$%&'%'(#)$)#9#+'%7#-3$*'6+)$&#(6+3$,-]
! 1)),3,'-1+$ %&#((6&#$ '-$ 3&1-(%'&3$ ,-2&1(3&6536&#4$ *,3"'63$ 1-0$ 5'-3&,/63,'-$ 3'$ (6(31,-1/+#$ 3&1-(%'&3

,7%&'9#7#-3($,-$3"#$1&#1^
! ,-5&#1(#)$%&#((6&#$2'&$3"#$6(#$ '2$#X,(3,-.$ '%#-$(%15#4$*,3"'63$5'-3&,/63,'-($3'$#-"1-5#'%#-$(%15#$ '&

71S#$'3"#&$5'-3&,/63,'-($3'$,7%&'9#$3"#$#-9,&'-7#-3$̂1-)$,-5&#1(#)$%&#((6&#$'-$#)6513,'-$,-2&1(3&6536&#

Page 39



*,3"'63$1-0$5'-3&,/63,'-$3'$#)6513,'-$,7%&'9#7#-3(E$
W($1$&#(6+34$3"#$%&'%'(1+$,($5'-3&1&0$3'$(19#)$%'+,5,#($!Y>=4$!Y>Q4$!Y>CC4$_JI$1-)$H?F$'2$3"#$1)'%3#)
K&#-3$O-,31&0$P#9#+'%7#-3$;+1-$ABBQ$1-)$.6,)1-5#$5'-31,-#)$*,3"$3"#$RJCBF$;+1--,-.$_/+,.13,'-(R$J;PE

07E+!V'!7,H+A?(DG+7,H
IB*+-*G*K4?J*3)+?K,3+R4.+)B*+?F.?4/*+4R+'"e+[%\+IB*+TK,33(3A+O+<4J?FK/4.@+TF.>B,/*+2>)+$DD:+(/+)B*+d.*3)
f3(),.@+W*G*K4?J*3)+TK,3+$DD:6+<4.*+ ').,)*A@+$D!D+,3-+)B*+743-43+TK,3+$D!!L++9()B(3+)B4/*+-4>FJ*3)/
)B*+R4KK4=(3A+K(/)+4R+?4K(>(*/+,.*+>43/(-*.*-+)4+C*+)B*+J4/)+?*.)(3*3)+)4+)B*+,??K(>,)(430

!"#$%&'()&*++,

dQ$+ T.4?4/,K/+ /B4FK-+ C*+ -*/(A3*-+ =()B+ .*A,.-+ )4+ K4>,K+ >43)*g)6+ J,^(3A+ ,+ ?4/()(G*+ >43).(CF)(43+ )4+ )B*
>B,.,>)*.+4R+)B*+,.*,6+),^(3A+,>>4F3)+4R+*g(/)(3A+K,3-R4.J/+,3-+3,)F.,K+R*,)F.*/L++T.4?4/,K/+/B4FK-
(J?.4G*+)B*+YF,K()@+4R+)B*+*g(/)(3A+F.C,3+/?,>*/6+J,)*.(,K/+,3-+)4=3/>,?*+R*,)F.*/+)B,)+>43).(CF)*
R,G4F.,CK@+)4+)B*+ ,.*,h/+>B,.,>)*.+ ,3-+34)+>,F/*+B,.J+)4+)B*+>B,.,>)*.+ ,3-#4.+ ,??*,.,3>*+4R+,3
,.*,+4.+B,G*+,3+F3,>>*?),CK*+G(/F,K+(J?,>)+43+<43/*.G,)(43+2.*,/L

dQ"+ T.4?4/,K+ /B4FK-+ )B*+ .*A,.-+ R4.+ )B*+ *g(/)(3A+ F.C,3+ A.,(36+ -*G*K4?J*3)+ ?,))*.3+ ,3-+ -*3/()@+ (3+ )B*
K,@4F)+4R+-*G*K4?J*3)+/()*L

dQ:+ 2>>*//+R4.+-(/,CK*-+?*4?K*
dQ%+ 2+B(AB+/),3-,.-+4R+K,3-/>,?*+-*/(A3+(/+.*YF(.*-+,/+,3+(3)*A.,K+*K*J*3)+4R+-*G*K4?J*3)+/>B*J*/L
dQ1+ 2+B(AB+YF,K()@+4R+-*/(A3+,3-+J,)*.(,K/+=(KK+C*+.*YF(.*-+R4.+)B*+/).**)+*3G(.43J*3)L
dQ&+ <.*,)(G*+,3-+B(ABUYF,K()@+-*/(A3+/4KF)(43/+/?*>(R(>+)4+/()*h/+/B,?*6+/(i*6+K4>,)(43+,3-+-*G*K4?J*3)

4??4.)F3()(*/L+ '>,K*#J,//(3A+ ,3-+ B*(AB)+ /B4FK-+ C*+ ,??.4?.(,)*+ )4+ )B*(.+ /*))(3A+ ,3-#4.+ )4=3/>,?*
K4>,)(436+ .*/?*>)6+ =B(K/)+ 34)+ 3*>*//,.(K@+ .*?K(>,)(3A6+ )B*+ ?4/()(G*+ K4>,K+ -*/(A3+ >B,.,>)*.(/)(>/+ 4R
,-_4(3(3A+ -*G*K4?J*3)+ ,3-+ /,)(/R,>)4.(K@+ .*K,)*+ )4+)B*J6+ *gB(C()+ ,+ >43/(/)*3)+ ,3-+ =*KK+ >43/(-*.*-
,??K(>,)(43+4R+?.(3>(?K*/+4R+,+>B4/*3+/)@K*6+B,G*+,)).,>)(G*+R.43)+*K*G,)(43/+=B(>B+,--.*//+)B*+/).**)
,)+A.4F3-+K*G*K+=()B+=*KK+?.4?4.)(43*-+=(3-4=/+,3-+B,C(),CK*+.44J/+,3-+*3).,3>*/+43+)B*+R.43),A*6
=B*.*G*.+ ?4//(CK*6+ C*+ K,(-+ 4F)+ )4+ *3/F.*+ )B*+ CF(K-(3A/+ ,3-+ /?,>*/+ ,.*+ 4R+ ,+ />,K*6+ -*/(A3+ ,3-
.*K,)(43/B(?+ )4+ ?.4J4)*+ )B*+ ,J*3()@+ 4R+ F/*./+?.4G(-(3A+ /,)(/R,>)4.@+ /F3K(AB)6+ -,@K(AB)6+?.(G,>@+,3-
4F)K44^+ R4.+ *g(/)(3A+ ,3-+ ?.4?4/*-+ .*/(-*3)/+ ,3-+ F/*+ B(AB+ YF,K()@+ ,3-+ -F.,CK*+ J,)*.(,K/+ 4R
>4J?,)(CK*+4.+>4J?K*J*3),.@+>4K4F.#)*g)F.*+)4+)B*+/F..4F3-(3A+,.*,L

]!!+ ]4F/(3A+=(KK+C*+?.4J4)*-+43+?.*G(4F/K@+-*G*K4?*-+F.C,3+K,3-+=B(>B+)B*+?K,3+-4*/+34)+?.4)*>)+R4.
4)B*.+F/*/L

]!$+ 5*/(-*3)(,K+/()*+K,@4F)+)4+.*(3R4.>*#>.*,)*+,3+,)).,>)(G*#-(/)(3>)(G*+(-*3)()@+,??.4?.(,)*+)4+()/+K4>,K()@6
B4F/(3A+R,>(3A+/).**)/6+,??.4?.(,)*+K*G*K+4R+?,.^(3A6+,G4(-/+*g>*//(G*+A.4F3-+>4G*.,A*+,3-+?.(G,)*
,3-+ ?FCK(>+ K,3-/>,?*-+ ,.*,/+ ,??.4?.(,)*+ )4+ )B*+ >B,. ,>)*.+ 4R+ ,.*,+ ,3-+ 3**-/+ 4R+ ?.4/?*>)(G*
.*/(-*3)/L

]!"+ IB*+ ,??.4?.(,)*+ -*3/()@+ /B4FK-+ C*+ -*)*.J(3*-+ C@+ ,>B(*G(3A+ ,3+ ,??.4?.(,)*+ F.C,3+ -*/(A36+ J,^*
*RR(>(*3)+F/*+4R+K,3-+,3-+J**)+)B*+,J*3()@+3**-/+4R+?4)*3)(,K+.*/(-*3)(,K6+=()B+.*A,.-/+)4+>43)*g)+,3-
3,)F.*+4R+)B*+?.4?4/,K6+>43/).,(3)/+,3-+4??4.)F3()(*/+4R+)B*+/()*+,3-+)@?*+4R+B4F/(3A+?.4?4/*-L

I58"+ 9B*.*+,3+,??K(>,)(43+=4FK-+>,F/*+4.+=4./*3+,3+ F3,>>*?),CK*+*3G(.43J*3),K+(J?,>)+4R+).,RR(>+()+=(KK
C*+.*RF/*-L

I58:+ 9B*.*+ ).,3/?4.)+ (J?,>)+ (/+ F3,>>*?),CK*+ J*,/F.* /+ =(KK+ C*+ >43/(-*.*-+ =B(>B+ >4FK-+ ,>>*?),CK@
J()(A,)*+)B(/L

I58!!+ W*G*K4?J*3)/+/B4FK-+>4J?K@+=()B+)B*+?K,3h/+J(3(JFJ+>@>K*+?,.^(3A+/),3-,.-L
I58$"+ T,.^(3A+ /),3-,.-/+R4.+ .*/(-*3)(,K+ -*G*K4?J*3) /L+ IB*+ K*G*K+ 4R+ .*/(-*3)(,K+?,.^(3A+ ?*.J())*-+ =(KK+ C*

.*/).(>)*-+)4+34+A.*,)*.+)B,3+)B*+/),3-,.-/+(3+T'!: L
T'!:+ T,.^(3A+/),3-,.-/+R4.+.*/(-*3)(,K+F/*/
T'!%+ <@>K*+?,.^(3A

!"#$%&-."#&/%"0%#12&*+3+

<T+!1 ;&'3#53,-.$1-)$#-"1-5,-.$3"#$(6/6&/1-$5"1&153#&$'2$K&#-3
d,K,3>*/+ )B*+ .*A*3*.,)(43+ ,3-+ A.4=)B+ ,A*3-,+ ?.4J4)* -+ (3+ )B*+ <4.*+ ').,)*A@6+)4+ *3/F.*+ *g(/)(3A
,//*)/+[*LAL+B*.(),A*+CF(K-(3A/+,3-+>43/*.G,)(43+,.*,/\+ ,.*+?.4)*>)*-+,3-+*3B,3>*-L+T.4)*>)/+)B*
>B,.,>)*.+4R+/FCF.C,3+B4F/(3A+,3-+A,.-*3+/?,>*/+R.4J+4F)U4RU/>,K*+CF(K-(3A/L

!"#$%&/4556#7#$%0"2&)60$$8$1&948:0$;#

J;TCI$P#(,.-$T6,)#$2'&$>#*$P#9#+'%7#-3(
'*)/+ 4F)+ )B*+ A*3*.,K+ -*/(A3+ /),3-,.-/+ R4.+ -*G*K4?J* 3)+ ,3-+ B,/+ .*A,.-+ )4+ )B*+ >B,.,>)*.6+ -*/(A3+ ,3-
,??*,.,3>*+4R+-*G*K4?J*3)/6+)B*+-*/(A3+K,@4F)+=()B+.*/?*>)+)4+)B*+?.*/*.G,)(43+4R+*g(/)(3A+CF(K-(3A+K(3*/6+/(i*
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,3-+ />,K*+ 4R+ CF(K-(3A/+ ,3-+ /).F>)F.*/6+ ,3-+ ?.(G,>@+,3-+ K(AB)+ 4R+ ,-_4(3(3A+ 4>>F?,3)/L+ + IB(/+ ?4K(>@+ AF(-,3>*
-4>FJ*3)+ ,--.*//*/+ .*/(-*3)(,K+ -*3/()(*/6+ J(3(JFJ+ / (i*/+ R4.+ .*/(-*3)(,K+ -=*KK(3A/6+ *g)*.3,K+ R(3(/B(3A
J,)*.(,K/6+,J*3()@+/?,>*/+,3-+?,.^(3A+.*K,)*-+(//F* /L

<.$:.$&)60$

T4K(>@+"LH+ M(3(JFJ+F3()+/(i*/

IB*+M,@4.h/+]4F/(3A+'F??K*J*3),.@+TK,33(3A+aF(-,3>*+[,-4?)*-+84G*JC*.+$D!$\

IB(/+AF(-,3>*+.*K,)*/+)4+)B*+B4F/(3A+?4K(>(*/+=()B(3+)B*+743-43+TK,3+,3-+>4G*./+?4K(>(*/+43+B4F/(3A+?.4G(/(43
,3-+ ?4K(>(*/+ 43+ ,RR4.-,CK*+ B4F/(3AL+ + X)+ A(G*/+ -*),(K*-+ AF(-,3>*+ R4.+ C4.4FAB/+ 43+ B4=+ )4+ -*G*K4?+ /()*/+ R4.
B4F/(3A+,3-+B4=+)4+-*)*.J(3*+B4F/(3A+J(g+,3-+-*3/()@+R4.+,3@+(3-(G(-F,K+/()*L

!7,HMEGDG+7,
%+K*))*./+=*.*+/*3)+)4+3*(ABC4F.(3A+?.4?*.)(*/+,3-+=,.-+>4F3>(KK4.+43+!%LDeL!"L++IB.**+.*?.*/*3,)(43/+B,G*
C**3+.*>*(G*-6+43*+(3+/F??4.)6+43*+(3+4C_*>)(43+,3-+43*+>4JJ*3)+,/+/*)+4F)+C*K4=L

79[&8%$"3'\5'G*28&R'DS&] 7NN$8&*'(&=)"3=&
! T.4?4/,K+>4FK-+F3-*.J(3*+/).F>)F.,K

R4F3-,)(43/+4R+?.4?*.)@
! T.4?4/,K+=4FK-+.*/FK)+(3+)B*+K4//+4R

A,.-*3+/?,>*+=B(>B+=4FK-+,-G*./*K@
,RR*>)+)B*+>B,.,>)*.+4R+)B*+,.*,L

! ').F>)F.,K+J,))*./+,.*+34)+34.J,KK@+,
?K,33(3A+>43/(-*.,)(43L

! IB*+B,.J+>,F/*-+)4+)B*+>B,.,>)*.+,3-
,??*,.,3>*+4R+)B*+,.*,+(/+/*)+4F)+(3+)B*
4RR(>*.+.*?4.)+C*K4=L

HO))"*%'\5^^D3="3'("2P] 7NN$8&*'(&=)"3=&
! X3)*.*/)(3A+-*/(A3+=B(>B+C@+.*,/43+4R+()/

/(3AK*+/)4.*@+3,)F.*+=4FK-+34)+C*+B,.JRFK+)4
>B,.,>)*.+4R+/).**)L

! T.4?4/,K+=4FK-+C*+G(/(CK*+,C4G*
C4F3-,.@+).*,)J*3)+=B(>B+=4FK-+R,(K+)4
.*/?*>)+?K4)+.,)(4/+,3-+K4>,K+F.C,3+A.,(3L

!"##&3%'\^5D'A2*%#"O%_'("2P] 7NN$8&*'(&=)"3=&
! 7,3-/>,?(3A+)4+)B*+R.43),A*+/B4FK-+C*+/4FAB) ! IB(/+(/+34)+>43/(-*.*-+)4+4F)=*(AB+)B*

B,.J+>,F/*-+C@+)B*+?.4?4/,K+CF)+>4FK-
C*+/4FAB)+(3+)B*+*G*3)+4R+,??.4G,K+c
,K)B4FAB+)B*+,.*,+R4.+K,3-/>,?(3A+(/
K(J()*-L

!"O38$11"*'E&2#23B a(G*3+)B,)+)B*+,??K(>,3)+(/+F3,CK*+)4+J**)+B*.+/?*>(R(>+B4F/(3A+3**-/+)B.4FAB+)B*
*g(/)(3A+B4F/(3A+/)4>^+U++/?*>(,K+>43/(-*.,)(43+3**-/+)4+A(G*3+/?*>(,K(/)+3,)F.*+4R+)B*+?.4?4/*-+-=*KK(3AL

G*23=)"*%2%$"30+84+4C_*>)(43
A&=$430+EC_*>)(43
E23P=82)&0+84+4C_*>)(43

(?>D(`H
3=&!0;>1".4$:

$L+IB*+,??K(>,)(43+B,/+C**3+/FCJ())*-+R4KK4=(3A+,3+*,.K(*.+,??K(>,)(43+=B(>B+=,/+.*RF/*-+R4.+)B*+.*,/43/+/*)
4F)+,C4G*L++IB*+?.4?4/,K+B,/+C**3+,J*3-*-+/F>B+)B,)+)B*+(J?,>)+43+)B*+3*(ABC4F.(3A+?.4?*.)@+B,/+C**3
.*-F>*-6+,--()(43,K+(3R4.J,)(43+,3-+,334),)*-+?K,3/ +B,G*+C**3+?.4G(-*-+)4+/B4=+B4=+)B*+-=*KK(3A+=4FK-+C*
=B**K>B,(.+ ,>>*//(CK*+ ,/+ )B*+ >43>*.3/+ .,(/*-+ C@+ I.,3/?4.),)(43+ C*(3A+ .*/4KG*-L+ + ]4=*G*.6+ )B*.*+ .*J,(3
>43>*.3/+.*A,.-(3A+)B*+?.(3>(?K*+4R+-*G*K4?(3A+)B*+C,>^+A,.-*3+(3+)B(/+J,33*.6+=B(>B+=4FK-+C*+B,.JRFK+)4+)B*
>B,.,>)*.+,3-+,??*,.,3>*+4R+)B*+,.*,+,3-+.*/FK)+(3+,+?44.+YF,K()@+K(G(3A+*3G(.43J*3)+,/+/*)+4F)+C*K4=L

?=&@#2&;.$A8:#"0%8.$A

:L+IB*+^*@+>43/(-*.,)(43/+4R+)B(/+?.4?4/,K+,.*+,/+R4KK4=/0

U+T.(3>(?K*+4R+-*G*K4?J*3)
U+W*/(A3+,3-+7,@4F)
U+'),3-,.-+4R+,>>4JJ4-,)(43
U+XJ?,>)+43+3*(ABC4F.(3A+,J*3()@
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U+T,.^(3A+O+,>>*//
U+<4JJF3()@+X3R.,/).F>)F.*+7*G@

B=&)"8$;856#

%L+9()B+.*/?*>)+)4+.*/(-*3)(,K+-*G*K4?J*3)6+T,.,A.,?B+H"+4R+)B*+8,)(43,K+TK,33(3A+T4K(>@+P.,J*=4.^+[8TTP\
[$D!$\+/),)*/0

`G'51+$ %+1--,-.$ 163"'&,3,#($ ("'6+)$ 5'-(,)#&$ 3"#$ 51(#$ 2'&$ (#33,-.$ '63$ %'+,5,#($ 3'$ &#(,(3$ ,-1%%&'%&,13#
)#9#+'%7#-3$'2$&#(,)#-3,1+$.1&)#-(4$2'&$#X17%+#$*"#&#$)#9#+'%7#-3$*'6+)$516(#$"1&7$3'$3"#$+'51+$1&#1E`

1L+IB(/+?4/()(43+(/+.*RK*>)*-+(3+T4K(>@+<T!1+4R+)B*+<4.*+').,)*A@+[$D!!\+=B(>B+/**^/+)4+?.4)*>)+,3-+*3B,3>*
)B*+ /FCF.C,3+>B,.,>)*.+4R+d.*3)+C@+.*/(/)(3A+ (3,??.4?.(,)*+ -*G*K4?J*3)6+(3>KF-(3A+K(J()(3A+ -*G*K4?J*3)+43
C,>^+A,.-*3/L++IB(/+(/+,K/4+(3+K(3*+=()B+T4K(>(*/+>43),(3*-+=()B(3+)B*+743-43+TK,3+R4.+)B(/+)@?*+4R+-*G*K4?J*3)
(3+T4K(>@+"LHL++9B(K/)+)B*+?4K(>@+>43)*g)+-4*/+34)+?.*>KF-*+)B*+-*G*K4?J*3)+4R+C,>^+A,.-*3/6+()+-4*/+/**^+)4
*3/F.*+-*G*K4?J*3)+?.4?4/,K/+?.4)*>)+,3+*/),CK(/B*- +/FCF.C,3#.*/(-*3)(,K+>B,.,>)*.L

eL+ IB*+ W*/(A36+ 2>>*//+ O+ TK,33(3A+ '),)*J*3)+ J,^*/+ .*R*.*3>*+ )4+ )B*+ /?*>(,K(/)+ 3,)F.*+ 4R+ )B*+ ?.4?4/*-
,>>4JJ4-,)(43+ R4.+ ,+ -(/,CK*-+ 4>>F?,3)+ ,3-+ )B*+ *g(/)(3A+ K,>^+ 4R+ /F>B+ ,>>4JJ4-,)(43+ ,G,(K,CK*+ (3+ )B*
d4.4FAB+ ,3-+ 743-43+ J4.*+ A*3*.,KK@L+ + 9B(K/)+ )B*+ ?*./43,K+ >(.>FJ/),3>*/+ 4R+ )B*+ ,??K(>,3)+ ,.*+ >,?,CK*+ 4R
C*(3A+,+J,)*.(,K+?K,33(3A+>43/(-*.,)(436+)B(/+3**-/+)4+C*+>43/(-*.*-+,A,(3/)+)B*+?.4G(/(43/+4R+)B*+/),)F)4.@
-*G*K4?J*3)+ ?K,36+ ,//4>(,)*-+ AF(-,3>*+ ,3-+ 4)B*.+ J,) *.(,K+ >43/(-*.,)(43/L+ + X3+ ?.,>)(>*+ ?K,33(3A+ -*>(/(43/
C,/*-+/4K*K@+43+)B*+?*./43,K+>(.>FJ/),3>*/+4R+)B*+,??K(>,3)+,.*+*g>*?)(43,K6+)B*.*R4.*+=B(K/)+/),3-,.-/+J,@
C*+(3)*.?.*)*-+RK*g(CK@6+?.4?4/,K/+,.*+/)(KK+.*YF(.*-+)4+C*+(3+A*3*.,K+>43R4.J()@+=()B+)B*+-*G*K4?J*3)+?K,3L+

&L+X3+)B(/+>,/*6+=B(K/)+)B*+?*./43,K+3**-/+4R+)B*+-(/,CK*-+,??K(>,3)+,.*+F3-*./)44-6+)B(/+(/+34)+>43/(-*.*-+)4
C*+4F)=*(AB*-+C@+)B*+B,.J+=B(>B+(/+>,F/*-+)4+)B*+>B,.,>)*.+4R+)B*+,.*,+)B.4FAB+)B*+-*G*K4?J*3)+4R+)B(/+C,>^
A,.-*3+ R4.+ ,+ 3*=+ -=*KK(3A+ )B,)+ =4FK-+ R,(K+ )4+ >4J?K@+ =()B+ )B*+ <4F3>(Kh/+ -*),(K*-+ ?K,33(3A+ ?4K(>(*/+ R4.+)B*
.*,/43/+/*)+4F)+C*K4=L+IB*+?.4?4/,K+(/+)B*.*R4.*+>43/(-*.*-+)4+C*+>43).,.@+)4+T,.,A.,?B+H"+4R+)B*+8TTP+,3-
T4K(>@+<T!1+4R+)B*+<4.*+').,)*A@+,3-+()+(/+.*>4JJ*3-*-+)B,)+?*.J(//(43+/B4FK-+)B*.*R4.*+C*+.*RF/*-L

3+=&(#A81$&0$:&<02.4%

!!L+IB*+-*/(A3+4R+)B*+?.4?4/,K+B,/+>B,3A*-+/(3>*+)B*+.*RF/*-+/>B*J*6+=()B+)B*+?.(3>(?,K+CF(K-(3A+J,)*.(,K
C*(3A+C.(>^6+=B(>B+(/+>43/(-*.*-+)4+C*))*.+.*K,)*+)4+/F..4F3-(3A+?.4?*.)(*/L++]4=*G*.6+(3+4.-*.+)4+,--.*//+)B*
<4F3>(Kh/+AF(-,3>*+>43),(3*-+(3+'Ta!1+=()B+.*/?*>)+)4+>43),(3(3A+)B*+CF(K-(3A+*3G*K4?*+=()B(3+,+:H+-*A.**
K(3*+-.,=3+R.4J+)B*+?.4?*.)@+C4F3-,.(*/6+,+>43).(G*-+.44R+-*/(A3+(/+3**-*-+=B(>B+=4FK-+,??*,.+(3>43A.F4F/
,3-+C*+B,.JRFK+)4+)B*+>B,.,>)*.+,3-+,??*,.,3>*+4R+)B*+,.*,L++IB*+R44)?.(3)+4R+)B*+-=*KK(3A+B,/+>B,3A*-+,3-
34=+()+(/+?.4?4/*-+)4+.*),(3+)B*+A,.,A*+,3-+>43G*.)+()+)4+R4.J+?,.)+4R+)B*+J,(3+-=*KK(3AL++8*G*.)B*K*//6+)B*
3,)F.*+4R+)B*+?K4)+.*J,(3/+.*/).(>)*-+=B(>B+=4FK-+F/*+?,.)+4R+)B*+.*,.+A,.-*3+4R+!1&+23/43+54,-+)4+>.*,)*+,
/(3AK*+/)4.*@+-=*KK(3A+[CF)+=()B+,3+,--()(43,K+/)4.*@+4R+,>>4JJ4-,)(43+>43),(3*-+=()B(3+,+C,/*J*3)+K*G*K\L
IB*+ /FC-(G(/(43+ 4R+ )B*+ ?K4)+ (3+ )B(/+ J,33*.+ ,3-+ (3).4-F>)(43+ 4R+ ,+ 3*=+ -=*KK(3A+ (/+ >43/(-*.*-+ )4+ C*
F3>B,.,>)*.(/)(>+,3-+-*).(J*3),K+)4+)B*+A*3*.,K+?,))*.3+4R+?.*G,(K(3A+-*G*K4?J*3)+(3+)B*+/F..4F3-(3A+,.*,L

!$L+2/+/*)+4F)+*,.K(*.+(3+)B*+.*?4.)6+)B*+A*3*.,K+>B,.,>)*.+4R+)B*+,.*,6+(/+4R+/FCF.C,3+B4F/(3A+=()B+>43/(/)*3)
?K4)+.,)(4/L++IB*+?.4?4/*-+-=*KK(3A+=4FK-+C*+/()F,)*-+>*3).,KK@+=()B(3+)B*+?K4)6+=B(>B+=4FK-+C*+>43/(-*.,CK@
/B4.)*.+)B,3+)B4/*+?K4)+/(i*/+/F..4F3-(3A+)B*+/()*6+>43).,.@+)4+)B*+K4>,K+F.C,3+A.,(3L++IB*+?.4?4/*-+-=*KK(3A+6
34)=()B/),3-(3A+()/+/(3AK*+/)4.*@+,??*,.,3>*6+=4FK-+C*+/()F,)*-+R4.=,.-+4R+)B*+*/),CK(/B*-+CF(K-(3A+K(3*+,K43A
I.,>*@+2G*3F*L++IB(/+=4FK-+.*-F>*+)B*+>4B*/(G*+>B,.,>)*.+4R+)B*+,.*,+>43).,.@+)4+T4K(>@+<T!1+=B(>B+/**^/
)4+?.4)*>)+)B*+/FCF.C,3+>B,.,>)*.+4R+d.*3)+,3-+,-G(>*+>43),(3*-+(3+'Ta!1+=B(>B+/),)*/+)B*+R.43)+CF(K-(3A+K(3*
,3-+-(/),3>*+C*)=**3+,-_4(3(3A+?.4?*.)(*/+/B4FK-+A*3*.,KK@+.*/?*>)+)B*+K,@4F)+4R+)B*+,-_4(3(3A+CF(K-(3A/+,3-
/).**)L++EG*.,KK6+)B*+?.4?4/,K+=4FK-+R,(K+)4+,>B(*G*+,+/,)(/R,>)4.@+/*))(3A+)4+)B*+-*G*K4?J*3)+C@+.*,/43+4R+)B*
.*/).(>)*-+3,)F.*+4R+)B*+?K4)+/FC-(G(/(43+,3-+.*/FK),3)+(J?,>)+43+)B*+>B,.,>)*.+4R+)B*+,.*,+,3-+/).**)+/>*3*L

!"L+T.*G(4F/K@+)B*+?.4?4/,K+=4FK-+,K/4+.*YF(.*+)B*+.*J4G,K+4R+"+*g(/)(3A+K,.A*+/?*>(J*3+).**/+,K43A+)B*+.*,.
C4F3-,.@+,-_,>*3)+)4+)B*+*g(/)(3A+A,.,A*+,/+=*KK+,/+,3+*g(/)(3A+,3-+/FC/),3)(,K+<B*..@+I.**6+B4=*G*.6+)B*/*
).**/+B,G*+34=+C**3+.*J4G*-+/(3>*+)B*+K,/)+,??K(>,)(43L

!:L+X)+(/+?.4?4/*-+)4+>43/).F>)+)B*+-=*KK(3A+)4+<4-*+R4.+'F/),(3,CK*+]4J*/+7*G*K+:+4.+H+[a.4F3-+'F3+K*))*.
-,)*-+$%LD1L!"\+U+)B(/+*g>**-/+)B*+.*YF(.*J*3)/+/*)+4F)+(3+)B*+dF(K-(3A+5*AFK,)(43/+,3-+(3+)B*+-*G*K4?J*3)
?K,3L+ + 'B4FK-+ )B*+ ,??K(>,)(43+ C*+ >43/(-*.*-+ R4.+ ,??.4G,K6+RF.)B*.+ (3R4.J,)(43+ )4+ /*>F.*+ )B*/*+ /F/),(3,C(K()@
*3B,>*J*3)/+>4FK-+C*+/4FAB)+G(,+>43-()(43L
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3B=&/%0$:0":&.C&0;;.77.:0%8.$

!%L+X)+(/+>43/(-*.*-+4G*.,KK+)B*+?.4?4/*-+-=*KK(3A+=4FK-+.*/FK)+(3+,+?44.+/),3-,.-+4R+,>>4JJ4-,)(43L++a(G*3
)B*+>.,J?*-+3,)F.*+4R+)B*+?.4?4/*-+-=*KK(3A+=()B(3+)B*+?K4)6+)B*+?.4?4/*-+-=*KK(3A+=4FK-+C*+/()F,)*-+(3+>K4/*
?.4g(J()@+)4+)B*+/()*+C4F3-,.(*/L++IB(/+=4FK-+/*.G*+)4+.*/).(>)+4F)K44^+R.4J+,KK+J,(3+B,C(),CK*+.44J/6+(3>KF-(3A
)B*+^()>B*3+,3-+K(G(3A+.44J/L++'Ta!1+/),)*/+)B,)+/(-*+R,>(3A+B,C(),CK*+.44J+=(3-4=/+[=B*.*+)B*@+?.4G(-*+)B*
/4K*+4F)K44^\+,3-+.*,.+R,>(3A+=(3-4=/+/B4FK-+B,G*+,3+4F)K44^+4R+,)+K*,/)+ !DJ+[)4+)B*+C4F3-,.@+).*,)J*3)\
=B(>B+)B(/+?.4?4/,K+=4FK-+R,(K+)4+,>B(*G*L++IB*+?.4?4/*-+)=4+C*-.44J/+C@+.*,/43+4R+)B*(.+K4>,)(43+=()B(3+,
C,/*J*3)+/)4.*@+=4FK-+,K/4+C*+/*.G*-+C@+,+?44.+4F)K44^L++9B(K/)+K(AB)+-(,A.,J/+B,G*+C**3+?.4G(-*-+=B(>B
/B4=+)B,)+ .44J/+=4FK-+ .*>*(G*-+ ,>>*?),CK*+K*G*K/+4R+K(AB)6+)B*+K,>^+4R+4F)K44^+(43)4+)B*+ /J,KK+>4F.)@,.-+ (/
>43/(-*.*-+)4+.*/FK)+(3+,3+F3/,)(/R,>)4.@+/),3-,.-+4R+,>>4JJ4-,)(43L

!1L+IB*+?.4?4/,K+=4FK-+,>B(*G*+,??.4g(J,)*K@+:H+/YJ+=B(>B+_F/)+C*K4=+)B*+<4F3>(Kh/+/),3-,.-+4R+HD/YJ+4R
,J*3()@+/?,>*+R4.+)B*+?.4?4/*-+-=*KK(3AL+IB*+?K4) R4.+)B*+-=*KK(3A+(/+,K/4+>43/(-*.,CK@+C*K4=+)B*+A*3*.,K+/(i*
4R+?K4)/+*K/*=B*.*+(3+)B*+,.*,+=B(>B+,.*+)@?(>,KK@+!HU$HJ+(3+-*?)B6+=B(>B+=B(K/)+)B(/+(3+()/*KR+(/+34)+,+.*,/43+)4
.*RF/*+)B*+?.4?4/,K/6+()+(/+(3-(>,)*-+4R+)B*+>.,J?*-+R4.J+4R+-*G*K4?J*3)L++IB*+?.4?4/,K+=4FK-+.*),(3+/FRR(>(*3)
,J*3()@+/?,>*+R4.+)B*+*g(/)(3A+-=*KK(3A+)B,)+=4FK-+C*+4R+,+/,)(/R,>)4.@+/(i*+,3-+/),3-,.-L

!eL+IB*+).,>^(3A+-(,A.,J/+/FCJ())*-+=()B+)B*+,??K(>,)(436+,K43A/(-*+)B*+/?*>(R(>,)(43+>43),(3*-+(3+)B*+W*/(A36
2>>*//+,3-+TK,33(3A++-*J43/).,)*+)B,)+)B*+K,@4F)+4R+)B*+-=*KK(3A+=4FK-+C*+,CK*+)4+,>>4JJ4-,)*+,+-(/,CK*-
4>>F?(*.+(3+,+/,)(/R,>)4.@+J,33*.L

3D=&E750;%&.$&F#81GH.4"8$1&I7#$8%2

$DL+IB*+3*(ABC4F.(3A+?.4?*.)(*/+J4/)+,RR*>)*-+C@+)B*+?.4?4/,K/+=4FK-+C*+84L+!11+23/43+54,-+,3-+84L+!
I.,>*@+ 2G*3F*+ ,/+=*KK+ ,/+ )B*+ *g(/)(3A+ -=*KK(3A+ ,)+ 84L!1&L+ + IB*+ ?.4?4/*-+ ?K,3/+ (3-(>,)*+ )B,)+ )B*+ -=*KK(3A
=4FK-+ >4J?K@+ =()B+ )B*+ <4F3>(Kh/+ /),3-,.-/+ >43),(3*-+ (3+ 'Ta!1+ =()B+ .*/?*>)+ )4+ /(i*+ ,3-+ />,K*+ R4.+ 3*=
-*G*K4?J*3)+C@+C*(3A+/()F,)*-+C*K4=+,+:H+-*A.**+K(3*+R.4J+)B*+,)+)B*+A,.-*3+*-A*L++EG*.,KK+)B*+?.4?4/*-
CF(K-(3A+ =4FK-+ C*+ =()B(3+ ,3+ *3G*K4?*+ =B(>B+ (/+ 34)+ >43/(-*.*-+ )4+ C*+ ?B@/(>,KK@+ 4G*.C*,.(3A+ )4+ /F..4F3-(3A
.*/(-*3)(,K+?.4?*.)(*/6+(3+?,.)(>FK,.+)B4/*+B(ABK(AB)*-+,C4G*L

$!L+ 9()B+ .*/?*>)+ )4+ ?.(G,>@6+ )B*+ ?.4?4/*-+ -=*KK(3A+=4FK-+ 34)+ B,G*+ ,3@+ R(./)+ RK44.+ =(3-4=/6+ )B*.*R4.*+ )B*
4F)K44^+R.4J+ B,C(),CK*+ .44J+ =(3-4=/+=4FK-+ C*+ 43+ )4+C4F3-,.@+ ).*,)J*3)/+ ,KK+ 4R+ =B(>B+ ,.*+ ,+ J(3(JFJ+ 4R
!LeJ+(3+B*(AB)L+++2/+/F>B+()+(/+34)+>43/(-*.*-+)B,)+)B*+?.4?4/*-+-=*KK(3A+=4FK-+A(G*+.(/*+)4+,+/(A3(R(>,3)+-(.*>)
K4//+4R+?.(G,>@L

**=&)0">8$1&J&I;;#AA

$"L+74//+4R+>,.+?,.^(3A+R4.+)B*+*g(/)(3A+:UC*-+-=*KK(3AB4F/*+=(KK+34)+>,F/*+,+?.4CK*J+R4.+)B(/+.*G(/*-+/>B*J*6
,/+/(3>*+)B*+?.*G(4F/+,??K(>,)(43+,3+,.*,+4R+B,.-/),3-(3A+,3-+)=4+4RRU/).**)+>,.+?,.^(3A+/?,>*/+B,G*+C**3
R4.J*-+(3+)B*+R.43)+A,.-*3+4R+)B*+*g(/)(3A+?.4?*.)@6+/*.G*-+C@+,3+,F)B4.(/*-+3*=+>.4//4G*.L+IB*++J,g(JFJ
>,.++?,.^(3A++/),3-,.-+(/+$LD++>,.+/?,>*/++R4.+,++:UC*-+-=*KK(3A+/*)+4F)+(3+T'!:+4R+)B*+fWTU$DD:L+IB(/+(/+)B*
RFKK+ /),3-,.-+ =B(>B+ (/+ ,??K(*-+ =B*3+ /()*/+B,G*+ K4=+TI27+ .,)(3A/L+ IB(/+ =(KK+ C*+ RFKK@+>4J?K(*-+ =()B+ R4KK4=(3A
-*G*K4?J*3)L+ IB*+ ?.4?4/*-+ !UC*-+ -=*KK(3AB4F/*+ >,3+ C*+ ?*.J())*-+ F?+ )4+ !LD+ >,.+ /?,>*/+ F3-*.+ )B*+ /,J*
T'!:+/),3-,.-L+IB*+?.4?4/,K+(3>KF-*/+,3+4RRU/).**)+-(/,CK*-+?,.^(3A+C,@+J*,/F.(3A+"L%J+(3+=(-)B+,3-+:LeJ
(3+K*3A)B6+=B(>B+(/+/F(),CK*+R4.+?F.?4/*L

$:L+ IB*+ 4RRU/).**)+ >,.+ ?,.^(3A+ C,@+=(KK+F)(K(/*+ )B*+ *g(/)(3A+ >.4//4G*.+ ,)+ )B*+ .*,.+ 4R+ )B*+ /()*6+ ,3-+ /4+ =(KK+ 34)
>,F/*+ ,--()(43,K+B,.JL+ IB*+ F/*+ 4R+ )B*+ *g(/)(3A+ >.4//4G*.+ R4KK4=/+ ,-G(>*+ 4R+ I.,3/?4.),)(43+ 4RR(>*./6+ B,G(3A
K44^*-+,)+/*G*.,K+,K)*.3,)(G*/+R4KK4=(3A+)B*+?.*G(4F/+.*RF/*-+/>B*J*L+j(/(C(K()@+/?K,@/+*g()(3A+)B*+/()*+=(KK+34)
C*+J4.*+?.4CK*J,)(>+)B,3+*g(/)(3A+/()F,)(436+,/+)B*+,>>*//+(/+,K.*,-@+*/),CK(/B*-L

$HL+ 5*RF/*+ ,3-+ .*>@>K(3A+ /)4.,A*+ R4.+ )B*+ 3*=+ ?.4?*.)@+ (/+ /B4=3+ ,-_,>*3)+ )4+ )B*+ /()*+ R.43),A*+ =B(>B+ (/
,>>*?),CK*L+IB*.*+=(KK+C*+34+3**-+)4+?.4G(-*+>@>K*+?,.^(3A+,)+)B(/+)(J*+B4=*G*.+)B*.*+(/+ /FRR(>(*3)+,J*3()@
/?,>*+)4+?.4G(-*+,+K4>^*.+4.+/(J(K,.+).*,)J*3)+(R+-*/(.*-+C@+,34)B*.+4>>F?(*.+(3+)B*+RF)F.*L

*K=&-.774$8%2&E$C"0A%"4;%4"#&<#L2

$1+IB*+<X7+K(,C(K()@+/B4FK-+C*+C,/*-+43+)B*+A.4//+?.4?4/*-+ .*/(-*3)(,K+RK44.+ /?,>*+ [A(G*3+)B,)+)B*+*g(/)(3A
A,.,A*+=4FK-+34)+>4F3)+,/+*g(/)(3A+.*/(-*3)(,K+RK44.+/?,>*\L++2/+/F>B+)B*+K(,C(K()@+=4FK-+C*+k$!L:DD+R4.+d.*3)
,3-+k"L1:H+R4.+)B*+M,@4.L

*M=&-.$;64A8.$
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$&L+ IB*+ ?.4?4/,K6+ =B(>B+ .*/FK)/+ (3+ )B*+ /FC-(G(/(43+4R+ ,3+ *g(/)(3A+ A,.-*3+ ?K4)6+ + =4FK-+ C*+ B,.JRFK+ )4+ )B*
>B,.,>)*.+4R+)B*+,.*,L+X3+,--()(436+()+(/+>43/(-*.*-+)B,)+)B*+-*/(A3+4R+)B*+?.4?4/*-+-=*KK(3A+=4FK-+*.4-*+)B*
*/),CK(/B*-+ /FCF.C,3+ >B,.,>)*.+ 4R+ )B(/+ K4>,)(43L+ + IB*+ ?.4?4/*-+ .*/(-*3)(,K+ ,>>4JJ4-,)(43+ =4FK-+ C*
/FC/),3-,.-+,3-+C@+.*,/43+4R+()/+>.,J?*-+?4/()(43+=()B(3+)B(/+/J,KK+?K4)+,3-+=4FK-+R,(K+)4+?.4G(-*+,3+4F)K44^
)4+)B*+J,(3+B,C(),CK*+.44J/+,3-+/B4FK-+)B*.*R4.*+C*+.*RF/*-+?*.J(//(43L+9B(/)+>43/(-*.,)(43+B,/+C**3+A(G*3
)4+)B*+3**-/+4R+)B*+,??K(>,3)+,3-+)B*+/F/),(3,CK*+-*/(A3+4R+)B*+?.4?4/*-+-=*KK(3A6+()+(/+34)+>43/(-*.*-+)B,)
)B(/+4F)=*(AB/+)B*+B,.J+,.(/(3A+R4.+)B(/+-*G*K4?J*3)L

(?!7>>?,ADG+7,B 5*RF/*+<43/*3)

!7,A+G+7,HW(?DH7,HB

[!\ IB*+?.4?4/*-+-=*KK(3A6+C@+.*,/43+4R+()/+(3,??.4?.(,)*+?K4)+/(i*6+-*/(A36+?4/()(43+=()B(3+)B*+?K4)
,3-+ .*K,)(43/B(?+)4+3*(ABC4F.(3A+?.4?*.)(*/6+=4FK-+.*/FK)+(3+ ,3+F3>B,.,>)*.(/)(>+-*G*K4?J*3)
)B,)+=4FK-+R,(K+)4+.*/?*>)+)B*+*/),CK(/B*-+F.C,3+A.,(3+,3-+)B*+>B,.,>)*.+,3-+,??*,.,3>*+4R+)B*
/F..4F3-(3A+,.*,+>43).,.@+)4+T,.,A.,?B+H"+4R+)B*+8TTP+[$D!$\6+T4K(>@+"L%+4R+)B*+743-43+TK,3
[$D!!\6+T4K(>@+<T!1+4R+)B*+<4.*+').,)*A@+[$D!!\+,3-+T4K(>(*/+dQ$6+dQ"+O+dQ&+4R+)B*+f3(),.@
W*G*K4?J*3)+TK,3+[$DD:\L

[$\ IB*+?.4?4/*-+-=*KK(3A+=4FK-+R,(K+)4+?.4G(-*+,+A44-+/),3-,.-+4R+,>>4JJ4-,)(43+C@+.*,/43+4R
()/+>.,J?*-+?4/()(43+=()B(3+)B*+?K4)+=B(>B+=4FK-+R,(K+)4+,>B(*G*+,+/,)(/R,>)4.@+K*G*K/+4R+4F)K44^
)4+)B*+J,(3+K(G(3A+,.*,/+>43).,.@+)4+T4K(>@+dQ&+4R+)B*+f3(),.@+W*G*K4?J*3)+TK,3+[$DD:\+,3-
AF(-,3>*+>43),(3*-+=()B+'F??K*J*3),.@+TK,33(3A+aF(-,3>*+!1+hW*/(A3+aF(-*+R4.+8*=
W*G*K4?J*3)hL

+,Z7(>DG+@?HB

843*+'?*>(R(*-

23@+?*./43+=(/B(3A+)4+(3/?*>)+)B*+,C4G*+?,?*./+/B4FK-+>43),>) M,))B*=+],.G*@6+TK,33(3A+,3-+5*A*3*.,)(436
d.*3)+<(G(>+<*3).*6+Q3A(3**./+9,@6+9*JCK*@6+]2&+DPZ6+I*KL+84L+D$D+e&"1+H"%e
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!"##$%%&&'(&)"*% +%&#',"- './

01233$34'!"##$%%&&'"3 5/'67%"8&*9
:.5;

!2<&',"- !"#$!%"

01233$34'!"##$%%&&'=2)

&'()*+,,-)../ 0+1,*1)2(*(3*4+--3,*536-(7*&(+8*0+1)7*031,317*9:;

<*5-3=1*>3?@-'8A(*+1,*,+(+B+.)*-'8A(.*$%!!*C-,1+1>)*& 6-D)@*!%%%$E$F%

GA'.*H+?*'.*'1,'>+('D)*31I@J

Agenda Item 6
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(>!>+?>@A $K*L6I@7*$%!"

BC(@A M6))1.B6-@

0DC,,+,E'C(>CA N'18.B6-@*O*N)1(31*531.6I(+('D)*P3-6H

D6!CF+6,A 0+1,*1)2(*(3*4+--3,*536-(7*&(+8*0+1)7*031,317*9:;

0(606GCDA Q*A@B-',*?I+11'18*+??I'>+('31*R3-*R6II*?I+11'18*?)-H'..'31*R3-*(A)*)-)>('31*3R*+
(A-))*.(3-)@*B6'I,'18*='(A*+*?'(>A),*-33R*(3*+>>3HH3,+()*!!*+RR3-,+BI)
-).',)1('+I*61'(.*R3-*.A+-),*3=1)-.A'?*SE*2*!TB),7* E*2*$TB),*+1,*!*2*"TB),U*='(A
+..3>'+(),*>+-*?+-V'187*>@>I)*.(3-+8)7*I+1,.>+?'18*+1,*+H)1'(@*.?+>)W*+1,
36(I'1)*?I+11'18*?)-H'..'31*R3-*(A)*)-)>('31*3R*+*H),'>+I*>)1(-)*3R
+??-32'H+()I@*!7$EF.XH7*'1>I6,'18*+*?A+-H+>@*3R*+??-32'H+()I@*;%.XH7
(38)(A)-*='(A*+..3>'+(),*>+-*?+-V'18J

C00D+!C,FA 9)(=3-V*436.'18*+1,*Y)1)-+I*Z-+>('>)*[1D).(H)1(*53- ?3-+('31*0(,

!6,FC!FA L31).*0+18*0+&+II)*0(,

0DC,',6HGA
&))*531,'('31*$

IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII IIIIIII

(>!6==>,@CF+6,
G3/

S+U*\).3ID)*(3*Y-+1(*ZI+11'18*Z)-H'..'317*.6B])>(*(3*+1*+??-3?-'+()*R3-H*3R*Q8-))H)1(*'1*3-,)-*(3*.)>6-)*(A)
H)+.6-).*.)(*36(*'1*(A)*&)>('31*!%F*^)(+'I.*.)>('31 *3R*(A'.*-)?3-(*+1,*-)R)--+I*(3*(A)*_+@3-7 3-

SBU*[R*='(A'1*+*-)+.31+BI)*?)-'3,*(A)*+??I'>+1(*R+'I.*(3*)1()-*'1(3*+1*+??-3?-'+()*+8-))H)1(*'1*3-,)-* (3*H))(*(A)
?3I'>').*3R*(A)*`1'(+-@*^)D)I3?H)1(*ZI+17*53-)*&(-+()8@*+1,*&)>('31*!%F*ZI+11'18*CBI'8+('31.
&6??I)H)1(+-@*ZI+11'18*^3>6H)1(7*(3*,)I)8+()*+6(A3-'(@*(3*(A)*4)+,*3R*Q-)+*ZI+11'187*3-*3(A)-*,6I@
+6(A3-'.),*?)-.317*(3*-)R6.)*?I+11'18*?)-H'..'31

G>!F+6,'5./'@>FC+DG
GA)*+??I'>+('31*-)X6'-).*+*&)>('31*!%F*Q8-))H)1(7*'1*3-,)-*(3*.)>6-)*(A)*R3II3='18*B)1)R'(./T

S+U*Z+@H)1(*3R*(A)*5361>'I.*I)8+I*+1,*3(A)-*?-3R)..'31+I*>3.(.*'1

S'U*?-)?+-'18*+1,*>3H?I)('18*(A)*+8-))H)1(W*+1J,
S''U*H31'(3-'18*+1,*)1R3->'18*'(.*?)-R3-H+1>)

SBU* !%%a*QRR3-,+BI)*436.'18*T*B+.),*31* !!* .A+-),*3=1)-.A'?*61'(.*SE*2* !*B),7*E*2*$*B),*+1,* !*2* "*B),
61'(.UW
S>U* &6.(+'1+B'I'(@* T* .6BH'..'31* +1,* >3H?I'+1>)* ='(A* (A)* 5361>'Ib.* &6.(+'1+B'I'(@* >A)>VTI'.(* )1.6-'18* +
H'1'H6H* 3R* E%a* .>3-)* '.* +>A')D),J* 53H?I'+1>)* ='(A* 5 3,)* R3-* &6.(+'1+BI)* 43H).* 53,)* 0)D)I* K* R3-* (A)
-).',)1('+I*61'(.*+1,*c\ddQ_*-+('18*bd2>)II)1(b*R3- *(A)*H),'>+I*>)1(-)7*>+-B31*-),6>('31*3R*$Ea*'H?-3D)H)1(
31*$%!%*c6'I,'18*\)86I+('31*+1,*+,A)-)1>)*(3*(A)*^) H3I'('31*Z-3(3>3I*S='(A*>3H?)1.+('31*.A36I,* '(*13(*B)
,)I'D)-),UW
S,U* &6BH'..'31* 3R* +* G-+D)I* ZI+1* R3-* (A)* H),'>+I* >)1(-)7* '1>I6,'18* (A)* ?-3D'.'31* 3R* R6-(A)-* H'('8+('31*'R* (A)
(+-8)(.*='(A'1*(A)*G-+D)I*ZI+1*+-)*13(*H)(J*GA)*G-+D)I*ZI+1*.A36I,*B)*>3H?+('BI)*='(A*(A)*'T(-+>)*.3R(=+-)7*3-
+1@*.6>>)..3-W
S)U*L3'1*+1,*+,A)-)*(3*(A)*531.',)-+()*531(-+>(3-.*& >A)H)

>J+GF+,E
GA)*+??I'>+('31*.'()*>6--)1(I@*>31(+'1.*(A)*+>>)..*-3+,*R-3H*&(+8*0+1)*(3*4+--3,*536-(*+1,*+*D+>+1(*?')>)*3R
I+1,*(3*(A)*13-(A*3R*4+--3,*536-(J*4+--3,*536-(*'.*+*>+-)*A3H)*R3-*(A)*)I,)-I@*>3H?-'.'18*K%*RI+(.J*:A)1
?I+11'18*?)-H'..'31*=+.*8-+1(),*R3-*4+--3,*536-(*'1 *^)>)HB)-*$%%E7*(A)*?I+11'18*+??I'>+('31*+I.3*'1>I6,),
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(A)*?-3D'.'31*3R*+*?-'H+-@*>+-)*H),'>+I*>)1(-)*='(A'1*(A)*+??I'>+('31*.'()J*43=)D)-7*(A'.*H),'>+I*>)1( -)*=+.
1)D)-*B6'I(7*+1,*(A)*.'()*'.*>6--)1(I@*D+>+1(J

GA)*\3)*Y-))1*e'II+8)*531.)-D+('31*Q-)+*'.*I3>+(),* 31*(A)*3??3.'()*.',)*3R*&(+8*0+1)*(3*(A)*=).(*+1,*( A)
.'()*+B6(.*+*-).',)1('+I*?-3?)-(@*(3*(A)*13-(A*S"FF*&(+8*0+1)UJ*P6-(A)-*'1(3*(A)*.'()7*'(*+,]3'1.*GA)*e'II+8)
&>A33I*B3(A*(A)*13-(A*+1,*)+.(J

@>?>D60=>,F'G!K>@LD>
GA)*(+BI)S.U*B)I3=*'1,'>+()*(A)*)2'.('18*+1,*?-3?3. ),*6.).*+(*(A)*.'()*+1,*(A)'-*-).?)>('D)*RI33-.?+>) *+1,*+
B-)+V,3=1*3R*+1@*,=)II'18.*?-3?3.),*+(*(A)*.'()J

M1""*<)27&'N*&2OP"Q3

LG>
,R#8&* 0*$#2*S'L<& GR8'L<&
! .A3?.

$ R'1+1>'+I*+1,*?-3R)..'31+I*.)-D'>).

" -).(+6-+1(.*+1,*>+R).

K ,-'1V'18*).(+BI'.AH)1(.*S$%%KU

E A3(*R33,*(+V)*+=+@*S$%%KU

F B6.'1)..).*+1,*3RR'>).

f B6.'1)..).*#*-).)+->A*+1,*,)D)I3?H)1(

g B6.'1)..).*+1,*I'8A(*'1,6.(-@

; 8)1)-+I*'1,6.(-'+I

!% .(3-+8)*+1,*,'.(-'B6('31

!! A3()I.

!$ -).',)1('+I*'1.('(6('31.

!" 131T-).',)1('+I*'1.('(6('31.

!K +..)HBI@*+1,*I)'.6-)

!E ,=)II'18*A36.). A36.'18*T*+RR3-,+BI)

MD66(G0C!>'$3'<T#
,R#8&* >U$<%$34 (&%2$3&P D"<% ,&Q ,&%'42$3
! % % %
$ % % %
" % % %
K % % %
E % % %
F % % %
f % % %
g % % %
; % % %
!% % % %
!! % % %
!$ % % %
!" % % % !$EF !$EF
!K % % %
!E % % % g;% g;%

F6FCDG'$3'<T#
F"%21< >U$<%$34 (&%2$3&P D"<% ,&Q ,&%'42$3

% % % $!KF $!KF

0(606GCD
Q*A@B-',*?I+11'18*+??I'>+('31*R3-*R6II*?I+11'18*?)-H'..'31*R3-*(A)*)-)>('31*3R*+*(A-))*.(3-)@*B6'I,'18*='(A*+
?'(>A),*-33R*(3*+>>3HH3,+()*!!*+RR3-,+BI)*-).',)1(' +I*61'(.*R3-*.A+-),*3=1)-.A'?*SE*2*!TB),7*E*2*$TB),*+1,*!
2*"TB),U*='(A*+..3>'+(),*>+-*?+-V'187*>@>I)*.(3-+8)7*I+1,.>+?'18*+1,*+H)1'(@*.?+>)W*+1,*36(I'1)*?I+11'18
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?)-H'..'31*R3-*(A)*)-)>('31*3R*+*H),'>+I*>)1(-)*3R*+??-32'H+()I@*!7$EF.XH7*'1>I6,'18*+*?A+-H+>@*3R
+??-32'H+()I@*;%.XH7*(38)(A)-*='(A*+..3>'+(),*>+-*?+-V'18J

K+GF6(V
5;W.5;5AP6II*ZI+11'18*Z)-H'..'31*.368A(*R3-*)-)>('31*3R*(A-))*.(3-)@*B6'I,'18*(3*+>>3HH3,+()*!;*-).',)1('+I
61'(.*SK*2*31)TB),7*!K*2*(=3TB),*+1,*!*2*(A-))TB),U*+1,*$*2*(A-))*.(3-)@*A36.).*S$*2*KTB),U*(38)(A)-*='(A
+..3>'+(),*>+-*?+-V'187*>@>I)*.(3-+8)7*I+1,.>+?'18*+1,*+H)1'(@*.?+>)*TB$%XP*2Q39'5YW.YW:.5;-

.ZW:Y5/AP6II*ZI+11'18*Z)-H'..'31*.368A(*R3-*-).',)1('+I7*)2 (-+*>+-)7*.A)I()-),*>3H?I)2*R3-*(A)*)I,)-I@7
>3H?-'.'18*"g*31)TB),-33H*RI+(.*+1,*$*(=3TB),-33H*RI+(.*='(A*>3HH61+I*+-)+.7*86).(T-33H7*+1>'II+-@
R+>'I'(').*+1,*3RR'>).W*+1,*?-'H+-@T>+-)*H),'>+I*>I'1'>*='(A*!"*>31.6I('18T-33H.7*D+-'36.*.6-8)-').7*? A+-H+>@7
>+Rh*+1,*+1>'II+-@*.(3-+8)*+1,*3RR'>).7*"K*>+-T?+-V'18*.?+>).7*>@>I)T?+-V'18*+1,*1)=*D)A'>I)*>-3..3D)-J
&6??I)H)1(),*B@*&6??3-('18*&(+()H)1(*+1,*+*&6.(+'1+ B'I'(@*>A)>V*I'.(*+1,*.6B])>(*(3*+*^)),*3R*Q8-))H)1(
,+(),*!E (A*^)>)HB)-*$%%E*61,)-*&)>('31*!%F*3R*(A)*G3=1*+1,*5361(-@*ZI+11'18*Q>(*!;;%7*+.*+H)1,),*T
E*23%&P9'5ZW5:W:..Z-
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\)+.31/**P3-*(A)*+D3',+1>)*3R*,36B(*+1,*'1*(A)*'1() -).(.*3R*?-3?)-*?I+11'18J

SKU Q??-3D+I* 3R* (A)* ,)(+'I.* 3R* (A)* R3II3='18* -).)-D),* H+(()-.* .A+II* B)* 3B(+'1),* R-3H* (A)* I3>+I
?I+11'18*+6(A3-'(@*'1*=-'('18*'1*-).?)>(*3R*ZA+.)*$*3R*(A)*,)D)I3?H)1(*SA)-)'1+R()-*>+II),*r(A)
-).)-D),* H+(()-.rU* )2>)?(* =A)-)* ,)(+'I.* +-)* +??-3D), * +.* ?+-(* 3R* (A'.* ?)-H'..'31* +.* 13(),
B)I3=/

S+U* .>+I)* 3R* (A)* H),'>+I* >)1(-)* B6'I,'18* '1* +>>3-,+1>)* ='(A* (A)* +??-3D),* ^).'81* +1,
ZA'I3.3?A@*S(A)*b^).'81*53,)U*.)(*36(*'1*(A)*+??-3D),*^).'81*+1,*Q>>)..*&(+()H)1(W

SBU I+@36(*3R*(A)*H),'>+I*>)1(-)*B6'I,'18W

S>U )2()-1+I* +??)+-+1>)* 3R* (A)* H),'>+I* >)1(-)* B6'I,'18* '1* +>>3-,+1>)* ='(A* (A)* +??-3D),
^).'81*+1,*ZA'I3.3?A@*S(A)*b^).'81*53,)bU* .)(*36(* '1* (A)*+??-3D),* ^).'81*+1,*Q>>)..
&(+()H)1(W

S,U**I+1,.>+?'18*3R*?-'D+()*+1,*?6BI'>*.?+>)*+-361,*(A)*H),'>+I*>)1(-)

\)+.31/*G3*)1.6-)*(A)*,)D)I3?H)1(*'.*>+--'),*36(*'1 *+>>3-,+1>)*='(A*(A)*?-)D+'I'18*-)I)D+1(
?3I'>@

SEU Q??-3D+I*3R* (A)*?I+1.*+1,*?+-('>6I+-.*3R* (A)* \).)-D),*_+(()-.*R3-*ZA+.)*$*SH),'>+I*>)1(-)U
-)R)--),*(3*'1*531,'('31*K*.A+II*B)*3B(+'1),*R-3H*(A)*I3>+I*?I+11'18*+6(A3-'(@*'1*=-'('18*?-'3-*(3
(A)*>3HH)1>)H)1(*3R*+1@*?+-(*3R*(A)* ,)D)I3?H)1(* (3*=A'>A*(A3.)* \).)-D),*_+(()-.* -)I+()
)2>)?(*(A+(*(A'.*.A+II*13(*?-)D)1(*=3-V.*3R*.'()*>I)+-+1>)7*8-361,*'1D).('8+('31*+1,*.'()*.6-D)@
=3-V.7*)-)>('31*3R*()H?3-+-@*B361,+-@*R)1>'18*3-*A3+-,'18*+1,*=3-V.*3R*,)>31(+H'1+('31*+1,
-)H),'+('31*SA)-)+R()-*s?-)?+-+(3-@*=3-V.iU*+1,*.A+II*B)*>+--'),*36(*31I@*+.*+??-3D),J

\)+.31/ G3*)1.6-)*R6II*,)(+'I.*3R*)+>A*?A+.)*+-)*?-3 D',),**(3*)1.6-)*+1*+>>)?(+BI)*.(+1,+-,
3R*,)D)I3?H)1(

SFU GA)* ,)(+'I.* 3R* ZA+.)* $* SH),'>+I* >)1(-)U* .6BH'((),* '1* -)I+('31* (3* 531,'('31* K* .A+II* B)* '1
+>>3-,+1>)*='(A*(A)*^).'81*+1,*ZA'I3.3?A@*S(A)*b^).'81*53,)bU*.?)>'R'),* '1*531,'('31*"*+1,
+1@*.6B.)X6)1(*-)D')=.*+1,*6?,+().*(3*(A+(*,3>6H)1( *+1,*(A)*=3-V.*.A+II*B)*>+--'),*36(*+.
+??-3D),J

\)+.31/*G3*)1.6-)*(A)*.>+I)7*R3-H7*H+..'187*+??)+-+ 1>)*+1,*,).'81*,)(+'I*3R*(A)
,)D)I3?H)1(*-).6I(.*'1*+*A'8A*X6+I'(@*+1,*>3T3-,'1+(),*,).'81*R3-*(A)*,)D)I3?H)1(*+1,*(A+(*(A)
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,'RR)-)1(*ZA+.).*+,A)-)*(3*(A+(*>3T3-,'1+(),*,).'81 J

SfU Q??I'>+('31*R3-*+??-3D+I*3R*(A)*\).)-D),*_+(()-.*.A+II*B)*H+,)*(3*(A)*I3>+I*?I+11'18*+6(A3-'(@
B)R3-)*(A)*)2?'-+('31*3R*(A-))*@)+-.*R-3H*(A)*,+()*3R*(A'.*?)-H'..'31

\)+.31/*G3*)1.6-)*?I+11'18*+??I'>+('31.*+-)*>+--'), *36(*='(A'1*+*-)+.31+BI)*('H)*?)-'3,*'1
+>>3-,+1>)*='(A*&)>('31*;$*3R*(A)*G3=1*+1,*5361(-@*ZI+11'18*Q>(*!;;%J

SgU GA)*,)D)I3?H)1(*(3*=A'>A*(A)*36(I'1)*?I+11'18*?)-H'..'31*-)I+().*B)*B)861*)'(A)-*B)R3-)*(A)
)2?'-+('31*3R*R'D)*@)+-.*R-3H*(A)*,+()*3R*(A'.*?)-H'..'317*3-*B)R3-)*(A)*)2?'-+('31*3R*(=3*@)+-.
R-3H*(A)*,+()*3R*+??-3D+I*3R*(A)*I+.(*3R*(A)*-).)-D),*H+(()-.*(3*B)*+??-3D),7*=A'>A)D)-*'.*(A)
I+()-

\)+.31/*G3*)1.6-)*?I+11'18*+??I'>+('31.*+-)*>+--'), *36(*='(A'1*+*-)+.31+BI)*('H)*?)-'3,*'1
+>>3-,+1>)*='(A*&)>('31*;$*3R*(A)*G3=1*+1,*5361(-@*ZI+11'18*Q>(*!;;%J

S;U 93* =3-V.* +(* +II* '1>I6,'18* s?-)?+-+(3-@* =3-V.i* .A+II* >3HH)1>)* 61('I* ,)(+'I.* 3R* D)A'>I)* =A))I
=+.A'18* R+>'I'(').* A+D)* B))1* .6BH'((),* (3* +1,* +??-3 D),* '1* =-'('18* B@* (A)* 03>+I* ZI+11'18
Q6(A3-'(@*+1,*.6>A*R+>'I'(').*.A+II*B)*'1.(+II),*?-'3-*(3*(A)*>3HH)1>)H)1(*3R*(A)*,)D)I3?H)1(
+1,* 6.),* B@* +II* D)A'>I).* I)+D'18* (A)* .'()* +1,* .A+II* B)* H+'1(+'1),* '1* =3-V'18* 3-,)-* 61('I
>3H?I)('31*3R*(A)*+??-3?-'+()*.(+8).*3R*,)D)I3?H)1( *3-*.6>A*3(A)-*('H)*+.*H+@*B)*+8-)),*'1
=-'('18*='(A*(A)*I3>+I*?I+11'18*+6(A3-'(@J

\)+.31/*G3*)1.6-)*>31.(-6>('31*+>('D'(@*,3).*13(*-) .6I(*'1*=+.()*+1,*.?3'I*31*(A)*?6BI'>
A'8A=+@

S!%U 93*H)>A+1'>+I*?I+1(*.A+II*B)* '1.(+II),*='(A'1*ZA+.)*$*SH),'>+I*>)1(-)U*61('I*R6-(A)-*,)(+'I.*3R
.6>A*H)>A+1'>+I*?I+1(7*'1>I6,'18*B6(*13(*I'H'(),*(3*-)R-'8)-+('317*+'-T>31,'('31'18*+1,*D)1('I+('31
.@.()H7*A+D)*B))1*.6BH'((),*(3*+1,*+??-3D),*'1*=-'( '18*B@*(A)*I3>+I*?I+11'18*+6(A3-'(@J

&6>A*,)(+'I.*.A+II/

S'U* [1>I6,)* (A)* ?+-('>6I+-.* +1,* 3-* .?)>'R'>+('31* 3R* 13'.)* I)D)I.* 3R* )+>A* '()H* 3R* H)>A+1'>+I
?I+1(W

S''U ,)H31.(-+()* (A+(* (A)* '1,'D',6+I* +1,* >6H6I+('D)* ?-),'>(),* 13'.)* I)D)I.* R-3H* +1@
H)>A+1'>+I*?I+1(*(38)(A)-*='(A*+1@*+..3>'+(),*,6>('187*.A+II*B)*!%*,cSQU*3-*8-)+()-*B)I3=
(A)* (@?'>+I*B+>V8-361,*13'.)* I)D)IJ*GA)*H)(A3,*3R*+..)..H)1(* .A36I,*B)*>+--'),*36(* '1
+>>3-,+1>)* ='(A* c&K!K$/!;;f* b_)(A3,* R3-* -+('18* '1,6 .(-'+I* 13'.)* +RR)>('18* H'2),
-).',)1('+I*+1,*'1,6.(-'+I*+-)+.bW*+1,

S'''U '1>I6,)*+*.>A)H)*3R*H'('8+('31*'1*(A)*)D)1(*(A)*?-),'>(),*13'.)*I)D)I.*3R*(A)*?I+1(*)2>)),
(A)*>-'()-'+*'1*?+-(*S''U

GA)* +??-3D),* +??+-+(6.* .A+II* B)* '1.(+II),* '1* +>>3-, +1>)* ='(A* (A)* +??-3D),* ,)(+'I.* +1,
H+'1(+'1),*(A)-)+R()-*R3-*(A)*I'R)('H)*3R*(A)*,)D)I3?H)1(J

\)+.31/*G3*)1.6-)*(A+(*6.)-.*3R*(A)*.6--361,'18*+-) +*,3*13(*.6RR)-*+*I3..*3R*+H)1'(@*B@
-)+.31*3R*13'.)*16'.+1>)J

S!!U QII* (A)* -).',)1('+I* ?-)H'.).* .A+II* B)* ,).'81),* '1* +>>3-,+1>)* ='(A* c&g$""/!;;;* b ?%:&4
$&=:'"#$%&( "&4( &%$=0( .04:+#$%&( F%.( B:$'4$&*=Q>%40( %F( )."+#$+0<(3* +((+'1* (A)* R3II3='18* '1()-1+I
13'.)*I)D)I./

>.$#0.$%& @,A$+"'(=$#:"#$%&= J0=$*&(."&*0(3E0TU(@

\)+.31+BI)*-).('18*>31,'('31.* 0'D'18*-33H.* "%TK%*,c *S,+@/*Gt!FA-.*%f/%%*j*$"/%%U

\)+.31+BI)*.I))?'18*>31,'('31.** c),-33H.* "%T"E* ,c* S 1'8A(/* Gt* gA-.* $"/%%* j
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%f/%%U

* * 0QH+2*KE*,c*S1'8A(*$"/%%*j*%f/%%U

93*?+-(*3R*(A)*,)D)I3?H)1(*.A+II*B)*3>>6?'),*?-'3-*(3*.6BH'..'31*(3*+1,*+??-3D+I*'1*=-'('18*3R
(A)*-).6I(.*3R*+* .361,* ().(*=A'>A*,)H31.(-+().*(A+( (A)*+B3D)*-)X6'-),* '1()-1+I*13'.)* I)D)I.
A+D)*B))1*H)(J*GA)*.361,*'1.6I+('31*H)+.6-).*.A+II* B)*-)(+'1),*(A)-)+R()-*R3-*(A)*I'R)('H)*3R
(A)*,)D)I3?H)1(J

\)+.31/*G3*3B(+'1*-)X6'-),*.361,*'1.6I+('31*+1,*?-) D)1(*13'.)*16'.+1>)*A+-H'18*(A)*+H)1'(@
3R*R6(6-)*3>>6?+1(.

S!$U Z-'3-*(3*R'-.(*3>>6?+('31*3R*ZA+.)*!*S-).',)1('+I*,)D)I3?H)1(U*A)-)B@*+??-3D),7*,)(+'I.*3R*+II
,3H).('>*B3'I)-.*'1.(+II),*,)H31.(-+('18*(A+(*(A)*- +(),*)H'..'31.*3R*C2',).*3R*9'(-38)1*S9C2U
,3*13(*)2>)),*K%*H8#V:A7*.A+II*B)*.6BH'((),*(3*+1,* +??-3D),*'1*=-'('18*B@*(A)*03>+I*ZI+11'18
Q6(A3-'(@J

\)+.31/*G3*3B(+'1*-)X6'-),*.361,*'1.6I+('31*+1,*?-) D)1(*13'.)*16'.+1>)J

S!"U Z-'3-*(3*>3HH)1>)H)1(*3R*ZA+.)*!7*='(A*(A)*)2>)?('31*3R*s?-)?+-+(3-@*=3-V.i7*R6-(A)-*,)(+'I.
3R*(A)*>+-*?+-V*+1,*+>>)..*-3+,*I+@36(*.A+II*B)*.6BH'((),*(3*+1,*+??-3D),*'1*=-'('18*B@*(A)
03>+I*ZI+11'18*Q6(A3-'(@*)2>)?(*(A+(*(A)*16HB)-*3R*D)A'>I)*?+-V'18*.?+>).*R3-*(A)*-).',)1('+I
,)D)I3?H)1(*(3*?-3D',)*!%*.?+>).7*H),'>+I*>)1(-)*(3 *?-3D',)*!$*.?+>).*S'1>I6,'18*31)
,'.+BI),U*+1,*4+--3,*536-(*(3*?-3D',)*g*.?+>).J*&6> A*,)(+'I.*.A+II*'1>I6,)/

S'U*H'13-*+I'81H)1(*3R*(A)*.36(A)-1*V)-BI'1)*3R*(A)*)2'.('18*+>>)..*-3+,*31*(A)*)1(-+1>)*(3*(A)
.'()J

S''U*)2()1.'31*3R*(A)*R33(=+@*31*(A)*13-(A)-1*.',)*3R*(A)*-3+,*+I318*(A)*R-31(*3R*?+-V'18*.?+>).
Y!%TY!$*S='(A*+..3>'+(),*+I()-+('31.*(3*(A)*.'m)*+1 ,*.'('18*3R*?+-V'18*.?+>).*Yf*+1,
Y!%TY!$U

S'''U+*5+-*Z+-V*_+1+8)H)1(*ZI+1*=A'>A*.A+II*B)*+*?I+1*3R*(A)*6.)*+1,*H+1+8)H)1(*3R*(A)*>+-
?+-V*(3*'1>I6,)*+--+18)H)1(.*R3-*(A)*?-3D'.'31*3R*)H)-8)1>@*+>>)..*R-3H*(A)*.'()*(3*GA)
e'II+8)*&>A33I7*(A)*+II3>+('31*3R*.?+>).*B)(=))1*6.).*+1,*,)(+'I.*3R*A3=*(A)*-).',)1('+I
?+-V'18*.?+>).*='II*B)*?-3()>(),*R-3H*6.)*B@*D)A'>I).*+..3>'+(),*='(A*(A)*H),'>+I*>)1(-)*+1,
4+--3,*536-(*+1,*D'>)*D)-.+7*='(A*+1*-)D')=*3R*(A)*)RR)>('D)1)..*3R*>31(-3I*H)+.6-).*+1,
'H?3.'('31*3R*R6-(A)-*>31(-3I*H)+.6-).*+.*-)X6'-),J *

GA)*+-)+.*,).'81+(),*R3-*>+-T?+-V'18*.A+II*B)*I+',*36(*'1*+>>3-,+1>)*='(A*(A)*,)(+'I.*A)-)B@
+??-3D),*?-'3-*(3*3>>6?+('31*3R*(A)*ZA+.)*C1)*,)D)I3?H)1(*3-*+1@*?+-(*(A)-)3R*+1,*(A)
>+-T?+-V'18*+-)+*.A+II*B)*-)(+'1),*R3-*(A)*I'R)('H)*3R*(A)*,)D)I3?H)1(J

\)+.31/*(3*)1.6-)*(A)*>+-*?+-V'18*.?+>).*?-3D',)*+* .6RR'>')1(*+H361(*3R*?+-V'18*R3-*(A)*6.).J

S!KU QII*?+-V'18*.?+>).7*(6-1'18*+-)+.7*+>>)..*-3+,.*+1,*R33(=+@.*+..3>'+(),*='(A*+*-)I)D+1(
ZA+.)*.A+II*B)*>31.(-6>(),*+1,*?)-H+1)1(I@*H+-V),*3 6(*'1*+>>3-,+1>)*='(A*(A)*+??-3D),
?I+1.*?-'3-*(3*3>>6?+('31*3R*+1@*?+-(*3R*(A)*-)I)D+1(*ZA+.)*+1,*.A+II*B)*-)(+'1),*(A)-)+R()-J

Z+-V'18*.?+>)*\!*I3>+(),*36(.',)*(A)*=A))I>A+'-*61' (*S`1'(*!U*.A+II*B)*H+-V),*+.*+*,'.+BI),
.?+>)*+1,*+II3>+(),*(3*(A)*=A))I>A+'-*61'(*31I@*+1,*Z+-V'18*.?+>)*\$*.A+II*B)*+II3>+(),*(3*(A)
H',,I)* 8-361,* RI33-* -).',)1('+I* 61'(* S`1'(*$U* +1,* ? )-H+1)1(I@* -)(+'1),* R3-* (A)* I'R)('H)* 3R* (A)
,)D)I3?H)1(J

\)+.31/**G3*)1.6-)*(A+(*(A)*?-3?3.),*,)D)I3?H)1(*,3 ).*13(*?-)]6,'>)*(A)*R-))*RI3=*3R*(-+RR'>
3-*(A)*>31,'('31.*3R*8)1)-+I*.+R)(@*='(A'1*(A)*.'()*+1,*+I318*(A)*1)'8AB36-'18*A'8A=+@
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S!EU Z-'3-*(3*>3HH)1>)H)1(*3R*(A)*-)I)D+1(*ZA+.)*='(A*(A)*)2>)?('31*3R*s?-)?+-+(3-@*=3-V.i*R6-(A)-
,)(+'I.*3R*>@>I)*?+-V'18*R+>'I'(').*R3-/

S'U* ZA+.)*!

S''U* ZA+.)*$

.A+II* B)* .6BH'((),* (3* +1,* +??-3D),* '1* =-'('18* B@* (A)* 03>+I* ZI+11'18* Q6(A3-'(@J*&6>A* ,)(+'I.

.A+II*'1>I6,)*B6(*13(*B)*I'H'(),*(3/*

S+U* ,)(+'I.* 3R* (A)* B'V)* .(3-)S.U* '1>I6,'18* )I)D+('31* +1,* RI33-* ?I+1.* +1,* ,)(+'I.* 3R* )2()-1+I
H+()-'+I.W

SBU*-)I3>+('31*3R*B'V)*.(3-)*R3-*.(+RR*='(A'1*(A)*H),'>+I*>)1(-)*(3*B)*-)I3>+(),*(3*(A)*-)+-*3R*(A)
B6'I,'18

S>U* -)I3>+('31*3R*B'V)* .(3-)*R3-* (A)*?6BI'>*='(A'1*(A)*H),'>+I*>)1(-)* (3* -)I3>+(),*>I3.)* (3* (A)
?A+-H+->@*+1,*H+'1*)1(-+1>)*3R*(A)*H),'>+I*>)1(-)

\)+.31/*(3*)1.6-)*(A)*>@>I)*?+-V'18*.?+>).*?-3D',)* +*.6RR'>')1(*+H361(*3R*>@>I)*?+-V'18*R3-
(A)*6.).*+1,*(A+(*.(+RR*+1,*D'.'(3-.*+-)*)1>36-+8), *(3*>@>I)*(3*(A)*.'()

S!FU Z-'3-*(3*>3HH)1>)H)1(*3R*(A)*-)I)D+1(*ZA+.)*='(A*(A)*)2>)?('31*3R*s?-)?+-+(3-@*=3-V.*R6-(A)-
,)(+'I.*3R*-)R6.)*+1,*-)>@>I'18*.>A)H)*R3-/

S'U* ZA+.)*!

S''U*****ZA+.)*$

.A+II* B)* .6BH'((),* (3* +1,* +??-3D),* '1* =-'('18* B@* (A)* 03>+I* ZI+11'18* Q6(A3-'(@J*&6>A* ,)(+'I.

.A+II* '1>I6,) +--+18)H)1(.*R3-* (A)* .(3-+8)* +1,* ,'.?3 .+I*3R* -)R6.)* +1,* -)>@>I+BI)* H+()-'+I.J
GA)*-)R6.)*R+>'I'(').*.A+II*B)*?-3D',),*'1*R6II*?-'3-*(3*R'-.(*3>>6?+('31*3R*(A)*-)I)D+1(*ZA+.)*+1,
.A+II*B)*-)(+'1),*(A)-)+R()-*R3-*(A)*I'R)('H)*3R*(A)*,)D)I3?H)1(J

\)+.31/*G3*?-3()>(*+H)1'(@*+1,*)1.6-)*+,)X6+()*?-3D '.'31*R3-*(A)*.(3-+8)*3R*-)R6.)J

S!fU Z-'3-*(3*>3HH)1>)H)1(*3R*(A)*-)I)D+1(*ZA+.)*='(A*(A)*)2>)?('31*3R*s?-)?+-+(3-@*=3-V.i*R6-(A)-
,)(+'I.*3R*+II*)2()-'3-*H+()-'+I.*'1>I6,'18*.+H?I). *+1,#3-*H+16R+>(6-)-i.*I'()-+(6-)*R3-/

S'U* ZA+.)*!

S''U* ZA+.)*$

.A+II* B)* .6BH'((),* (3* +1,* +??-3D),* '1* =-'('18* B@* (A)* 03>+I* ZI+11'18* Q6(A3-'(@J*&6>A* ,)(+'I.

.A+II*'1>I6,)*B6(*13(*B)*I'H'(),*(3/*

S'U* B6'I,'18*)1D)I3?)*H+()-'+I.*)J8J*B-'>V.7*>I+,,'187*-33R*('I).W

S''U* ='1,3=.7*,33-.*+1,*8I+m'18*.@.()H.*'1>I6,'18*>3I36-*.+H?I).W*+1,

S'''U* B+I>31').*+1,*.>-))1.

GA)*=3-V.*R3-*)+>A*ZA+.)*.A+II*B)*>+--'),*36(*'1*+>>3-,+1>)*='(A*(A)*+??-3D),*,)(+'I.*R3-*(A)
-)I)D+1(*ZA+.)*+1,*.A+II*B)*-)(+'1),*(A)-)+R()-*R3- *(A)*I'R)('H)*3R*(A)*,)D)I3?H)1(J

\)+.31/*G3*)1.6-)*+*.+('.R+>(3-@*,)D)I3?H)1(*=A'>A* ,3).*13(*?-)]6,'>)*(A)*+H)1'(@*3R*(A)
I3>+I'(@
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S!gU Z-'3-*(3*>3HH)1>)H)1(*3R*(A)*-)I)D+1(*ZA+.)*='(A*(A)*)2>)?('31*3R*s?-)?+-+(3-@*=3-V.i*R6-(A)-
,)(+'I.*3R*(A)*I+1,.>+?)*=3-V.*+1,*(-)+(H)1(*3R*(A) *.6--361,'18.*R3-/

S'U* ZA+.)*!

S''U* ZA+.)*$

.A+II*B)*.6BH'((),*(3*+1,*+??-3D),*'1*=-'('18*B@*(A)*03>+I*ZI+11'18*Q6(A3-'(@J

&6>A*+*.>A)H)*.A+II*?-3D',)*,)(+'I.*R3-*(A)*(-)+(H) 1(*3R*+II*+-)+.*3R*A+-,*+1,*.3R(*I+1,.>+?'18
'1*?6BI'>7*?-'D+()*+1,*.)H'T?-'D+()#?6BI'>*)2()-1+I*.?+>)*+1,*.A+II*'1>I6,)/

S'U* +*?I+1('18*?I+1*.A3='18*+II*+-)+.*3R*.3R(*I+1,.>+?'18*.?)>'R@'18*.?)>').7*?I+1(*.'m).*+1,
?I+1('18*,)1.'(').*(3*'1>I6,)*1+('D)*?I+1(*.?)>').* +1,#3-*(A3.)*(A+(*+-)*3R*V13=1*='I,I'R)
D+I6)*(A+(*='II*+((-+>(*'1.)>(.*+1,*B'-,.7*(38)(A)-*='(A*(A)*?-3D'.'31*3R*1).('18*B32).W

S''U* +1*)2()-1+I*=3-V.*?I+1*.A3='18*+II*+-)+.*3R*A+-,* I+1,.>+?'18*.?)>'R@'18*H+()-'+I.*+1,
R'1'.A)./*(A).)*.A36I,*B)*3R*+*?)-H)+BI)*>31.(-6>(' 31W

S'''U* ,)(+'I.* 3R* +II* H+()-'+I.7* '1>I6,'18* .+H?I).* +1,#3-* H+16R+>(6-)-b.* I'()-+(6-)7* R3-* (A3.)
+-)+.*(3*B)*(-)+(),*B@*H)+1.*3R*A+-,*I+1,.>+?)*=3-V .W

S'DU* ,)(+'I.* 3R* .(-))(* R6-1'(6-)* '1>I6,'18* B6(* 13(*I'H'(),* (3* -+'.),* ?I+1()-.#B),.7* B)1>A).7
.()?.7*.'81.W

SDU* ,)(+'I.*3R*H)+1.*3R*)1>I3.6-)*+1,*B361,+-@*(-)+(H)1(.W

SD'U ,)(+'I.*3R*)2()-1+I*I'8A('18*S'1>I6,'18*?-3?3.),*.'(('18*='(A'1*(A)*.'()*+1,*31*B6'I,'18.*+1,
I'8A(* .?'II+8)* ?I+1.* .A3='18* ,)(+'I.* 3R* I62* I)D)I.* +>-3..* (A)* .6-R+>)* 3R* (A)* .'()* +1,* +(
-).',)1('+I*='1,3=.UW

SD''U* +*?-38-+HH)*3R*=3-V.*R3-*(A)*'H?I)H)1(+('31*3R*(A)*+B3D)*I+1,.>+?)*=3-V.

SD'''U***+*,)(+'I),*SH'1'H6H*ET@)+-U*I+1,.>+?)TH+1+8)H)1(*?I+1*.A3='18*-)X6'-)H)1(.*R3-*(A)
3183'18*H+'1()1+1>)*3R*A+-,*+1,*.3R(*I+1,.>+?'18J

GA)*=3-V.*.A+II*B)*>3H?I)(),*'1*+>>3-,+1>)*='(A*(A) *+??-3D),*,)(+'I.*?-'3-*(3*(A)*3>>6?+('31
3R* +1@* ?+-(* 3R* (A)* ,)D)I3?H)1(* 3-* '1* +>>3-,+1>)* ='(A* (A)* ?-38-+HH)* 3R* =3-V.* +8-)),* '1
=-'('18*='(A*(A)*I3>+I*?I+11'18*+6(A3-'(@*+1,*.A+II*B)*-)(+'1),*(A)-)+R()-*R3-*(A)*I'R)('H)*3R*(A)
,)D)I3?H)1(J

Q1@*?I+1('18*(A+(*'.*?+-(*3R*(A)*+??-3D),*.>A)H)*(A+(*='(A'1*+*?)-'3,*3R*R'D)*@)+-.*+R()-*?I+1('18
'.* -)H3D),7* ,').*3-*B)>3H).* .)-'36.I@* ,+H+8),*3-* ,' .)+.),7* .A+II*B)* -)?I+>),* '1* (A)*1)2(
?I+1('18*.)+.31*+1,*+II*?I+1('18*.A+II*B)*-)?I+>),* ='(A*3(A)-.*3R*+*.'H'I+-*.'m)*+1,*.?)>').*+1,
'1*(A)*.+H)*?3.'('31.J

S!;U ^)(+'I.*3R*(A)*-33R*?I+1*R3-*(A)*-).',)1('+I*,)D)I3?H)1(*SZA+.)*!U*7*.A3='18*(A)*+-)+.*3R*(A)
?-3?3.),*?A3(3D3I(+'>*?+1)I.*'1*+>>3-,+1>)*='(A*(A)*.6.(+'1+B'I'(@*H)+.6-).*.)>6-),*+.*?+-(
3R* (A'.* ,)D)I3?H)1(7* .A+II* B)* .6BH'((),* (3* +1,* +??-3D),* '1* =-'('18* B@* (A)* 03>+I* ZI+11'18
Q6(A3-'(@7*?-'3-*(3*>3H?I)('31*3R*>31.(-6>('31*=3-V*+1,*.A+II*B)*'1.(+II),*?-'3-*(3*3>>6?+('31*3R
(A)*,)D)I3?H)1(*A)-)B@*+??-3D),J

\)+.31/*G3*,)H31.(-+()*(A).)*+-)*+,)X6+()*+1,*.6'(+ BI)*(3*?-3D',)*(A)*I)D)I*3R*>+-B31*3RR.)(
.368A(J

S$%U QII*-).',)1('+I*61'(.*='(A'1*(A)*,)D)I3?H)1(*SZA+.)*!U*A)-)B@*+??-3D),*.A+II*B)*B6'I(*(3
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0'R)('H)*43H)*&(+1,+-,.*+1,*(A)*8-361,*RI33-*61'(*S`1'(*!U*.A+II*B)*=A))I>A+'-*+>>)..'BI)7
+1,*?)-H+1)1(I@*-)(+'1),*(A-368A36(*(A)*I'R)('H)*3R*(A)*,)D)I3?H)1(J

\)+.31/*[1*(A)*'1()-).(.*3R*.)>6-'18*'1>I6.'D)*+>>) ..J

S$!U ^6-'18*>31.(-6>('31*31*.'()/T
S'U* GA)*3?)-+('31*3R* .'()* )X6'?H)1(*8)1)-+('18*13'.)*+1,*3(A)-*16'.+1>)*>+6.'18*+>('D'(').7

+6,'BI)*+(*(A)*.'()*B361,+-').*3-*'1*1)+-B@*-).',)1 ('+I*?-3?)-(').7*.A+II*31I@*B)*>+--'),*36(
B)(=))1*(A)*A36-.*3R*%g%%*T*!g%%*_31,+@.*T*P-',+@.7*%g%%*T*!"%%*&+(6-,+@.*+1,*+(*13
('H)*31*&61,+@.*3-*c+1V*43I',+@.W

S''U* GA)* A36-.* 3R* ,)H3I'('31* +1,* >31.(-6>('31* I'H'(),* (3* %g%%* T* !g"%* _31,+@.* T* P-',+@.7
%g%%T!"%%*&+(6-,+@.*+1,*+(*13*3(A)-*('H).*31*&61,+@.*3-*c+1V*43I',+@.J

\)+.31/*G3*I'H'(*(A)*,)(-'H)1(+I*)RR)>(*3R*,)H3I'(' 31*+1,*>31.(-6>('31*=3-V.*31*+,]3'1'18
-).',)1('+I*3>>6?')-.*B@*-)+.31*3R*13'.)*+1,*,'.(6- B+1>)J

S$$U GA)* ?-3?3.),* H),'>+I* >)1(-)* .A+II* 31I@* B)* 6.),* B)(=))1* %g%%* T* $%%%* A36-.* _31,+@* (3
P-',+@7*+1,* %g%%* T* $%%%* &+(6-,+@7*='(A* (A)* ?-)H'.).*>I)+-),* ='(A'1* "%* H'16().*+R()-* (A).)
('H).7*)2>)?(*R3-*-36('1)*H+'1()1+1>)*3-*+,H'1'.(-+ ('D)*?6-?3.).J

\)+.31/*G3*)1.6-)*(A+(*(A)*?-3?3.),*6.)*,3).*13(*?- )]6,'>)*(A)*)1]3@H)1(*B@*1)'8AB36-'18
3>>6?')-.*3R*(A)'-*?-3?)-(').J

S$"U Z-'3-*(3*>3HH)1>)H)1(*3R*ZA+.)*$7*,)(+'I.*3R*.'81+8)*R3-*(A)*H),'>+I*>)1(-)*.A+II*.6BH'((),
(3*+1,*+??-3D),*'1*=-'('18*B@*(A)*03>+I*ZI+11'18*Q6(A3-'(@J*&6>A*,)(+'I.*.A+II*'1>I6,)/

S'U* ,)(+'I.*3R*(A)* ,).'81*+1,*?3.'('31*3R* .'81+8)*+1,*+,D)-('.'18* '1>I6,'18* .'81.*+((+>A),* (3
(A)*B6'I,'18*R+B-'>*3-*R-))T.(+1,'18*='(A'1*(A)*.'()

GA)*=3-V.*.A+II*B)*>+--'),*36(*'1*+>>3-,+1>)*='(A*(A)*+??-3D),*,)(+'I.J

\)+.31/*G3*)1.6-)*(A)*+??)+-+1>)*3R*(A)*H),'>+I*>)1 (-)* '.*'1*V))?'18*='(A*(A)*>A+-+>()-*3R
(A)*.6-(-361,'18*+-)+J

S$KU GA)*()H?3-+-@*D)A'>6I+-*>-3..3D)-*31*&(+8*0+1)*.A+II*B)*-)'1.(+(),*(3*R33(=+@*+(*(A)
+??I'>+1(.*)2?)1.)7*'1*>3H?I'+1>)*='(A*+*.>A)H)*(3* B)*.6BH'((),*(3*+1,*+??-3D),*'1*=-'('18
B@*(A)*4'8A=+@*Q6(A3-'(@7*='(A*(A)*=3-V.*>+--'),*36(*+1,*>3H?I)(),*'1*+>>3-,+1>)*='(A*(A).)
+??-3D),*,)(+'I7*?-'3-*(3*(A)*R'-.(*3>>6?+('31*3R*ZA+.)*$*SH),'>+I*>)1(-)UJ

\)+.31/*[1*(A)*'1()-).(.*3R*A'8A=+@*>31,'('31.*='(A '1*(A)*D'>'1'(@*3R*(A)*.'()J

S$EU Z-'3-* (3*>3HH)1>)H)1(*3R*ZA+.)* !7*+* (-))*?-3()>('31*?I+17 +-B3-'>6I(6-+I*H)(A3,* .(+()H)1(
+1,* >31.(-6>('31* H)(A3,* .(+()H)1(* R3-* (A)* ?-3?3.),* =3-V.7* .?)>'R@'18* (A)* H)(A3,* 3R* (-))
?-3()>('31*'1*+>>3-,+1>)*='(A*c&*Eg"f/$%!$*.A+II*B)*.6BH'((),*(3*+1,*+??-3D),*'1*=-'('18*B@
(A)*03>+I*ZI+11'18*Q6(A3-'(@*?-'3-* (3* (A)* ,)D)I3?H)1(*>3HH)1>'18*31* .'()J* :3-V.* .A+II*13(
>3HH)1>)* 31* .'()* 61('I* (A)* 03>+I* ZI+11'18* Q6(A3-'(@* A+.* B))1* 31* .'()* +1,* '1.?)>(),* (A)
-)X6'-),*(-))*?-3()>('31*H)+.6-).J*GA)*+??-3D),*(-) )*?-3()>('31*H)+.6-).* .A+II*B)* '1*?I+>)
(A-368A36(*(A)*>31.(-6>('31*?)-'3,*R3-*B3(A*ZA+.).*31)*+1,*G=3J

\)+.31./**G3*)1.6-)*(A+(*(A)*)2'.('18*(-)).*+-)*13( *,+H+8),*,6-'18*(A)*?)-'3,*3R*>31.(-6>('317
+.*(A)@*-)?-).)1(*+1*'H?3-(+1(*D'.6+I*+H)1'(@*=A'>A*(A)*03>+I*ZI+11'18*Q6(A3-'(@*>31.',)-.
.A36I,*B)*.6B.(+1('+II@*H+'1(+'1),*+.*+1*'1()8-+I*R)+(6-)*3R*(A)*,)D)I3?H)1(*+1,*I3>+I'(@*+1,
V)?(*'1*833,*>31,'('31J

S$FU Z-'3-* (3* (A)* R'-.(* 3>>6?+('31* 3R* (A)* -).',)1('+I* ,)D)I3?H)1(* SZA+.)* C1)U7* +* G-+D)I* ZI+1* 3R
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.6RR'>')1(* X6+I'(@* (3* .>3-)* +* ZQ&&* -+('18* 6.'18* GR0i.* QGG-c6Gd* ?-38-+HH)7* (3* '1>3-?3-+()
(+-8)(.*R3-*H'1'H'.'18*>+-*6.)7*H31'(3-'18*3R*(A3.)*(+-8)(.*+1,*+..3>'+(),*H)+.6-).*(3*H))(
(A3.)* (+-8)(.7* .A+II*B)* .6BH'((),* (3*+1,*+??-3D),* ' 1*=-'('18*B@*(A)*03>+I*ZI+11'18*Q6(A3-'(@
+1,*.A+II*B)*R6II@*'H?I)H)1(),*'1*+>>3-,+1H>)*='(A*(A)*+??-3D),*,)(+'I.J

\)+.31/*[1*(A)*'1()-).(.*3R*-),6>'18*-)I'+1>)*31*?- 'D+()*H3(3-*D)A'>I).J

S$fU 93* ='1,3=.* 3-* 8I+m),* ,33-.* S3(A)-* (A+1* +1@* .A3=1* '1* (A)* +??-3D),* ?I+1.U* .A+II* B)
>31.(-6>(),* '1* (A)*RI+1V*=+II*3R*(A)* -).',)1('+I*B6'I,'18*SZA+.)*C1)U*='(A36(*(A)*?-'3-*=-'(()1
>31.)1(*3R*(A)*03>+I*ZI+11'18*Q6(A3-'(@J

\)+.31/*G3*H'1'H'.)*'1()-R)-)1>)*='(A*(A)*?-'D+>@*3 R*(A)*+,]3'1'18*3>>6?')-.J

+,M6(=CF+?>GA

S!U [(*'.*'H?3-(+1(*(A+(*=3-V)-.*+-)*D'8'I+1(*R3-*.'81.*3R*?3()1('+I*>31(+H'1+('31*'1*(A)*.3'I*,6-'18
)2>+D+('31*=3-V.J*GA'.*H+@*'1>I6,)*3BD'36.*-).',6). 7*3,36-.7*R6)I*3-*3'I*.(+'1.7*+.B).(3.7
B6-'),*,-6H.7*B6-'),*=+.()7*,-+'1.7*'1()->)?(3-.7*( +1V.*3-*+1@*3(A)-*61)2?)>(),*A+m+-,.*(A+(
H+@*B)*,'.>3D)-),*,6-'18*.'()*=3-V.J*[R*+1@*61R3-).))1*>31(+H'1+('31*'.*R361,*,6-'18*=3-V.
&+R)-*&(-))(.*H6.(*B)*13('R'),*'HH),'+()I@J*G)I/*%$%*g;"f*E$E$J*P+2/*%$%*g;"f*E!E%J*dH+'I/
)1.JI'>)1>'18+1,H31'(3-'18uB-)1(J83DJ6VJ

S$U GA)*?-3D'.'31.*3R*GA)*Z+-(@*:+II*)(>J*Q>(*!;;F*H+@*B)*+??I'>+BI)*+1,*-)I+().*(3*=3-V*31*+1
)2'.('18*=+II*.A+-),*='(A*+13(A)-*?-3?)-(@W*B6'I,'18*31*(A)*B361,+-@*='(A*+*1)'8AB36-'18
?-3?)-(@W*3-*)2>+D+('18*1)+-*+*1)'8AB36-'18*B6'I,'18J*Q1*)2?I+1+(3-@*B33VI)(*.)(('18*36(*@36-
3BI'8+('31.*>+1*B)*3B(+'1),*R-3H*(A)*53HH61'(').*+1 ,*03>+I*Y3D)-1H)1(*=)B.'()
===J>3HH61'(').J83DJ6V

(>M>(>,!>'@6!L=>,FGA

Q1@*?)-.31*='.A'18*(3*'1.?)>(*(A)*+B3D)*?+?)-.*.A36I,*>31(+>( e'>(3-'+*_>^31+8A7*ZI+11'18*+1,
\)8)1)-+('317*c-)1(*5'D'>*5)1(-)7*d18'1))-.*:+@7*:) HBI)@7*4Q;*%PL7*G)IJ*93J*%$%*g;"f E""f
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(?!?+@?AB !$+LHDH/)7+$G!"

CD(AB M,B*/FH.C

0ED,,+,F'D(?DB N(3FH.9+O+N*9/,3+?69/H3),)(4*+P6.HJ

E7!DG+7,B !1$+23(4*+56,-7+869-697+:;$+&<=

0(707HDEB Q*J63()(69+6R+R6.J*.+?.(AS3*@66-+8(F.,.C+FH(3-(9D+,9-+*.*A)(69+6R+,+R(4*+/)6.*C
FH(3-(9D+(9A3H-(9D+F,/*J*9)+A6JB.(/(9D+!G+:6K+.*/(-*9)(,3+H9()/+T$+U!VF*-7+&+U
$VF*-7+$+U+"VF*-W+,9-+!1XJ$+6R+Q!+TJH3)(VRH9A)(69,3+A6JJH9()CW+R366./B,A*K

D00E+!D,GB ?.(AS3*@66-+8(F.,.C+8(J()*-

!7,GD!GB :(AE63,/+I,C36.+O+L//6A(,)*/

0ED,',7IHB
1GGY+1G!Y+1G$+5*4(/(69+ZY+1$$+5*4(/(69+PY+1$[+5*4(/(69+PY+1$1+5*4(/(69+QY+1$&+5*4(/(69+QY+1$X+5*4(/(69+PY
1"GY+1[G+5*4(/(69+PY+1[!+5*4(/(69+PY+1$GY+1$"+5*4(/(69+\Y+]3,99(9D+Q*/(D9+,9-+LAA*//+'),)*J*9)Y
?6JJH9()C+\HF+</*+'HBB3*J*9),.C+5*B6.)Y+],.S(9D+'H. 4*CY+'H/),(9,F(3()C+'),)*J*9)Y+?6-*+R6.+'H/),(9,F3*
\6J*/+].*VL//*//J*9)+5*B6.)K

JJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJ JJJJJJJ

(?!7>>?,ADG+7,
5*RH/,3K

?K+HG+,F
IE*+/HF^*A)+,BB3(A,)(69+/()*+.*3,)*/+)6+)E*+R6.J*.+?.(AS3*@66-+8(F.,.C7+!1$+23(4*+56,-7+:;$K+IE*+3(F.,.C+@,/
A36/*-+,/+,+(9+2A)6F*.+$G!!+,9-+E,/+F**9+4,A,9)+/(9A*+()/+A36/H.*K

IE*+/()*+E,/+,+)6),3+R66)B.(9)+6R+,BB.6U(J,)*3C+11G/_JK

IE*+(9)*.9,3+3,C6H)+6R+)E*+D.6H9-+R366.+6R+)E*+/()*+,/+*U(/)(9D+(/+B.*-6J(9,9)3C+6B*9+B3,97+@()E+,+.*,-(9D+.66J
,9-+ .*A*B)(69+ ,.*,+ )6+ )E*+ D.6H9-+ R366.+ ,9-+ ,+ /)6.*+.66J+ ,9-+ ;?+ )6+ )E*+ .*,.K+ IE*+ HBB*.+ R366./+ ,.*
B.*-6J(9,9)3C+ ,9A(33,.C+ ,.*,/+ (9A3H-(9D+ /)6.*+ .66J/7+ ,+ S()AE*9+ ,9-+ ,+ ;?K+ IE*+ :*)+ `9)*.9,3+ P366.+ L.*,+ (/
,BB.6U(J,)*3C+[1a/_JK

IE*+ /()*+ (/+ ^H/)+ 64*.+ "1KaJ+ -**B7+ ,9-+ !"J+ @(-*+ )6+ ()/+ .*,.K+ IE*+ /()*+ F*A6J*/+ /3(DE)3C+ @(-*.+ )6+ )E*+ R.69)
*3*4,)(69+,9-+(/+!XK&J+@(-*+)6+()/+R.69)+B,4*J*9)K

IE*+/()*+(/+F6H9-*-+FC+2J,9+?6H.)+)6+)E*+/6H)E7+,+!%$Gb/#+"Gb/+8V/E,B*-+R6H.+/)6.*C+F36AS+6R+R3,)/+36A,)*-
"J+ R.6J+ )E*+ /()*+ F6H9-,.C+ )6+ ()/+ R.69)7+ /)*BB(9D+ ,@,C+ R.6J+ )E*+ /()*+ F6H9-,.C+ ,)+ ,+ -*B)E+ 6R+ aJ+ )6+ F*
,BB.6U(J,)*3C+%K1J+R.6J+)E*+F6H9-,.C+6R+)E*+/()*K+L+B3,99(9D+,BB3(A,)(69+@,/+,BB.64*-+R6.+,9+,--()(69,3+R366.
)6+ )E*+ F36AS+(9+ $G!G+ T8]L+5*R0+ !G#$G!$WK+ IE*.*+ ,.*+E,F(),F3*+ .66J/+ )E.6HDE6H)+ )E*+ F36AS+ )6+ )E*+ 96.)E*.9
*3*4,)(69+6R+)E*+/()*+,-^6(9(9D+)E*+3(F.,.CK+`)/+A,.+B,.S+3(*/+)6+)E*+.*,.+T*,/)W+6R+)E*++/HF^*A)+/()*K

c3,-/)69*+],.S+,-^6(9/+)E*+/()*+)6+)E*+@*/)7+,9-+)E*.*+(/+,9+*9).,9A*+)6+)E*+B,.S+R.6J+23(4*+56,-K

I6+ )E*+ 96.)E+ 6R+ )E*+ /()*+ )E*.*+ ,.*+ B.*-6J(9,9)3C+)@6+ /)6.*C+ /*J(+ -*),AE*-+ -@*33(9DE6H/*/K+ :6K+ !1G+ 23(4*
56,-+-(.*A)3C+,-^6(9/+)E*+/()*+)6+)E*+96.)E+,9-+E,/+,+)@6+/)6.*C+/(-*+*U)*9/(69+@E(AE+/()/+69+)E*+/()*+F6H9-,.C7
,9-+@,/+A694*.)*-+R.6J+,+-@*33(9DE6H/*+)6+R(4*+R3,)/+(9+!%a%+T8]L+5*R0+aa#$$aaWK+IE*.*+,.*+E,F(),F3*+.66J
@(9-6@/+@()E(9+)E*+R3,9S+@,33+6R+)E*+)@6+/)6.*C+/(-*+*U)*9/(69K

IE*+/()*+(/+@()E(9+,+?69).633*-+],.S(9D+d69*+T?]dWK+5*/).(A)(69/+,BB3C+R.6J+!GKGG+,J+V+%KGG+BJ+M69+e++',)K
IE*++/()*++E,/++fg*.C++]66.h++BHF3(A++).,9/B6.)++,AA*//++T]IL8++8*4*3++!,W++,9-++96++A,.++B,.S(9D++(/+,4,(3,F3*+69
/()*K

0(707HDE
Q*J63()(69+6R+R6.J*.+?.(AS3*@66-+8(F.,.C+FH(3-(9D+,9-+*.*A)(69+6R+,+R(4*+/)6.*C+FH(3-(9D+(9A3H-(9D+F,/*J*9)
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A6JB.(/(9D+!G+:6K+.*/(-*9)(,3+H9()/+T$+U+!VF*-7+&+U+$VF*-7+$+U+"VF*-W+,9-+!1XJ$+6R+Q!+TJH3)(VRH9A)(69,3
A6JJH9()CW+R366./B,A*K

L+HG7(M
IE*+/()*+E,/+ ,+3,@RH3+Q!+H/*7+,3)E6HDE+)E*+3(F.,.C+E,/+F**9+4,A,9)+/(9A*+2A)6F*.+$G!!K+IE*.*+(/+96+6)E*.
.*3*4,9)+/()*+E(/)6.CK

2J,9+?6H.)7+)6+)E*+/6H)E+6R+)E*+/()*7+E,/+,BB.64,3+R6.+,9+,--()(69,3+/)6.*C+)6+R6.J+,+R(4*+/)6.*C+F36AS+6R+R3,)/
T8]L+5*R0+!G#$G!$WK

07E+!M'!7,H+A?(DG+7,H
,2%$"321')"1$8N'8"3=$O&*2%$"3=

IE*+:]]P7+,-6B)*-+(9+M,.AE+$G!$7+/*)/+6H)+,+fB.*/HJ B)(69+(9+R,46H.+6R+/H/),(9,F3*+-*4*36BJ*9)+h+(9A3H-(9D
)E*+*A696J(A7+/6A(,3+,9-+*94(.69J*9),3+(JB,A)/+6R+9*@+-*4*36BJ*9)K

IE*+.*3*4,9)+6F^*A)(4*/+@()E(9+)E*+:]]P+,.*+)60

].6J6)*+E(DE+_H,3()C+-*/(D9
Q*3(4*.+,+@(-*+AE6(A*+6R+_H,3()C+E6J*/
].6)*A)+,9-+-*3(4*.+/6A(,37+.*A.*,)(69,3+,9-+AH3)H.,3+R,A(3()(*/+,9-+/*.4(A*/
].6J6)*+/H/),(9,F3*+).,4*3

(&4$"321')"1$8N'8"3=$O&*2%$"3=

IE*+869-69+]3,97+,-6B)*-+$G!!7+(/+3*D,33C+B,.)+6R+)E*+-*4*36BJ*9)+B3,9+R6.+)E*+""+869-69+F6.6HDE/+6R
c.*,)*.+869-69Y+)E*(.+36A,3+-*4*36BJ*9)+-6AHJ*9)/+,.*+.*_H(.*-+)6+F*+(9+D*9*.,3+A69R6.J()C+@()E+()7+(9A3H-(9D
,9C+'HBB3*J*9),.C+]3,99(9D++cH(-,9A*K

5*3*4,9)+B63(A(*/+(9A3H-*0

!"#$%&'()*+%,-+.#-.+/

"K!&+].6)*A)(69+,9-+Z9E,9A*J*9)+6R+'6A(,3+`9R.,/).HA)H.*

0")1")2,'3/,4"),/'-"'5&$6%-/'57%)8/

1K!+?3(J,)*+AE,9D*+J()(D,)(69
1K$+M(9(J(/(9D+A,.F69+-(6U(-*+*J(//(69/
1K"+'H/),(9,F3*+-*/(D9+,9-+A69/).HA)(69
1KX+5*9*@,F3*+Z9*.DC
1Ka+`9964,)(4*+*9*.DC+)*AE9636D(*/
1K%+24*.E*,)(9D+,9-+A663(9D
1K!G+<.F,9+c.**9(9D
1K!!+c.**9+.66R/+,9-+-*4*36BJ*9)+/()*+*94(.69/
1K!"+'H/),(9,F3*+Q.,(9,D*

0")1")2,'9+%),4"+-

&K!+').,)*D(A+,BB.6,AE
&K"+L//*//(9D+*RR*A)/+6R+-*4*36BJ*9)+69+).,9/B6.)+A,B,A()C
&KX+i*))*.+/).**)/+,9-+/H.R,A*+).,9/B6.)
&K%+?CA3(9D
&K!G+;,3S(9D
&K!"+],.S(9D
&K![+P.*(DE)

0")1")2,'&$:$)8'4&%#/,'%)1',4%#/,

"K!!+LRR6.-,F3*+\6H/(9D+I,.D*)/
XK$+L9+(9A3H/(4*+*94(.69J*9)
XK"+Q*/(D9(9D+6H)+A.(J*
XK[+86A,3+?E,.,A)*.
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XK1+]HF3(A+.*,3J
XK&+L.AE()*A)H.*
XKa+\*.(),D*+,//*)/+,9-+,.AE,*636DC
XK![+`JB.64(9D+,(.+_H,3()C
XK!1+5*-HA(9D+96(/*+,9-+*9E,9A(9D+/6H9-/A,B*/
XK!%+i(6-(4*./()C+,9-+,AA*//+)6+9,)H.*
XK$!+I.**/+,9-+@66-3,9-/

0")1")';&%)'!;<

IE*+M,C6.b/+I.,9/B6.)+').,)*DC+TM,C+$G!GW
'H/),(9,F3*+Q*/(D9+,9-+?69/).HA)(69+e+'HBB3*J*9),.C+]3,99(9D+cH(-,9A*+T$GG&W
LAA*//(F3*+869-690+,AE(*4(9D+,9+(9A3H/(4*+*94(.69J*9)+TLB.(3+$GG[W
]3,99(9D+R6.+Z_H,3()C+,9-+Q(4*./()C+(9+869-69+T2A)6F*.+$GGXW
IE*+M,C6.j/+\6H/(9D+Q*/(D9+cH(-*+T:64*JF*.+$G!$W

5*3*4,9)+'HBB3*J*9),.C+]3,99(9D+cH(-,9A*

!"#$%&'"%(#)&#"*+(,-.$/("*+

IE*+36A,3+-*4*36BJ*9)+B3,9+R6.+)E*+BH.B6/*/+6R+'1[L+6R+)E*+I6@9+,9-+?6H9).C+]3,99(9D+LA)+(/+)E*+i.*9)
<9(),.C+Q*4*36BJ*9)+]3,9+$GG[+,9-+)E*+i.*9)+?6.*+').,)*DC+$G!GK

PH.)E*.+-*),(3/+6R+)E*/*+B63(A(*/+,.*+A69/(-*.*-+F*36@K

=+/)-'5"+/'!-+%-/8>'?@A@

IE*+R6336@(9D+/B,)(,3+B63(A(*/+,.*+A69/(-*.*-+.*3*4,9)+)6+)E(/+,BB3(A,)(690

?]+!+'B,)(,3+-*4*36BJ*9)+/).,)*DC
IE(/+/*)/+6H)+)E*+/B,)(,3+/).,)*DC7+6H)3(9(9D+@E*.*+D.6@)E+(/+)6+F*+R6AH/*-K

?]$+]6BH3,)(69+,9-+\6H/(9D+c.6@)E
'*)/+6H)+)E*+J(U+,9-+3*4*3+6R+,RR6.-,F3*+E6H/(9D+R6.+)E*+F6.6HDE+,/+@*33+,/+)E*+64*.,33+E6H/(9D+),.D*)K

?]+1+]3,A*+J,S(9D
'*)/+6H)+.*_H(.*J*9)/+R6.+B3,A*+J,S(9D+@E*9+J,^6.+-*4*36BJ*9)+/AE*J*/+,.*+A69/(-*.*-

?]+&+Q*/(D9+O+-*9/()C+(9+B3,A*+/E,B(9D
'*)/+6H)+)E*+.*_H(.*J*9)/+R6.+,BB.6B.(,)*+-*/(D9+,9-+-*9/()C+3*4*3/+R6.+-*4*36BJ*9)

?]+!1+`9R.,/).HA)H.*+)6+/HBB6.)+-*4*36BJ*9)
5*_H(.*/+)E,)+)E*+(9R.,/).HA)H.*+.*_H(.*J*9)/+6R+9*@+-*4*36BJ*9)+,.*+J*)

?]!a+].6)*A)(69+,9-+*9E,9A*J*9)+6R+2B*9+'B,A*7+'B6. )/+O+i(6-(4*./()C
].6)*A)/+,33+6B*9+/B,A*+R.6J+(9,BB.6B.(,)*+-*4*36BJ*9)K+].6J6)*/+*9E,9A*J*9)/+)6+6B*9+/B,A*7+/B6.)/+,9 -
F(6-(4*./()C7+B,.)(AH3,.3C+(9+,.*,/+6R+-*R(A(*9AC+,9-+@E*.*+,--()(69,3+B.*//H.*+69+6B*9+/B,A*+@(33+F*+A.*,)*-

?]+!%+i.*9)+/).,)*D(A+A3(J,)*+J()(D,)(69+,9-+,-,B), )(69+J*,/H.*/
\(DE3(DE)/+)E*+9**-+R6.+9*@+-*4*36BJ*9)+)6+*JF6-C+6.+A69).(FH)*+)6+A3(J,)*+J()(D,)(69+6F^*A)(4*/7+*/B*A(,33C
(9+D.6@)E+,.*,/

?]+$"+].6)*A)(69+6R+*U(/)(9D+,9-+B.64(/(69+6R+9*@+A6JJH9()C+,9-+AH3)H.,3+R,A(3()(*/
Z9A6H.,D*/+9*@+,AA*//(F3*+A6JJH9()C+,9-+AH3)H.,3+R,A(3()(*/+,9-+B.6)*A)/+*U(/)(9D+R,A(3()(*/K+'*)/+,+/),9-,.-
R6.+)E*+B.64(/(69+6R+9*@+A6JJH9()C+R,A(3()(*/

=+/)-'B)$-%+>'C/:/&"46/)-';&%)'?@@D

!-+%-/8$#
'I5"+`9+)E*+(9)*.*/)/+6R+,AE(*4(9D+/H/),(9,F3*+-*4*36BJ*9)+T(9A3H-(9D+B.6)*A)(9D+D.**9R(*3-+/()*/W7
-*4*36BJ*9)+6R+B.*4(6H/3C+-*4*36B*-+H.F,9+3,9-+@(33+F*+J,U(J(/*-+T(9A3H-(9D+R.6J+A694*./(69/+,9-+AE,9D*/
6R+H/*WK
'I51+5*-HA*/+)E*+9**-+)6+).,4*37+*/B*A(,33C+FC+A,.K
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'I5&+],.S(9D+A69).63/
'I5!$+]3,99(9D+-*A(/(69/+/E6H3-+B.6)*A)+BHF3(A+E*,3)E+,9-+/,R*)C+,9-+(9+B,.)(AH3,.7+/HBB6.)+)E*+,AE(*4*J*9)/
6R+),.D*)/+@()E(9+)E*+:,)(69,3+L(.+kH,3()C+').,)*DCK
'I5!"+Z94(.69J*9),33C+/*9/()(4*+R6.J/+6R+-*4*36BJ*9 )+@(33+F*+/6HDE)
'I5![+:*@+-*4*36BJ*9)+/E6H3-+J,S*+,+B6/()(4*+A69).( FH)(69+)6+(JB.64(9D+)E*+_H,3()C+6R+)E*+H.F,9
*94(.69J*9)
'I5!1+M,^6.+-*4*36BJ*9)+/E6H3-+*9E,9A*+)E*+BHF3(A+.*,3J

=.$&-'E):$+")6/)-
iZ$+I6@9/A,B*0+86A,3+?69)*U)+O+?E,.,A)*.
iZ"+<.F,9+').HA)H.*0+'B,A*+O+M64*J*9)
iZ[+LAA*//+R6.+Q(/,F3*-+]*6B3*
iZ1+<.F,9+?3,.()C+O+',R*)C
iZ&+]HF3(A+5*,3J0+8,9-/A,B*+Q*/(D9
iZX+]HF3(A+5*,3J0+').**)/A,B*
iZ%+L.AE()*A)H.,3+kH,3()C
iZ!$+'H/),(9,F3*+Q*/(D9+].(9A(B3*/
iZ!%+I*3*A6JJH9(A,)(69/

9+%),4"+-
I5:!+]3,99(9D+,BB3(A,)(69/+@(33+F*+,//*//*-7+,/+,BB.6B.(,)*+R6.+)E*(.+).,9/B6.)+(JB,A)+69+,33+).,9/B6.)+J6-*/
(9A3H-(9D+@,3S(9D+,9-+ACA3(9DK
I5:"+Q(.*A)/+,+.*RH/,3+@E*.*+,9+,BB3(A,)(69+@6H3-+A,H/*+6.+@6./*9+,9+H9,AA*B),F3*+*94(.69J*9),3+(JB,A)
R.6J+).,RR(A7+96(/*7+B633H)(69+()+D*9*.,)*/+6.+(R+()+@,/+96)+*,/(3C+,9-+/,R*3C+,AA*//(F3*+)6+ACA3(/)/+,9-
B*-*/).(,9/K
I5:[+M*,/H.*/+)6+J,S*+).,9/B6.)+(JB,A)+,AA*B),F3*
I5:!G+;,3S,F3*+*94(.69J*9)/
I5:!!+IE*+869-69+ACA3*+9*)@6.S7+/AE*J*/+/E6H3-+A6JB3C+@()E+]'!&
I5:!$+56,-+/,R*)C+,9-+).,RR(A+J,9,D*J*9)
I5:!"+I.,RR(A+A,3J(9D
I5:![+:*@+E(DE@,C+3,C6H)/7+4(/(F(3()C+/B3,C*-+,9-+,AA*//*/+)6+,9-+@()E(9+-*4*36BJ*9)+/E6H3-+F*+-*/(D9*-
)6+,+/,)(/R,A)6.C+/),9-,.-+(9+)*.J/+6R+/,R*)C7+RH9A)(697+,AA*B),F3*+/B**-/7+3(DE)(9D+,9-+,BB*,.,9A*K
I5:!&+IE*+869-69+56,-+:*)@6.S
I5:$G+869-69+Q(/).(FH)6.+56,-/
I5:$$+29+B,.S(9D+/),9-,.-/+R6.+969V.*/(-*9)(,3+-*4* 36BJ*9)/+.*_H(.*/+)E,)+-*4*36BJ*9)/+/E6H3-+B.64(-*+96
J6.*+B,.S(9D+)E,9+)E*+3*4*3/+3(/)*-+R6.+)E,)+)CB*+6R+-*4*36BJ*9)K
I5:$"+],.S(9D+'),9-,.-/+e+5*/(-*9)(,3+Q*4*36BJ*9)/
I5:"G+?6,AE*/+,9-+),U(/+/E6H3-+F*+,AA6JJ6-,)*-+)6+* 9/H.*+H936,-(9D+6.+,3(DE)(9D+-6*/+96)+6F/).HA)+)E*
E(DE@,C
I5:"1+29+).,9/B6.)+,AA*//+R6.+-(/,F3*-+B*6B3*+,9-+B *6B3*+@()E+J6F(3()C+-(RR(AH3)(*/+/),)*/+)E,)+-*4*36BJ*9)
/E6H3-+E,4*+/HRR(A(*9)+,AA*//+)6+B,.S(9D+,.*,/+,9-+BHF3(A+).,9/B6.)+R6.+-(/,F3*-+B*6B3*7+,9-+)E,)+-*/(D9,)*-
B,.S(9D+/B,A*/+/E6H3-+F*+/*)+,/(-*+R6.+-(/,F3*-+B*6B3*+(9+A6JB3(,9A*+@()E+3*4*3/+3(/)*-+(9+]'!1K
]'!$+?,.+B,.S(9D+/),9-,.-/+e+?3,//+Q!
]'!1+],.S(9D+/),9-,.-/+R6.+-(/,F3*-+B*6B3*
]'!&+?CA3*+B,.S(9D+/),9-,.-/

F".,$)8
\!"+5*/(-*9)(,3+Q*9/()C
\$$+].6)*A)(69+6R+.*/(-*9)(,3+,J*9()C

E):$+")6/)-%&';+"-/#-$")
Z]$+:6(/*+,9-+g(F.,)(69
Z]"+86A,3+L(.+kH,3()C+M,9,D*J*9)

=+/)-'!.44&/6/)-%+>';&%))$)8'<.$1%)#/

']c+!X+fQ*/(D9+cH(-*+R6.+:*@+Q*4*36BJ*9)h+L-6B)*-+2A)6F*.+$GG!
].64(-*/+A6JB.*E*9/(4*+,9-+-*),(3*-+-*/(D9+DH(-,9A* +R6.+9*@+-*4*36BJ*9)+@()E(9+)E*+F6.6HDEK
IE*+DH(-,9A*+/B*A(R(A,33C+/*)/+6H)+,-4(A*+.*3,)(9D+)6+/()(9D7+3,9-/A,B(9D7+B,.S(9D7+-*/(D97+/A,3*7+-*9/()C+,9-
3,C6H)K

']c!%+f'H/),(9,F3*+Q*/(D97+?69/).HA)(69+O+]633H)(69+?69).63h+L-6B)*-+LB.(3+$GG"
IE(/+/HBB3*J*9),.C+B3,99(9D+DH(-,9A*+R6AH/*/+69+)E*+B.(9A(B3*/+,9-+B.,A)(A*+6R+-*/(D9/+)E,)+/,4*+*9*.DC7
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/H/),(9,F3*+J,)*.(,3/+,9-+.*ACA3(9D7+/,4(9D+@,)*.+,9-+A69).633(9D+B633H),9)/K+`)+*JBE,/(/*/+*94(.69J*9),33C
/*9/()(4*7+R6.@,.-V366S(9D+-*/(D97+,9-+(/+A69/(/)*9)+@()E+AH..*9)+D64*.9J*9)+B63(AC
,9-+(9-H/).C+F*/)+B.,A)(A*7+,(J(9D+)6+F*+B.,A)(A,F3*+,9-+A6/)V*RR*A)(4*K

!7,HPEGDG+7,
0Q91$8'!"3=Q1%2%$"3

IE*+,BB3(A,)(69+E,/+F**9+/HF^*A)+)6+@(-*/B.*,-+BHF3(A+A69/H3),)(69K

IE*+ ?6H9A(3+ A69/H3)*-+ @()E(9+ ,+ .,-(H/+ 6R+ $GG/_J+ 6R+)E*+ /()*+ ,9-+ ,/+ /HAE+ "a[+ ,-^6(9(9D+ 9*(DEF6H./+ @*.*
A69/H3)*-+ FC+ 3*))*.+ 69+ !"#Ga#$G!"K+ IE*+ 86A,3+ 5*/(-*9)/j+ c.6HB7+ + P.(*9-/+ 6R+ ?.(AS3*@66-+ 8(F.,.C7+ @*.*
A69/H3)*-+FC+*J,(3+69+!"#Ga#$G!"K+L+'()*+:6)(A*+@,/+B3,A*-+6H)/(-*+)E*+8(F.,.C+69+G"#G%#$G!"7+,9-+,+].*//
:6)(A*+@,/+B3,A*-+(9+)E*+36A,3+B,B*.+69+$G#Ga#$G!"K

?6H9A(336./+R6.+QH--*9+\(337+Q633(/+\(33+,9-+M,B*/FH.C+;,.-/+@*.*+A69/H3)*-+,369D/(-*+,33+8*,-+?6H9A(336./
,9-+86A,3+M]+',.,E+I*,)E*.+69+!"#Ga#$G!"K

?6H9A(336.+8*,J,9+6R+M,B*/FH.C+E,/+6F^*A)*-+)6+)E*+B.6B6/,3K

IE*.*+E,/+F**9+,+R,(.3C+/(D9(R(A,9)+.*/B69/*+)6+)E*+A69/H3),)(69K+'6+R,.7+(9+)6),37+1&+6F^*A)(69/+,9-+[+3*))*./+6R
/HBB6.)+E,4*+F**9+.*A*(4*-+R.6J+J*JF*./+6R+)E*+BHF3(AK

IE*+A6H9A(3+E,/+F**9+J,-*+,@,.*+6R+)@6+B6)*9)(,33C+R,3/(R(*-+3*))*./+6R+/HBB6.)+)6+)E*+B.6B6/,3K+29*+6R+)E*
3*))*./+B.64(-*/+96+*U,A)+,--.*//+@E(3/)+)E*+/*A69-+-6*/+96)+,BB*,.+)6+E,4*+F**9+@.())*9+FC+)E*+6@9*.+6R+)E*
B.6B*.)CK+2RR(A*./+E,4*+@.())*9+ )6+ )E*+3,))*.+ .*/(-*9)+ )6+ -*)*.J(9*+@E*)E*.+ )E*+3*))*.+6R+ /HBB6.)+@,/+(9-**-
R,3/(R(*-7+ ,9-+ @(33+ .*B6.)+ F,AS+ ,9C+ RH.)E*.+ (9R6.J,)(69+ )6+ )E*+ ]3,99(9D+ ?6JJ())**+ 69+ )E(/+ (//H*+ @()E(9+ ,
'HBB3*J*9),.C+5*B6.)

`9+/HJJ,.C+)E*+A69A*.9/+6R+)E*+6F^*A)6./+.*3,)*+)6+)E*+R6336@(9D+(//H*/0V
0++1-2 344(#-.&5-+'"*+-2
6"771*(/)&1+-8&91:
!K+ IE*.*+ E,4*+ ,3.*,-C+ F**9+ ,+ 9HJF*.+ 6R

-*4*36BJ*9)/+(9+)E(/+,.*,+@E(AE+E,/+BH)+J6.*
B.*//H.*+ 69+ 36A,3+ A6JJH9()C+ R,A(3()(*/7+ /HAE
,/+ )E*+ ')K+ M(AE,*3b/+ 56,-+ -*4*36BJ*9)+ ,9-
)E*+,--()(69,3+R366.+,BB.64*-+,)+2J,9+?6H.)K
IE*+ A6JJH9()C+ )E*.*R6.*+ 9**-/+ J6.*+ BHF3(A
R,A(3()(*/+96)+R*@*.

],.,D.,BE/+$K!+)6+$KX

$K+ IE*+ 3*4*3+ 6R+ /B,A*+ B.64(-*-+ (/+ )66+ /J,33+ )6
J**)+)E*+A6JJH9()Cb/+9**-/

],.,D.,BE/+$K!+)6+$KX

"K+ IE*.*+ @6H3-+ F*+ 96+ 9,)H.,3+ 3(DE)+ )6+ )E*
F,/*J*9)

],.,D.,BE/+$K!+)6+$KX

[K+ IE*+ B.6B6/*-+ R366./B,A*+ R,(3/+ )6+ J**)+ )E*
.*_H(.*-+36A,3+-*J,9-

],.,D.,BE/+$K!+)6+$KX

1K+ IE*.*+@(33+F*+,+36//+6R+A6JJH9()C+/B,A*+,9-
A(4(A+,J*9()C+(9+,9+,.*,+@E*.*+)E*/*+R,A(3()(*/
,.*+,3.*,-C+3,AS(9DK

],.,D.,BE/+$K!+)6+$KX

IE*+36//+6R+A6JJH9()C+R,A(3()C+(/+96)+6RR/*)+FC+)E*
B.64(/(69+6R+9*@+E6J*/

2RR(A*./+.*A6D9(/*+)E,)+)E*.*+(/+,+-*J,9-
R6.+9*@+E6J*/+@()E(9+)E*+F6.6HDE7+,/+/*)
6H)+(9+)E*+?6.*+').,)*DCK+\6@*4*.7+)E*
9**-+R6.+9*@+E6J*/+9**-/+)6+F*+F,3,9A*-
,D,(9/)+)E*+9**-+)6+B.6)*A)+,9-+B.64(-*
A6JJH9()C+R,A(3()(*/+)E,)+J**)+,+36A,3
-*J,9-K

&K+ IE*+ 3,C6H)+ ,9-+ R366./B,A*+ 6R+ )E*+ EHF+ (/+ 96)
H/,F3*+6.+4(,F3*

],.,D.,BE/+$K!+)6+$KX

XK+ IE*+ B.6B6/*-+ A6JJH9()C+ EHF+ (/+ (9/HRR(A(*9)7],.,D.,BE/+$K!+)6+$KX
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H9/H(),F3*+ ,9-+ (JB.,A)(A,3+ R6.+ J**)(9D
A6JJH9()C+9**-/

aK+ IE*+ -*4*36BJ*9)+ @6H3-+ E,.J+ 36A,3
*JB36CJ*9)+,/+,+R,A(3()C+@E(AE+A6H3-+F*+H/*-
R6.+ /6A(,3+ *9)*.B.(/*+ 6.+ )6+ -*4*36B*-+ /S(33/
@6H3-+F*+36/)K

;E(3/)+A6JJH9()C+R,A(3()(*/+A6H3-+F*+H/*-
)6+/HBB6.)+*JB36CJ*9)+,9-+).,(9(9D
(9()(,)(4*/+)E(/+(/+^H/)+69*+6R+,+@(-*.+.,9D*
6R+R,A(3()(*/+)E,)+A6H3-+F*+B.64(-*-K+PH.)E*.
,//*//J*9)+6R+36A,3+9**-+(/+.*_H(.*-K

%K+ L..,9D*J*9)/+R6.+)E*+RH)H.*+6@9*./E(B+6R+)E*
A6JJH9()C+ EHF+ (/+ H9A3*,.+ ,9-+ 96+ FH/(9*//
J6-*3+ E,/+ F**9+ B.64(-*-+ )6+ /E6@+ )E,)+ ()
@6H3-+F*+D*9H(9*3C+4(,F3*

],.,D.,BE/+$K!+)6+$KX

!GK+ IE*+ ,BB3(A,9)+ E,/+ R,(3*-+ )6+ A69/H3)+ )E*+ 36A,3
A6JJH9()C+(9+-*4*36B(9D+)E*+B.6B6/,3/+R6.+)E*
A6JJH9()C+EHF

],.,D.,BE/+$K!+)6+$KX

!!K+ IE*+ F,/*J*9)+ ,.*,+ 6R+ )E*+ A6JJH9()C+ EHF
@6H3-+ 96)+ F*+ /H(),F3*+ R6.+ /6J*+ H/*./+ ,9-
@6H3-+ B.64(-*+ ,+ /HF/),9-,.-+ /B,A*+ R6.
A6JJH9()C+H/*

],.,D.,BE/+$K!+)6+$KX

!$K+ IE*.*+,.*+3,AS+6R+R(.*+*U()/+,9-+)E*+F,/*J*9)
(/+96)+/H(),F3*+R6.+H/*+FC+-(/,F3*-+B*6B3*

IE*+(//H*+6R+P(.*+5*DH3,)(69/+(/+A64*.*-
FC+iH(3-(9D+?69).637+,9-+R,33/+6H)/(-*+6R
B3,99(9D+3*D(/3,)(69K

;-+(<*=&+#$%-&$*,&7$++(*<
>?@IE*+*U(/)(9D+FH(3-(9D+(/+,)).,A)(4*+,9-+E(/)6.(AK

`)+/E6H3-+F*+.*),(9*-
IE*+-*J63()(69+,9-+.*B3,A*J*9)+6R+)E*
FH(3-(9D+(/+96)+H9,AA*B),F3*+(9+B.(9A(B3*K
L9C+.*B3,A*J*9)+FH(3-(9D+@6H3-+E,4*+)6
F*+E(DE+_H,3()C+,9-+RH33C+,AA6.-+@()E+)E*
?6H9A(3b/+-*/(D9+B63(A(*/+,9-+B.(9A(B3*/

![K+ IE*+ -*4*36BJ*9)+ @6H3-+ .*/H3)+ (9+ )E*+ 36//+ 6R
,9+,)).,A)(4*+,9-+-(/)(9A)(4*+FH(3-(9D

IE*+-*J63()(69+,9-+.*B3,A*J*9)+6R+)E*
FH(3-(9D+(/+96)+H9,AA*B),F3*+(9+B.(9A(B3*K
L9C+.*B3,A*J*9)+FH(3-(9D+@6H3-+E,4*+)6
F*+E(DE+_H,3()C+,9-+RH33C+,AA6.-+@()E+)E*
?6H9A(3b/+-*/(D9+B63(A(*/+,9-+B.(9A(B3*/

!1K+ IE*+ B.6B6/*-+ FH(3-(9D+ R,(3/+ )6+ .*/B*A)+ )E*
*U(/)(9D+AE,.,A)*.+6R+)E*+,.*,

],.,D.,BE/+"K!+)6+"K[

!&K+ IE*+-*4*36BJ*9)+(/+)66+3,.D*+,9-+FH3SC ],.,D.,BE/+"K!+)6+"K[
!XK+ IE*+-*4*36BJ*9)+@(33+.*/H3)+(9+64*./E,-6@(9D

)6+)E*+B,.S+6BB6/()*
IE*+B.6B6/*-+FH(3-(9D+(/+/6J*+-(/),9A*
R.6J+)E*+B,.S+,9-+(/+96)+A69/(-*.*-+)6
A,H/*+64*./E,-6@(9D+)6+)E*+B,.SK

!aK+ IE*+ FH(3-(9D+ (/+ )66+ ),33+ ,9-+ R,(3/+ )6+ R()+ (9+ @()E
)E*+ E*(DE)/+ 6R+ )E*+ 6)E*.+ *U(/)(9D+ FH(3-(9D/+ (9
)E*+36A,3()C

],.,D.,BE/+"K!+)6+"K[

!%K+ IE*+-*/(D9+(/+A.H-*+,9-+B66.+_H,3()C ],.,D.,BE/+"K!+)6+"K[
A1$%(/)&"4&'."'"+-,&.-+(,-*/($%&$##"77",$/("*&$*,&( 7'$#/&"*&-B(+/(*<&.-+(,-*/($%
$7-*(/)
CD@86//+ 6R+ 3(DE)7+ 6H)366S+ ,9-+ B.(4,AC+ )6+ )E*

.*/(-*9)(,3+H9()/+,-^6(9(9D+)E*+/()*
],.,D.,BE/+&K!+)6+&K1

$!K+ IE*+ B.6B6/,3+ @6H3-+ 64*.366S+ )E*+ D,.-*9/+ 6R
)E*+,-^6(9(9D+.*/(-*9)(,3+B.6B*.)(*/

],.,D.,BE/+1K!+)6+&K1

$$K+ IE*+ -*4*36BJ*9)+ 3,AS/+ 6H)-66.+ ,J*9()C
/B,A*

],.,D.,BE/+1K!+)6+1K!G

$"K+ IE*.*+(/+96+,RR6.-,F3*+E6H/(9D+B.6B6/*- ],.,D.,BE/+[K!+,9-+[K$
$[K+ IE*+_H,9)HJ+6R+.*/(-*9)(,3+ -*4*36BJ*9)+@()E

96+ 6H)/(-*+ /B,A*+ (/+ ,9+ 64*.-*4*36BJ*9)+ 6R
)E*+/()*

],.,D.,BE/+1K!+)6+1K!G

E$.F(*<=&9(<9G$)+&$*,&/.$44(#&(7'$#/
CH@IE*+ -*4*36BJ*9)+ @(33+ (9A.*,/*+ B,.S(9D+ ,9-

).,RR(A+B.6F3*J/+@()E(9+)E*+36A,3()C+6R+)E*+/()*
],.,D.,BE/+XK!+)6+XKX

$&K+ IE*+ /(DE)3(9*/+ ,A.6//+ )E(/+ B,.)+6R+ 23(4*+ 56,-
,.*+B66.+,9-+RH.)E*.+B,.S(9D+@6H3-+*U,A*.F,)*
)E*+*U(/)(9D+E(DE@,C+/,R*)C+B.6F3*J/

],.,D.,BE/+XK!+)6+XKX
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$XK+ IE*+ -*4*36BJ*9)+ -6*/+ 96)+ B.64(-*+ ,-*_H,)*
R,A(3()(*/+ R6.+ )E*+ /)6.,D*+ 6R+ .*RH/*#.*ACA3(9D
,9-+F(ACA3*/K

],.,D.,BE/+XK!+)6+XKX

3/9-.
CI@IE*.*+/E6H3-+F*+96+J6.*+R3,)/+(9+)E*+,.*,K+`)+(/

,3.*,-C+64*.B6BH3,)*-
IE*+?6H9A(3b/+?6.*+').,)*DC+/HBB6.)/
/H/),(9,F3*+3*4*3/+6R+B6BH3,)(69+D.6@)E
,9-+)E*+,--()(69,3+/HBB3C+6R+E6H/(9D+)6
,--.*//+)E*+AE.69(A+E6H/(9D+/E6.),D*
,A.6//+)E*+F6.6HDE+@E(AE+E,/+)6+F*+R(9*3C
F,3,9A*-+@()E+)E*+(JB,A)/+69+6)E*.
.*/(-*9)/7+/HAE+,/+E(DE@,C/+(JB3(A,)(69/
*)AK

$%K+ IE*.*+ E,/+ F**9+ (9,-*_H,)*+ A69/H3),)(69+ 69
)E*+B3,99(9D+,BB3(A,)(69

IE*.*+E,/+F**9+*U)*9/(4*+BHF3(A
A69/H3),)(69+69+)E*+B3,99(9D+,BB3(A,)(69+,/
/*)+6H)+(9+)E*+j?69/H3),)(69j+/*A)(69+6R+)E(/
.*B6.)

"GK+ IE*.*+ E,/+ F**9+ (9,-*_H,)*+ B.*V,BB3(A,)(69
A69/H3),)(69+R.6J+)E*+-*4*36B*.

],.,D.,BE/+$KG+)6+$KX

"!K+ IE*+*.*A)(69+6R+,+F,/*J*9)+(/+3(S*3C+)6+A,H/*
/HF/(-*9A*+ )6+ 9*(DEF6H.(9D+ B.6B*.)(*/+ ,9-
FH(3-(9D/

IE*+*.*A)(69+6R+,+F,/*J*9)+(/+96)
H9,AA*B),F3*+(9+B3,99(9D+)*.J/+,9-+@6H3-
96)+@,..,9)+.*RH/,3+6R+)E*+,BB3(A,)(69K

"$K+ IE*+/HBB6.)*./+6R+)E*+,BB3(A,)(69+-6+96)+3(4*+(9
)E*+,.*,

L9C+J*JF*.+6R+)E*+BHF3(A+E,/+,+.(DE)+)6
J,S*+,+.*B.*/*9),)(69+69+,+B3,99(9D
,BB3(A,)(69+(R+)E*C+@(/EK

IE*+3*))*./+6R+/HBB6.)+.*A*(4*-+)6+)E*+B.6B6/,3+.*3,)*+)60+)E*+.*B3,A*J*9)+6R+)E*+-(3,B(-,)*-+3(F.,.C+@()E+,+9*@7
J6-*.9+R,A(3()CY+)E*+-*/(D9+,9-+E*(DE)+6R+)E*+FH(3-(9D7+@E(AE+.*3,)*/+9(A*3C+)6+)E*+B,.S+,9-+,-^6(9(9D+FH(3-(9D/Y
)E*+B.64(/(69+6R+9*@+E6H/(9D+R6.+@E(AE+)E*.*+(/+,+3,.D*+9**-+(9+i.*9)Y+)E*+3*4*3+6R+/B,A*+B.64(-*-+FC+)E*+9*@
A6JJH9()C+R,A(3()C7+@E(AE+(/+3,.D*+*96HDE+)6+J**)+)E*+9**-/+6R+)E*+36A,3+B6BH3,)(69+(9A3H-(9D+/AE663/+@()E6H)
F*(9D+)66+3,.D*+,9-+A6/)3C+R6.+()+96)+)6+F*+4(,F3*K

+3%&*321'!"3=Q1%2%$"3

IE*+ .*3*4,9)+ (9)*.9,3+A6H9A(3+-*B,.)J*9)/+@*.*+A69/H3)*-+69+ !"#Ga#$G!"+ (9A3H-(9D+ I.,9/B6.),)(69Y+Q*/(D9Y
8,9-/A,B*Y+').**)A,.*Y+]3,99(9D+]63(ACY+\6H/(9DY+I.,9/B6.),)(69Y+Q*/(D9+,9-+Z94(.69J*9),3+\*,3)EK

I.,9/B6.),)(690

IE*+A6H9A(3j/+I.,9/B6.),)(69+Q*B,.)J*9)+E,4*+6F^*A)*-+)6+)E*+B.6B6/,3+69+)E*+D.6H9-/+6R+64*./B(33+B,.S(9D7+)6
)E*+-*).(J*9)+6R+E(DE@,C+,9-+B*-*/).(,9+/,R*)CK

Z94(.69J*9),3+\*,3)E0

IE*+ Z94(.69J*9),3+ \*,3)E+ Q*B,.)J*9)+ E,4*+ 6F^*A)*-+ ) 6+ )E*+ 3,AS+ 6R+ -*),(3#+ (9,AAH.(A(*/+ @()E(9+ )E*+ B3,9/
B.64(-*-+R6.+)E*+?6JF(9*-+\*,)+,9-+]6@*.+T?\]W+/C/) *J+@E(AE+(/+B6)*9)(,33C+B633H)(9D+,9-+J,C+A,H/*+96(/*
,9-+-(/)H.F,9A*+)6+)E*+.*/(-*9)(,3+H/*/K

LJ*9-*-+ B3,9/+ /E6@(9D+ )E*+ )CB*+ 6R+ ?\]+ /C/)*J+ )6+ F*+H/*-+ (9A3H-(9D+ ()/+ 36A,)(69+ E,4*+ F**9+ .*_H*/)*-
,369D/(-*+,+:6(/*+L//*//J*9)+R6.+)E*+?\]+/C/)*J+F*R 6.*+2RR(A*.+/HBB6.)+A,9+F*+D(4*9K+PH.)E*.+-*),(3+E,/
,3/6+F**9+.*_H*/)*-+(9+.*3,)(69+)6+)E*+96(/*+(JB,A)+6R+)E*+A6JJH9()C+H/*+69+)E*+.*/(-*9)(,3+H/*/+,F64*K

Q*/(D90

IE*+ \*,-+ 6R+ Q*/(D9+ E,/+ 6F^*A)*-+ )6+ )E*+ B.6B6/,3K+ `)+ (/+ A69/(-*.*-+ /(D9(R(A,9)3C+ 64*./A,3*-+ ,9-+ R,(3/+ )6
B6/()(4*3C+.*/B69-+)6+()/+A69)*U)K

?69A*.9/+E,4*+,3/6+F**9+.,(/*-+,F6H)+)E*+-*/(D9+6R+)E*+FH(3-(9D+,9-+()/+H/*+6R+J,)*.(,3/7+R6.+@E(AE+)E*.*+(/
96+A3*,.+*UB3,9,)(69+6.+-*),(3+B.64(-*-K

8,9-/A,B*0
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IE*+ 8,9-/A,B*+ Q*B,.)J*9)+ E,4*+ .,(/*-+ A69A*.9/+ ,F6H) + )E*+ 3,AS+ 6R+ 3,9-/A,B(9D+ -*),(3+ /HFJ())*-+ R6.+ )E*
-*4*36BJ*9)+,9-+E,4*+.*_H*/)*-+)E,)+,33+.*/(-*9)/+E ,4*+,AA*//+)6+)E*+.*,.+D,.-*9K

:6+.*B.*/*9),)(69/+E,4*+F**9+.*A*(4*-+R.6J+').**)A, .*7+]3,99(9D+]63(AC7+\6H/(9D+6.+Q*/(D9K

(?>D(RH
5-'>2$3'!"3=$O&*2%$"3=

$K+IE*+B.6B6/*-+-*4*36BJ*9)+@6H3-+(94634*+)E*+A694*./(69+6R+)E*+4,A,9)+FH(3-(9D7+J6/)+.*A*9)3C+H/*-+,/+,
3(F.,.C+T</*+?3,//+Q!W7+(9)6+,+A6JJH9()C+EHF+T</*+?3,//+Q!W7+/(U+/*3RVA69),(9*-+R3,)/+,9-+69*+/*3RVA69),(9*-
-@*33(9DE6H/*K+`)+ (/+A69/(-*.*-+ )E,)+ )E*+J,(9+B3,99(9D+A69/(-*.,)(69+ (9+ .*3,)(69+ )6+ )E*+ -*)*.J(9,)(69+6R+)E*
,BB3(A,)(69+,.*0V

! ;E*)E*.+/HRR(A(*9)+J()(D,)(69+(/+B.64(-*-+R6.+,9C+36//+6R+A6JJH9()C+6.+AH3)H.,3+R,A(3()(*/
! ;E*)E*.+ )E*+ -*9/()C7+ -*/(D97+ /A,3*+ ,9-+ J,//(9D+ 6R+ )E*+ B.6B6/,3+ @6H3-+ J,S*+ ,+ B6/()(4*

A69).(FH)(69+)6+)E*+/).**)/A*9*
! ;E*)E*.+)E*+B.6B6/*-+.*/(-*9)(,3+J(U+,9-+)*9H.*+J** )/+)E*+A6H9A(3j/+B63(AC+.*_H(.*J*9)/
! ;E*)E*.+ )E*+ B.6B6/*-+ .*/(-*9)(,3+ H9()/+ B.64(-*+ ,9+ , AA*B),F3*+ _H,3()C+ 6R+ .*/(-*9)(,3

,AA6JJ6-,)(69+,9-+,J*9()C+R6.+RH)H.*+6AAHB(*./
! ;E*)E*.+ )E*+ B.6B6/*-+ -*4*36BJ*9)+ E,/+ ,9+ ,AA*B),F3*+ (JB,A)+ 69+ )E*+ ,J*9()(*/+ 6R+ ,-^6(9(9D

.*/(-*9)/
! ;E*)E*.+ + )E*+ B.6B6/*-+ -*4*36BJ*9)+ @6H3-+ E,4*+ ,9+ ,AA*B),F3*+ (JB,A)+ 69+ 36A,3+ E(DE@,C/7

B,.S(9D+,9-+/*.4(A(9D+A69-()(69/
! ;E*)E*.+ )E*+ B.6B6/*-+ -*4*36BJ*9)+ J**)/+ )E*+ /),)H)6. C+ -*4*36BJ*9)+ B3,9j/+ /H/),(9,F(3()C+ ,9-

.*9*@,F3*+*9*.DC+.*_H(.*J*9)/
! ;E*)E*.+)E*+B.6B6/*-+-*4*36BJ*9)+J**)/+)E*+/),)H)6. C+-*4*36BJ*9)j/+.*_H(.*J*9)/+@()E+.*D,.-

)6+)E*+BHF3(A+.*,3J+,9-+3,9-/A,B(9D

"K+ IE*+ ,F64*+ (/+ ,+ /HJJ,.C+ 6R+ )E*+ J,(9+ B3,99(9D+ A69/(-*.,)(69/+ ,RR*A)(9D+ )E*+ AH..*9)+ B.6B6/,3K+ IE*
,BB3(A,)(69+/E6H3-+F*+-*)*.J(9*-+(9+,AA6.-,9A*+@()E+)E*+-*4*36BJ*9)+B3,9+,9-+,9C+6)E*.+J,)*.(,3+B3,99(9D
A69/(-*.,)(69/+,/+/*)+6H)+(9+)E(/+.*B6.)K

S-'(&)128&#&3%'"T'8"##Q3$%N'T28$1$%$&=

1K+IE*+*U(/)(9D+FH(3-(9D+E,/+F**9+4,A,9)+/(9A*+)E*+R6.J*.+H/*+6R+)E*+FH(3-(9D+,/+,+BHF3(A+3(F.,.C+A*,/*-+(9
$G!!K+IE*+A*//,)(69+6R+)E*+R6.J*.+H/*+@,/+,/+,+.*/H3)+6R+)E*+?6H9A(3j/+8(F.,.C+I.,9/R6.J,)(69+].6^*A)K+IE*
,BB3(A,9)+ ,.DH*/+ (9+ )E*(.+ /HFJ(//(69+ )E,)+ )E.6HDE+ )E(/+ B.6A*//7+ ,-*_H,)*+ J()(D,)(69+ E,/+ ,3.*,-C+ F**9
B.64(-*-7+ (9+ )E*+ R6.J+ 6R+ 9*@+ ,9-+ (JB.64*-+ 3(F.,.C+ R,A(3()(*/7+ )6+ ^H/)(RC+)E*+ 36//+6R+ )E*+ *U(/)(9D+ FH(3-(9DK+ IE*
8(F.,.C+ I.,9/R6.J,)(69+ ].6^*A)+ -6*/+ B.64(-*+ ,+ A6JB. *E*9/(4*+ ,9-+ *RR(A(*9)+ 3(F.,.C+ /*.4(A*+ (9+ )E*+ F6.6HDEK
\6@*4*.7+ )E*+ -*4*36BJ*9)+ -6*/+ 96)+ ,-*_H,)*3C+ ,--.*/ /+ 36A,3+ -*J,9-/+ R6.+ @(-*.+ R6.J/+ 6R+ A6JJH9()C
R,A(3()(*/K+;E(3/)+ )E*+?6H9A(3j/+3(F.,.C+H/*+E,/+A*,/*-7+)E*+FH(3-(9D+ .*J,(9/+A,B,F3*+6R+F*(9D+H/*-+ )6+J**)
6)E*.+@(-*.+A6JJH9()C+9**-/+,9-+)E*.*R6.*+/HRR(A(*9)+J()(D,)(69+@6H3-+9**-+)6+F*+B.64(-*-+(R+)E*+36//+6R+)E*
A6JJH9()C+H/*+(/+)6+F*+/HBB6.)*-K

&K+IE*+*U(/)(9D+FH(3-(9D+E,/+,+D.6//+(9)*.9,3+R366.+,.*,+6R+[!"+/_J+,..,9D*-+64*.+$+R366./K+<9-*.+()/+B.*4(6H/
H/*+)E*+D.6H9-+R366.+,A)*-+,/+)E*+J,(9+.*,-(9D+.66J+,9-+.*A*B)(69+,.*,7+@()E+,9A(33,.C+/),RR+,.*,/7+,+;?+,9-
/)6.,D*+ /B,A*+ )6+ )E*+ .*,.7+ )6),33(9D+ ,+ :*)+ P366.+ L.*,+ 6R+ $&1/_JK+ IE*+ R(./)+ R366.7+ ,AA*//*-+ 4(,+ ,+ /B(.,3
/),(.A,/*7+@*.*+B.*-6J(9,9)3C+,9A(33,.C+/)6.*+.66J/7+,+S()AE*9+,9-+,+;?+)6),33(9D+![a/_J+:*)+P366.+L.*,K

XK+IE*+B.6B6/,3+@6H3-+(94634*+)E*+R6.J,)(69+6R+,+A6JJH9()C+EHF+6AAHBC(9D+B,.)+6R+)E*+D.6H9-+R366.+6R+)E*
FH(3-(9D+,9-+B,.)+6R+)E*+B.6B6/*-+F,/*J*9)+R366./B,A*7+C*)+)6+F*+*UA,4,)*-K+IE*+,BB3(A,9)+E,/+/),)*-+)E,)
)E*+B.6B6/*-+A6JJH9()C+EHF+R,A(3()C+@6H3-+E,4*+,9+(9)*.9,3+R366.+,.*,+6R+!1X/_J+Tc`LWY+E6@*4*.+-(/A6H9)(9D
A(.AH3,)(69+/B,A*+)E(/+R(DH.*+(/+!$"/_JY+![!+/_J+Tc`LW+3*//+)E,9+)E*+R6.J*.+D.6H9-+R366.+3(F.,.C+.*,-(9D+.66J
,9-+.*A*B)(69+,9-+$%G/_J+Tc`LW+3*//+)E,9+)E*+R6.J*.+3(F.,.C+,/+,+@E63*K+IE(/+(/+,+/(l*,F3*+/E6.)R,33+(9+)*.J/
6R+)E*+_H,9)()C+6R+R366./B,A*+)6+F*+.*B.64(-*-+,9-+)E*/*+A69A*.9/+,.*+A6JB6H9-*-+FC+)E*+R,A)+)E,)+)E*+3(J()*-
R366.+/B,A*+@6H3-+F*+B.64(-*-+64*.+)@6+3*4*3/+@()E+%G/_J+Tc`LW+6R+)E(/+/B,A*+B.64(-*-+,)+)E*+D.6H9-+R366.
3*4*3+,9-+""/_J+Tc`LW+B.64(-*-+,)+)E*+F,/*J*9)+3*4*3K

aK+ :6)@()E/),9-(9D+ A69A*.9/+ .*D,.-(9D+ )E*+ _H,9)()C+6R+ A6JJH9()C+ H/*+ R366.+ /B,A*+ )6+ F*+ B.64(-*-7
A69/(-*.,)(69+ ,3/6+9**-/+F*+D(4*9+ )6+ )E*+_H,3()C+6R+)E*+ /B,A*+ ,9-+ ()/+RH9A)(69,3()C+(9+ )*.J/+6R+J**)(9D+)E*
-*J,9-/+ 6R+ )E*+ 36A,3+ A6JJH9()CK+ IE*+ 6B*9+ B3,9+ 3,C6H)+ 6R+ )E*+ /B,A*/+ -6*/+ 96)+ ,BB*,.+ )6+ 3*9-+ ()/*3R
B,.)(AH3,.3C+ @*33+ )6+ A69AH..*9)+ H/*+ 6R+ )E*+ /B,A*+ FC+ JH3)(B3*+ H/*.+ D.6HB/+ @E(AE+ (/+ /HDD*/)*-+ (9+ )E*+ 3(/)+ 6R
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,A)(4()(*/+69+B,D*+[[+6R+)E*+,BB3(A,9)j/+j?6JJH9()C+\HF+'HBB3*J*9),.C+5*B6.)j+T?\'5WK+P6.+*U,JB3*7+(R+69*
D.6HB+@(/E*-+)6+H/*+)E*+F,/*J*9)+,.*,7+@E(3/)+,96)E*.+)E*+D.6H9-+R366.7+A69R3(A)/+@6H3-+F*+3(S*3C+)6+6AAH.+(9
)*.J/+6R+,AA*//(9D+)E*+J,(9+*9).,9A*7+@E(AE+@6H3-+E,4*+)6+F*+/E,.*-+)6+,AA*//+)E*+F,/*J*9)+R366.K+;E(3/)
,AAA*//+A6H3-+F*+B.64(-*-+4(,+)E*+.*/(-*9)(,3+*9).,9A*7+)E(/+(/+96)+A69/(-*.*-+,AA*B),F3*+R6.+/,R*)C7+,J*9()C
,9-+J,9,D*J*9)+.*3,)*-+(//H*/K+`)+(/+96)*-+)E*.*+,. *+/6J*+-(/A.*B,9A(*/+(9+)E*+B3,9/+,9-+)E*+?6JJH9()C
\HF+ 'HBB3*J*9),.C+ 5*B6.)7+ @()E+ )E*+ 3,))*.+ (9)(J,)(9D+ )E*.*+ ,.*+ /*B,.,)*+ *9).,9A*/+ R6.+ )E*+ D.6H9-+ R366.7
F,/*J*9)7+ .*/(-*9)(,3+ ,9-+ F(9#+ ACA3*+ /)6.*/+ @E(AE+ ,.*+ 96)+ /E6@9+ (9+ )E*+ B3,9/K+ IE.**+ 6B)(69/+ E,4*+ F**9
B.6B6/*-+R6.+ )E*+F,/*J*9)+3*4*3+@E(AE+@6H3-+ (9A3H-*+ ,+ ;?+@()E+)E*+B6)*9)(,3+R6.+ ,+3,.D*+A6JJH9()C+EHF#
/J,33+A6JJH9()C+EHF+@()E+69*+6RR(A*#+/J,33+A6JJH9()C+EHF+@()E+)@6+6RR(A*/K+`)+(/+96)*-+)E*+)@6+3,))*.+6B)(69/
@6H3-+,336@+R6.+)E*+)6(3*)+)6+F*+H/*-+R6.+F6)E+.66J/+@()E6H)+(9)*..HB)(69/+)6+)E*+-(RR*.*9)+H/*./7+,3)E6HDE+)E*
R(./)+6B)(69+@6H3-+96)+B.*/*9)+)E(/K++M6.*+D*9*.,33C7+)E*.*+,.*++A69A*.9/+.*D,.-(9D+)E*+_H,3()C+6R+)E*+/B,A*+,)
F,/*J*9)+3*4*37+,/+)E(/+@6H3-+/HRR*.+R.6J+,+3,AS+6R+9,)H.,3+3(DE)+,9-+4*9)(3,)(697+,9-+96+/63H)(69/+,.*+B.6B6/*-
)6+64*.A6J*+)E(/K

%K+ `9+ )E*+ /HFJ(//(69+ )E*+ ,BB3(A,9)+B.6B6/*/+ ,+ 9HJF*.+ 6R+ R3*U(F3*+ H/*/+ @()E(9+ )E*+ R,A(3()C+ @E(AE+ E,4*+ F**9
(-*9)(R(*-+)E.6HDE+BHF3(A+A69/H3),)(697+(9A3H-(9D+(9-(A,)(4*+B3,9/+)6+/E6@+E6@+)E*+/B,A*+J(DE)+F*+H/*-K+IE*
/HFJ())*-+ -*),(3/+ (9A3H-*+ ,+ /AE*-H3*+ 6R+ ,A)(4()(*/++ 6AAH.(9D+ M69-,C+ )6+ 'H9-,CK+ g*.C+ 3())3*+ -*),(3+ E,/+F**9
D(4*9+(9+)*.J/+6R+(-*9)(RC(9D+)E*+9HJF*.+6R+*/)(J,)*-+H/*./+R6.+)E*/*+,A)(4()(*/7+,9-+E6@+JHAE+R366./B,A*+@(33
F*+.*_H(.*-+(9+3(DE)+6R+)E(/+3*4*3+6R+-*J,9-K+IE(/+(/+6R+/6J*+A69A*.97+B,.)(AH3,.3C+@E*.*+,A)(4()(*/+@(33+F*+),S(9D
B3,A*+ (9+ )E*+ R,A(3()C+ /(JH3),9*6H/3CK+ K+ PH.)E*.J6.*7+ (9R6.J,)(69+ 69+ )E*+ R6.J+ ,9-+ *U)*9)+ 6R+ )E*+ BHF3(A
A69/H3),)(69+H9-*.),S*9+)6+(-*9)(RC+)E*+36A,3+-*J,9-+R6.+A6JJH9()C+R,A(3()(*/+(/+*U).*J*3C+3(J()*-+@()E(9+)E*
/HFJ(//(69+-6AHJ*9)/+,9-+()+(/+96)+A3*,.+)6+@E,)+*U)*9)+)E*+B.6B6/*-+H/*/+@6H3-+J**)+)E*+@(-*.+-*J,9-/+6R
)E*+36A,3+A6JJH9()C+,/+@*33+,/+)E,)+6R+)E*+36A,3+A6JJH9()C+D.6HB/K

!GK+ IE*+ ,BB3(A,9)+ /*)/+ 6H)+ (9+ )E*+ B3,99(9D+ /),)*J*9)+ )E,)+ )E*+ /B,A*+ @(33+ F*+ m6RR*.*-+ )6+ ,+ A6JJH9()C+ H/*
B.64(-*.+69+,+.*9)+R.**+6.+E*,4(3C+/HF/(-(/*-+F,/(/+(9+B*.B*)H()Cm+,9-+)E(/+B.64(-*.+@(33+F*+(-*9)(R(*-+)E.6HDE+,
)*9-*.+B.6A*//K+\6@*4*.7+,D,(9+-*),(3/+,.*+3(J()*-+,9-+()+(/+-(RR(AH3)+R6.+6RR(A*./+)6+F*+A*.),(9+)E,)+)E*.*+(/+,
.*,/69,F3*+AE,9A*+)E,)+)E.6HDE+)E(/+B.6A*//+)E*+A6JJH9()C+EHF+@(33+F*+-*3(4*.,F3*+,9-+/H/),(9,F3*K

!!K+24*.,337+)E*.*+,.*+/(D9(R(A,9)+A69A*.9/+.*D,.-(9D+)E*+_H,9)()C7+_H,3()C+,9-+RH)H.*+H/*+,9-+/H/),(9,F(3()C+6R
)E*+ B.6B6/*-+ A6JJH9()C+ EHF7+ ,9-+ )E*+ 3*4*3+ 6R+ A6JJH9()C+ *9D,D*J*9)+ H9-*.),S*9+ )6+ *9/H.*+ )E,)+ )E*
B.6B6/,3/+ .*/B69-+ )6+ )E*+ 36A,3+ 9**-+ R6.+ A6JJH9()C+ R,A(3()(*/K+ L/+ /HAE7+ ()+ (/+ )E*+ 4(*@+ 6R+ 6RR(A*./+ )E,)+ )E*
B.6B6/,3+@6H3-+R,(3+)6+B.64(-*+/HRR(A(*9)+J()(D,)(69+)6+^H/)(RC+)E*+36//+6R+)E*+*U(/)(9D+A6JJH9()C+R,A(3()CK

5;-'A&3=$%N:'O&=$43:'=821&'23O'#2==$34

!"K+IE*+,BB3(A,)(69+/**S/+)6+-*J63(/E+)E*+*U(/)(9D+3(F.,.C+,9-+*.*A)+,+R(4*+/)6.*C+FH(3-(9D+T(9A3H-(9D+F,/*J*9)W
A6JB.(/(9D+ !G+ :6K+ .*/(-*9)(,3+ H9()/+ TU$+ !VF*-7+ U&+ $VF*-7+ U$+ "VF*-W+ ,9-+ !1XJ$+ 6R+ Q!+ TJH3)(VRH9A)(69,3
A6JJH9()CW+R366./B,A*K

![K+IE*+B.6B6/,3+E,/+ ,+ )6),3+6R+"&+E,F(),F3*+ .66J/+T:KiK+ ,33+ .66J/+64*.+ !a/_J+A6H9)*-+ ,/+ )@6+E,F(),F3*
.66J/+ ,/+-*R(9*-+@()E(9+ i.*9)j/+<9(),.C+Q*4*36BJ*9)+]3,97+$GG[WK+IE*+-*9/()C+6R+)E*+-*4*36BJ*9)7+,)+X$G
E.#E,7+(/+)EH/+,S(9+)6++,+-*4*36BJ*9)+36A,)*-+(9++,9+f<.F,9h++36A,)(69++@()E++,+]HF3(A++I.,9/B6.)+LAA*//(F(3()C
8*4*3+6R+[++)6+&+,/+/*)+6H)+@()E(9+)E*+869-69++]3,9++Q*9/()C+M,).(UK+IE*+869-69+]3,9+.*A6JJ*9-/7+R6.+H.F,9
,.*,/+6R+,+]IL8+6R+!+)6+$7+,+-*9/()C+6R+!1G+)6+$GGE.#E,K+IE*+B.6B6/,3+(/+)EH/+A3*,.3C+,9+64*.-*4*36BJ*9)+6R
)E*+/()*K

!1K+IE*.*+,.*+/*4*.*+/()*+A69/).,(9)/+D(4*9+)E*+/E,B*+6R+)E*+/()*+@E(AE+(/+-**B+,9-+9,..6@7+,9-+R3,9S*-+FC
E,F(),F3*+.66J+@(9-6@/+R.6J+F6)E+)E*+96.)E+,9-+/6H)EK+IE*+B.6B6/,3+@6H3-+F*+R6H.+/)6.*C/+(9+E*(DE)+4(*@*-
R.6J+23(4*+56,-7+,9-+@6H3-+J,(9),(9+)E*+/,J*+B.6B*.)C+3(9*+,/+![a#+!1G+23(4*+56,-+)6+)E*+96.)E7+FH)+@6H3-
B.6^*A)+R6.@,.-+6R+2J,9+?6H.)+FC+,BB.6U(J,)*3C+[KXJK+`)+(/+D*9*.,33C+A69/(-*.*-+)E,)+(9+9*@+-*4*36BJ*9)7+)E*
R.69)+ FH(3-(9D+ 3(9*+ ,9-+ -(/),9A*+ F*)@**9+ ,-^6(9(9D+B.6B*.)(*/+ /E6H3-+ .*/B*A)+ )E*+ 3,C6H)+ 6R+ )E*+ ,-^6(9(9D
FH(3-(9D/+,9-+/).**)K+IE*+R66)B.(9)+6R+)E*+FH(3-(9D+A3*,.3C+R,(3/+)6+-6+/6+,9-+RH.)E*.J6.*+E,/+(JB3(A,)(69/+R6.
*U(/)(9D+,J()C+6R+.*/(-*9)/+6R+2J,9+?6H.)+)6+)E*+/6H)E+T)E(/+(/+A64*.*-+(9+J6.*+-*),(3+(9+B,.,D.,BE/+$&+)6+$%WK
IE*+?6H9A(3j/+\*,-+6R+Q*/(D9+E,/+A6JJ*9)*-+69+)E*+B.6B6/,3+,9-+A69/(-*./+)E*+J,//(9D+6R+)E*+FH(3-(9D+)6
F*+ /(D9(R(A,9)3C+ 64*.+ /A,3*-K+ `)+ (/+ 96)+ A69/(-*.*-+)E*+ -*4*36BJ*9)+ B.64(-*/+ ,+ /*9/()(4*+ ).,9/()(69+ F*)@**9
2J,9+ ?6H.)+ ,9-+ )E*+ E6H/*+ )6+ )E*+ 96.)E7+ ,9-+ @E(3/)+ )E*+ E*(DE)+ J,C+ F*+ ,AA*B),F3*+ R6.+ ,+ J6.*+ /*9/()(4*3C
J,//*-+,9-+/A,3*-+FH(3-(9D7+)E*+*U(/)(9D+B.6B6/,3+(/+)66+A36/*+)6+()/+96.)E+,9-+/6H)E+F6H9-,.(*/+,9-+(/+)66
3,.D*+)6+*9,F3*+)E*+FH(3-(9D+)6+/()+A6JR6.),F3C+@()E+()/+A69)*U)K+IE*+J,^6.()C+6R+)E*+/()*+(/+6AAHB(*-+FC+(9)*.9,3
,AA6JJ6-,)(697+)EH/+,BB*,.(9D+(9+/(l*7+/A,3*+,9-+J, //(9D+,/+,9+(9-H/).(,3+FH(3-(9D+,9-+A6JB.6J(/(9D+)E*
H/*RH39*//+,9-+_H,3()C+6R+)E*+*U)*.(6.+/B,A*K

!&K+IE*+R*9*/).,)(69+6R+)E*+B.6B6/*-+FH(3-(9D+J,S*/+.*R*.*9A*+)6+)E*+!%$Gb/#+"Gb/+L.)+Q*A6+FH(3-(9D+)6+)E*
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/6H)E+6R+)E*+/()*7+2J,9++?6H.)7+,3)E6HDE+E,/+3,.D*.+J6.*+A69)*JB6.,.C+@(9-6@/+)6+)E*+96.)E+@*/)*.9+R.69)
*3*4,)(69+@()E+,+/*)+F,AS+6R+D.*C+.*9-*.+,)+)E(.-+R366.+,9-+B,.)+/*)+F,AS+,)+R(./)+,9-+/*A69-+R366./+IE*+\*,-+6R
Q*/(D9+E,/+A6JJ*9)*-+69+)E*+B.6B6/,37+.*J,.S(9D+)E,)+)E*+FH(3-(9D+(/+9*()E*.+,+E(DE+_H,3()C++/*3RV^H/)(RC(9D
B(*A*+ 6R+ A69)*JB6.,.C+ ,.AE()*A)H.*+ 96.+ ,+ @*33V(9R6.J*-+ (9)*.B.*),)(69+ 6R+ A69)*U)H,3+ AH*/7+ ,9-+ )E,)+ )E*
*3*4,)(69/+ ,.*+ J6.*+ ,+ .*/H3)+ 6R+ )E*+ /()*+ + B.6B6.)(69+ ,9-+ .*3,)(69/E(B/+ @()E+ 9*(DEF6H./+ )E,9+ ,+ A69/A(6H/
,))*JB)+)6+-*/(D9+,+/CJB,)E*)(A+@*33V6.-*.*-++FH(3-(9DK++)+(/+RH.)E*.+96)*-+)E,)+4*.C+3())3*+(9R6.J,)(69+E,/+F**9
/HBB3(*-+ )6+ *UB3,(9+ )E*+ _H,3()C+ 6R+ )E*+ B.6B6/,3/+ (/+ )*.J/+ 6R+ J,)*.(,3/+ ,9-+ + ,.AE()*A)H.,3+ -*),(3(9DK+ IE*/*
A69/(-*.,)(69/+,.*+B,.)(AH3,.3C+(JB6.),9)+@E*9+-*/(D9(9D+R6.+,+FH(3-(9D+6R+)E(/+)CB*+(9+,9+,.*,+6R+*/),F3(/E*-
A69)*U)K

5/-'0*")"=&O'*&=$O&3%$21'#$U'23O'%&3Q*&

!aK+IE*+B.6B6/*-+-*4*36BJ*9)+/**S/+)6+B.64(-*+U$+!VF*-7+U&+$VF*-7+U$+"VF*-+H9()/+,9-+)EH/+@6H3-+F.6,-3C
A6JB3C+@()E+i.*9)j/+?6.*+').,)*DC+B63(AC+?]$+)6+B.64(-*+,+J(9(JHJ+6R+$1n+R,J(3C+E6H/(9DK

!%K+:6+,RR6.-,F3*+E6H/(9D+(/+B.6B6/*-Y+)E*+^H/)(R(A,)(69+R6.+)E(/+D(4*9+(9+)E*+Q*/(D9+,9-+LAA*//+'),)*J*9)+(/
)E,)+ ()+ (/+6RR/*)+ ,D,(9/)+ )E*+ A6/)+ B.6B6/,3+ )6+ B.64(-*+ )E*+ A6JJH9()C+EHF+ (9+ B*.B*)H()CK+ IE*+ ,BB3(A,)(69+ @,/
J,-*+ (94,3(-+ (9+ 3(DE)+6R+ )E*+ 3,AS+ 6R+ LRR6.-,F3*+ \6H/(9D+ I663S()+R6.+ @E(AE+ )E*+ ,BB3(A,9)+ .*/B69-*-+ )E,)+ m)7/
%44&$#%-$")' ,.G6$,,$")' 1"/,' )"-' $)#&.1/' %)' H**"+1%G&/' F".,$)8' !-%-/6/)-' G/#%.,/' -7/' %44&$#%)-' $,' )"-
4+":$1$)8'%)>'%**"+1%G&/'7".,$)8IIIIG/#%.,/'7/'$,'4+":$1$)8'%'#"66.)$->'7.G'$),-/%1II4%+%8+%47'JI?J'"*'-7/
;&%))$)8'C/,$8)'%)1'H##/,,' !-%-/6/)-'6%K/,'-7$,'#&/ %+mK+;E(3/)+)E(/+J,C+F*+)E*+A,/*7+)E*+,F/*9A*+6R+,9
LRR6.-,F3*+\6H/(9D+I663S()7+)E*+4(,F(3()C+6R+)E*+J(U*-+H/*+-*4*36BJ*9)7+6.+3,AS+)E*.*6R7+A,996)+F*+A69R(.J*-K

;.-'VQ21$%N'"T')*")"=&O'*&=$O&3%$21'288"##"O2%$"3'

$!K+IE*+B.6B6/*-+.*/(-*9)(,3+,AA6JJ6-,)(69+@(33+F*+B.64(-*-+(9+)E*+R6.J+6R+)*9+/*3RVA69),(9*-+R3,)/7+@()E+)E*
J,(9+,AA*//+R.6J+23(4*+56,-+)6+)E*+96.)E+6R+A6JJH9()C+EHF+*9).,9A*+@()E+,+A*9).,33C+36A,)*-+/),(.+A6.*+,9-
3(R)+)6+)E*+HBB*.+R366./K+IE*+R3,)/+@6H3-+F*+,..,9D*-+64*.+R6H.+R366./Y+)@6+69*VF*-.66J+R3,)/+69+)E*+D.6H9-+R366.
,369D+@()E+)E*+A6JJH9()C+EHF7+)E.**+R3,)/+)6+*,AE+6R+)E*+R(./)+,9-+/*A69-+R366./+,9-+)@6+R3,)/+69+)E*+)E(.-+R366.K

$$K+IE*+)E.**+*,/)*.9+R,A(9D+R3,)/+ )6+)E*+D.6H9-7+R(./)+ ,9-+ /*A69-+R366./7+LB,.)J*9)+ :6/K+!7+[+ ,9-+X7+E,4*
.*,/69,F3*+ 6H)366S+ @()E+ ,BB.6U(J,)*3C+ !GJ+ F*)@**9+ )E*+ .*,.+ E,F(),F3*+ @(9-6@/+ ,9-+ )E*+ /()*+ F6H9-,.C7
B.64(-(9D+,-*_H,)*+3*4*3/+6R+3(DE)+,9-+4(/H,3+,J*9()CK+`)+(/+96)*-+)E*.*+,.*+96+A36/*3C+36A,)*-+E,F(),F3*+.66J/
6H)/(-*+6R+)E*+/()*+)6+)E*+.*,.+T*,/)W+6R+)E*+/()*7+B.64(-(9D+H9.*/).(A)*-+4(*@/+,A.6//+)E*+A,.+B,.S+F*369D(9D+)6
2J,9+?6H.)K

$"K+;()E+.*D,.-+)6+)E*+/6H)E+,9-+*,/)*.9+R,A(9D+)E.**+F*-.66J+H9()+)6+)E*+)E(.-+R366.7+LB,.)J*9)+!G7+,-*_H,)*
6H)366S+ (/+ B.64(-*-+ )6+ )E*+ 3(4(9D#+ S()AE*9#+ -(9(9D+.66J+ ,9-+ F*-.66J+ $K+ \6@*4*.7+ F*-.66J/+ !+ ,9-+ "+ ,.*
6.(*9)*-+)6+)E*+/6H)E+6R+)E*+/()*+@()E+)E*(.+@(9-6@/+R,A(9D+*,/)+)6+3(J()+)E*(.+(JB,A)+69+)E*+B.(4,AC+,9-+,J*9()C
6R+E,F(),F3*+.66J/+)6+2J,9+?6H.)+R.6J+)E*+/6H)EK+?69/*_H*9)3C7+)E*+*,/)*.9+R,A(9D+@(9-6@+@()E(9+)E*+J,/)*.
F*-.66J7+,)+693C+XGGJJ+@(-*7+B.64(-*/+.*/).(A)*-+4(*@/+@E(AE+@6H3-+*RR*A)(4*3C+F*+,+ !"+-**B+*UB,9/*+6R
@,33+)6+)E*+96.)E+,)+693C+!J+R.6J+)E*+/()*+F6H9-,.C+)6+)E*+/6H)E7+@()E+F*-.66J+)E.**+E,4(9D+,+6H)366S+6R+$K[J
)6+46(-+/B,A*+69)6+)E*+.*,.+@,33+6R+)E*+H9()j/+3(4(9D#+S()AE*9#+-(9(9D+.66J+@(9-6@K+IE*+3,))*.+@(9-6@+A6H3-+F*
6F/AH.*+D3,l*-+)6+B.*4*9)+,9C+B.(4,AC+(//H*/7+E6@*4*.+)E*+B.6B6/*-+6H)366S+)6+F6)E+F*-.66J+!+,9-+F*-.66J
"+@6H3-+F*+A69/(-*.,F3C+.*/).(A)(4*+,9-+F6U*-+(9K+;E(3/)+()+(/+96)*-+)E,)+/6J*+3(DE)+@6H3-+F*+B.64(-*-+R.6J+)E*
/6H)E7+)E(/+-6*/+96)+,--.*//+)E*+(//H*+6R+B66.+_H,3()C+6H)366SK+PH.)E*.J6.*7+3(DE)++)6+)E*/*+.66J/+@6H3-+F*
.*3(,9)+69+3,9-+6H)/(-*+)E*+/()*+F6H9-,.C+)6+2J,9+?6H.)+)6+)E*+/6H)E+@E(AE+A6H3-+B6)*9)(,33C+F*+@6./*9*-+@()E
)E*+*.*A)(69+6R+,9+,--()(69,3+/)6.*C+)6+2J,9+?6H.)+T,BB.64*-+H9-*.+,BB3(A,)(69+5*R0+!G#$G!$WK+`)+(/+96.J,33C
*UB*A)*-+)E,)+H9.*/).(A)*-+4(*@/+6R+!GJ+,.*+B.64(-*-+,A.6//+)E*+/()*+@()E+,+-(/),9A*+6R+$GJ+F*)@**9+-(.*A)3C
R,A(9D+E,F(),F3*+.66J/K+IE*.*+,.*+E,F(),F3*+.66J/+R,A(9D+96.)E+,)+2J,9+?6H.)+@E(AE+@6H3-+E,4*+H9.*/).(A)*-
4(*@/+(9)6+)E*/*+.66J/7+.*/H3)(9D+(9+,9+(9,AA*B),F3*+(JB,A)+69+B.6B6/*-+.*/(-*9)(,3+B.(4,ACK

$[K+ IE*.*+ ,.*+ /(J(3,.+ 6H)366S7+ ,J*9()C7+ B.(4,AC+ ,9-+ 3(DE)+ (//H*/+ )6+ )E*+ 6)E*.+ ,B,.)J*9)/+ 36A,)*-+ 69+ )E*
/6H)E*.9+ 6R+ )E*+ /()*Y+ LB,.)J*9)+ 1+ 69+ )E*+ R(./)+ R366.+ ,9-+ LB,.)J*9)+ a+ 69+ )E*+ /*A69-+ R366.+ E,4*+ J,/)*.
F*-.66J/+ @E(AE+ -(.*A)3C+ ,-^6(9+ )E*+ /6H)E*.9+ F6H9-,.C+ 6R+ )E*+ /()*+ @()E+ *,/)V@*/)+ R,A(9D+ @(9-6@/K+ IE*
@(9-6@/+,.*+6R+,+ /(J(3,.+ /(l*+@(9-6@/+)6+)E,)+6R+LB,.)J*9)+ !G+T(K*K+XGGJJ+@(-*WK+;E(3/)+,+ -H,3+,/B*A)+(/
B.64(-*-7+)E*+@(9-6@/+)6+F6)E+,B,.)J*9)/+ ,.*+F6U*-+(9+ ,9-+E,4*+ ,+@(-)E+6R+!J+@()E+.*/).(A)*-+4(*@/+)6+,
-*B)E+6R+1J+,9-+!"J+*,/)+@*/)+.*/B*A)(4*3C7+.*/H3)(9D+(9+,+B66.+3*4*3+6R+6H)366S+,9-+4(/H,3+,J*9()CK+'(J(3,.3C7
LB,.)J*9)+$+69+)E*+D.6H9-+R366.+@6H3-+,3/6+.*3C+69+3(DE)+,9-+6H)366S+)6+)E*+/6H)E#+*,/)#+@*/)+@E(AE+@6H3-
.*/).(A)*-+ FC+ )E*+ J,//+ 6R+ )E*+ .*/)+ 6R+ )E*+ -*4*36BJ*9)+ )6+ )E*+ 96.)E+ ,9-+ ()/+ A36/*+ B.6U(J()C+ )6+ ()/+ /6H)E*.9
F6H9-,.CK+IE*+J,/)*.+F*-.66J+)6+LB,.)J*9)+!G+@6H3-+E,4*+,9+6H)366S+6R+$K[J+)6+)E*+/6H)E+@E(AE+@6H3-+96)
693C+B.64(-*+ .*/).(A)(4*+6H)366S+)6+)E*+/()*+F6H9-,.C7+FH)+@6H3-+,3/6+,336@+R6.+64*.366S(9D+(9)6+)E*+F*-.66J
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R.6J+)E*+HBB*.+E,F(),F3*+.66J/+)6+2J,9+?6H.)K+IE*+S()AE*9#+3(4(9D#+-(9(9D+.66J+@6H3-+E,4*+-H,3+*,/)V@*/)
,/B*A)+@(9-6@/+@()E+/(J(3,.+(//H*/+6R+.*/).(A)(4*+6H)366S+,9-+,J*9()C+,/+)E6/*+F*-.66J/+)6+LB,.)J*9)/+ 1+,9-
aK

$1K+LB,.)J*9)/+:6K+"+TR(./)+R366.W7+:6K+&+T/*A69-+R366.W+,9-+:6+%+T)E(.-+R366.W+,.*+6.(*9)*-+)6+)E*+96.)E#+@*/)+6R
)E*+/()*K+IE*+,B,.)J*9)/+E,4*+,+/(J(3,.+3,C6H)+@()E+F*-.66J+!+,9-+)E*+S()AE*9#+3(4(9D#+-(9(9D+.66J+@(9-6@/
36A,)*-+)6+)E*+R.69)+T@*/)W+6R+)E*+/()*+,A.6//+23(4*+56,-+,9-+)6@,.-/+)E*+B,.SK+IE*/*+@(9-6@/+B.64(-*+,9
,AA*B),F3*+ 3*4*3+ 6R+ 3(DE)+ ,9-+ ,J*9()CK+ i*-.66J+ $+ @()E(9+ ,33+ ,B,.)J*9)/+ E,/+ ,9+ *,/)+ R,A(9D+ ,/B*A)+ @E(AE
A3*,.3C+/**S/+)6+.*-HA*+,9C+B6)*9)(,3+(JB,A)+6R+64*.366S(9D#+B.(4,AC+)6+:6K+!1G+23(4*+56,-+@E(AE+E,/+R3,9S
E,F(),F3*+ .66J/7+ @()E+ )E*+ 96.)E*.9+ F6H9-,.C+ ,BB.6U(J,)*3C+ "J+ R.6J+ )E(/+ @(9-6@K+ `9+ A69/(-*.,)(69+ 6R+ )E*
J,//(9D+6R+)E*+.*/)+6R+)E*+B.6B6/*-+FH(3-(9D7+)E*+@(9-6@+/*.4(9D+F*-.66J+$+@6H3-+.*A*(4*+3(J()*-+3(DE)7+@()E+,
.*/B*A)(4*+!!J+,9-+!"J+*,/)V@*/)+R3,9S+@,33+)6+*()E*.+/(-*+6R+)E*+@(9-6@K+i*-.66J+"+)6+,B,.)J*9)+:6K+%+69
)E*+)E(.-+R366.+@6H3-+,3/6+/HRR*.+,+/(J(3,.+.*3,)(69/E(B+)6+()/+/6H)E*.9+F6H9-,.C7+@()E+,+@*/)*.9+R,A(9D+E,F(),F3*
.66J+@(9-6@+F6U*-+(9+FC+)E*+/6H)E*.9+R3,9S+6R+)E*+/()*+@()E+,+-(/),9A*+6R+^H/)+64*.+!J+F*)@**9+)E*+R3,9S+@,33
,9-+F6H9-,.C7+@()E+)E*+R.69)+@,33+6R+)E*+FH(3-(9D+B.6^*A)(9D+64*.+"J+F*C69-+)E*+@(9-6@K

$&K+`9+)*.J/+6R+)E*+(9)*.9,3+,9-+*U)*.9,3+/B,A*+/),9-,.-/7+)E*/*+,.*+/*)+6H)+(9+)E*+),F3*+F*36@0

P3,)
:6K

<9()+ICB* I6),3+H9()+'(l*#
869-69+]3,9
J(9(JHJ
.*_H(.*J*9)
T/_JW

LJ*9()C+'B,A*#
M(9(JHJ+']c!X
.*_H(.*J*9)
T/_JW

I6),3+9*)
R366./B,A*#+']c!X
,9-+869-69+]3,9
.*_H(.*J*9)+T/_JW

! !F*-+$B*./69 1&+T1GW ![1+T$GW $G!+TXGW
$ !F*-+$B*./69 1G+T1GW $$+T$GW X$+TXGW
" $F*-+"B*./69 X&+T&!W &+T$GW a$+Ta!W
[ $F*-+"B*./69 &[+T&!W a+T$GW X$+Ta!W
1 $F*-+[B*./69 a!+TXGW ![+T$GW %1+T%GW
& $F*-+[B*./69 X&+TXGW X+T$GW a"+T%GW
X $F*-+"B*./69 &"+T&!W 1+T$GW &a+Ta!W
a $F*-+[B*./69 a!+TXGW "+T$GW a[+T%GW
% "F*-+1B*./69 %&+Ta&W [G+T1GW !"&+T!"&W
!G "F*-+1B*./69 aX+Ta&W X+T1GW %&+T!"&W

$XK+IE*+J(9(JHJ+R366./B,A*+.*_H(.*J*9)/+E,4*+F**9+J*)+(9)*.9,33C+@()E+,33+H9()/+J**)(9D+)E*+R366./B,A*+/*)
6H)+@()E(9+)E*+869-69+]3,9K+`9+)*.J/+6R+*U)*.9,3+,J*9()C+/B,A*7+693C+)E.**+6R+)E*+B.6B6/*-+H9()/+A6JB3C+@()E
)E*+DH(-,9A*+A69),(9*-+(9+']c!X7+@E(AE+.*A6JJ*9-/+,+J(9(JHJ+6R+$G/_J+F*+B.64(-*-+B*.+R3,)+,9-+1G/_J
B*.+R,J(3C+-@*33(9DE6H/*K+:6)@()E/),9-(9D+)E(/7+ ']c!X+-6*/+6RR*.+ /6J*+R3*U(F(3()C+@()E+.*D,.-+ )6+H9()+/(l*/7
,336@(9D+ R6.+ ,+ 36@*.+ ,J6H9)+ 6R+ ,J*9()C+ /B,A*+ @E*.*+3,.D*.+ H9()/+ ,.*+ B.64(-*-+ (9)*.9,33C+ 6.+ (9+ ,.*,/+ 6R
B,.)(AH3,.+A69/).,(9)7+,9-+()+(/+96)*-+)E*+B.6B6/,3+(/+4*.C+A36/*3C+36A,)*-+)6+B,.S3,9-K+L)+,+J(9(JHJ7+,33+H9()/
@6H3-+F*+.*_H(.*-+)6+E,4*+,AA*//+)6+@*33+-*/(D9*-7+6.(*9)*-+,9-+H/,F3*+,J*9()C+/B,A*+@()E++)E.**+F*-.66J
H9()/+(-*,33C+B.64(-(9D+-(.*A)+,AA*//+ )6+ ,+D,.-*9K+`9-**-7+@E(3/)+ ()+ (/+96)*-+ )E,)+ ,33+R3,)/+E,4*+ /6J*+3*4*3+6R
,J*9()C+/B,A*7+()+(/+)EH/+H9A3*,.+@EC+)E*$+U+)E.**+F*-.66J+H9()/+E,4*+F**9+36A,)*-+69+)E*+)E(.-+R366.+@E*9
A3*,.3C+ )E*+ 3,.D*/)+ B.64(/(69+ 6R+ ,J*9()C+ /B,A*+ A6H3-+ F*+ F*/)+ ,AA6JJ6-,)*-+ 69+ )E*+ D.6H9-+ R366.+ @E*.*+ ,
D.6H9-+R366.+69*+F*-.66J+H9()+(/+B.6B6/*-+@E(AE+E,/+B.(4,)*+,AA*//+)6+,+![1/_J+D,.-*9K

$aK+ M,9C+ 6R+ )E*+ B.6B6/*-+ ,J*9()C+ /B,A*/+ ,.*+ F,-3C+ -*/(D9*-7+ B66.3C+ 6.(*9)*-+ ,9-+ A,H/*+ (//H*/+ 6R
64*.366S(9DK+IE*+)*..,A*+)6+LB,.)J*9)+$+69+)E*+D.6H9-+R366.+@6H3-+/()+-(.*A)3C+)6+)E*+96.)E+6R+)E*+F6H9-,.C
R*9A*7+@E(AE+@6H3-+F*+3(S*3C+)6+64*./E,-6@+)E*/*+/B,A*/+R6.+JHAE+6R+)E*+-,C+,9-+R,A*+E,F(),F3*+.66J/+@()E(9
2J,9+?6H.)K+IE*+/6H)E+R,A(9D+)*..,A*+)6+LB,.)J*9)+1+,)+R(./)+R366.+,369D/(-*+)E*+F,3A69(*/+)6+LB,.)J*9)/+[7+X
,9-+!G+T!/)7+$9-+,9-+".-+R366.+.*/B*A)(4*3CW+@6H3-+F*+6.(*9)*-+)6+)E*+/6H)E+6R+)E*+/()*7+,3/6+-(.*A)3C+R,A(9D+)E*
E,F(),F3*+ .66J/+ 6R+ 2J,9+ ?6H.)K+ :6.J,33C7+ H93*//+ ()+A,9+ F*+ -*J69/).,)*-+ )E,)+B.(4,AC+A,9+ F*+ J,(9),(9*-
)E.6HDE+ -*/(D97+ )E*.*+ /E6H3-+ F*+ ,+ J(9(JHJ+ /*B,.,)(69+ 6R+ $GJ+ F*)@**9+ -(.*A)3C+ R,A(9D+ E,F(),F3*+ .66J
@(9-6@/+69+J,(9+.*,.+*3*4,)(69/K

$%K+ I6+ )E*+ 96.)E+ 6R+ )E*+ /()*+ )E*+ F,3A69C+ )6+ )E*+ R(./)+ R366.+ 6R+ LB,.)J*9)+ [7+ FC+ 4(.)H*+ 6R+ ()/+ 6R+ ()/+ /*)+ F,AS7
B.6U(J()C+)6+)E*+D,.-*9/+6R+:6K+!1G+,9-+()/+E(DE+3*4*37+@6H3-+.*/H3)+(9+64*.366S(9D+)6+)E*+D,.-*9/+6R+)E*+R3,)/K+`)
(/+,3/6+96)*-+)E,)+)E*+)E(.-+R366.+96.)E#+*,/)*.9+R,A(9D+)*..,A*+B.6B6/*-+)6+LB,.)J*9)+:6K+%+(/+/E6@9+)6+E,4*
6F/AH.*+D3,//+)6+)E*+F,3H/).,-*+B.*4*9)+64*.366S(9D+)6+)E*+R3,9S+E,F(),F3*+.66J+@(9-6@/+,9-+D,.-*9/+)6+)E*
R3,)/+ ,)+ :6K+ !1G+ 23(4*+ 56,-K+ \6@*4*.7+ )E*+ B.6B6/*-+(9-(A,)(4*+ D3,l(9D+ @6H3-+ R,(3+ )6+ .*/).(A)+ )E*/*+ 4(*@/+ (9
A69/(-*.,)(69+6R+()/+E*(DE)+@E(AE+(/+B.6B6/*-+)6+F*+3*//+)E,9+!J+,9-++RH.)E*.J6.*+,9C+,--()(69,3+E*(DE)+)6+)E*
F,3H/).,-*+)E*+96.)E*.9+F6H9-,.C+@6H3-+-(/.HB)+)E*+4(/H,3+(9)*D.()C+6R+)E*+R.69)+,9-+R3,9S+*3*4,)(69/K
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<.-'+#)28%'"3'2OW"$3$34'*&=$O&3%$21'2#&3$%N

"!K+`)+96)*-+)E,)+)E*+64*.-*4*36BJ*9)+6R+)E*+/()*+A,H/*/+,+J,)*.(,3+36//+6R+,J*9()C+)6+)E*+)E6/*+H9()/+@()E
E,F(),F3*+.66J/+@()E(9+2J,9+?6H.)+,9-+)6+)E*+.*,.+D,.-*9/+6R+!1G+23(4*+56,-+FC+4(.)H*+6R+)E*+B.6U(J()C+6R
)E*+-*4*36BJ*9)+)6+()/+F6H9-,.(*/K

"$K+IE*.*+,.*+E,F(),F3*+.66J/+36A,)*-+F6)E+@()E(9+)E*+96.)E*.9+R,A(9D+H9()/+,)+2J,9+?6H.)+,9-+)E*+/6H)E*.9
R3,9S+@(9-6@/+)6+!1G+23(4*+56,-K+L/+/*)+6H)+@()E(9+i.*9)j/+']c!X+-6AHJ*9)7+)E*+J(9(JHJ+-(.*A)+-(/),9A*
F*)@**9+E,F(),F3*+.66J/+69+)E*+J,(9+.*,.+*3*4,)(69+T96)++*U)*9/(69/W+,9-+)E*+.*,.+F6H9-,.C7+6.+R3,9S+@,33+6R
,-^6(9(9D+-*4*36BJ*9)7+/E6H3-+96.J,33C+F*+!GJ+6.+J6.*K+2J,9+?6H.)+(/++,+<V/E,B*-+R6H.+/)6.*C+F36AS+6R
R3,)/7+ @()E+ )E*+ A36/*/)+ E,F(),F3*+ .66J/+ 36A,)*-+ 3*//+ )E,9+ "J+ ,@,C+ R.6J+ )E*+ /()*+ F6H9-,.CK+ L3)E6HDE+ )E*
B.6B6/,3+ E,/+ *RR*A)(4*3C+ -*/(D9*-+ 6H)+ ,9C+ -(.*A)3C+R,A(9D+ E,F(),F3*+ .66J/7+ )E(/+ A36/*+ .*3,)(69/E(B7+ @E(AE+ (/
@6./*9*-+ (9+ A6JB,.(/69+ @()E+ )E*+ *U(/)(9D+ 3(F.,.C+ D(4*9+ )E*+ B.6B6/*-+ -*4*36BJ*9)j/+ *U).,+ @(-)E+ T[JW+ ,9-
E*(DE)+TGK1J+J,U(JHJ+,--()(69,3+E*(DE)7+@()E+XK1J+,--()(69,3+E*(DE)+)6+)E*+/6H)E*.9J6/)#+96.)E*.9J6/)+B,.)
6R+)E*+-*4*36BJ*9)W7+)E*+B.6B6/,3+@6H3-+E,4*+,+-*).(J*9),3+(JB,A)+69+3(DE)+,9-+6H)366S+)6+F6)E+B.6B*.)(*/7
R,(3(9D+)6+A6JB3C+@()E+']c!X+,9-+i.*9)j/+<9(),.C+Q*4*36BJ*9)+]3,9+B63(A(*/K

""K+IE*.*+ ,.*+A69A*.9/+ ,F6H)+)E*+@6./*9(9D+.*3,)(69/E(B+@()E+)E*+-*4*36BJ*9)j/+9*(DEF6H.(9D+F6H9-,.(*/K
'HBB3*J*9),.C+]3,99(9D+cH(-,9A*+:6)*+!X7+mQ*/(D9+cH(-*+R6.+:*@+Q*4*36BJ*9)m+/),)*/+)E,)+(9+D*9*.,37+)E*
FH(3-(9D+*94*36B*+/E6H3-+F*+/*)+F*36@+,+3(9*+6R+"G+-*D.**/+R.6J+)E*+9*,.*/)+.*,.+E,F(),F3*+.66J+@(9-6@+6R
)E*+,-^6(9(9D+*U(/)(9D+B.6B*.)C7+J*,/H.*-+R.6J+E*(DE)+6R+$J+,F64*+R366.+3*4*3K+IE*+-*4*36BJ*9)+A3*,.3C+R,(3/
)6+A6JB3C+@()E+)E(/+.H3*+,-^6(9(9D+2J,9+?6H.)+)6+)E*+/6H)E+,9-+@E(3/)+()+(/+96)*-+)E*+*U(/)(9D+3(F.,.C+,3/6+R,(3/+)6
A6JB3C+@()E+)E(/+.H3*7+()+(/+*UB*A)*-+)E,)+)E*+/()H,)(69+/E6H3-+96)+F*+@6./*9*-+@E(AE7+H9R6.)H9,)*3C7+(/+@()E+)E*
B.6B6/*-+FH(3-(9D+*94*36B*K+;E*.*++B.6B6/*-++-*4*36BJ*9)++,-^6(9/++B.(4,)*++,J*9()C#++D,.-*9+,.*,/7+)E*
E*(DE)+6R+9*@+-*4*36BJ*9)+/E6H3-+96.J,33C+F*+/*)+F*36@+,+3(9*+6R+[1+-*D.**/+,)+)E*+D,.-*9+*-D*7+J*,/H.*-
R.6J+ ,+ + E*(DE)+ 6R+ $JK+ ;E(3/)+ )E(/+ .H3*+ J,C+ 96)+ F*+ .*3*4,9)+ R6.+ -*4*36BJ*9)/+ @E(AE+ D*9*.,33C+ .*/B*A)+ )E*
,-^6(9(9D+FH(3-(9D+3(9*/+,9-+)EH/+-6+96)+E,4*+,9+(JB,A)7+()+(/+96)*-+)E,)+)E*+-*4*36BJ*9)+B.6^*A)/+/6J*+!&J
6.+J6.*+-(/),9A*+F*C69-+)E*+.*,.+@,33/+6R+)E*+,-^6(9(9D+B.6B*.)(*/+)6+)E*+96.)E7+:6K+!1G+,9-+![a+23(4*+56,-7
,9-+)EH/+(9+)E(/+A,/*+()+(/+A69/(-*.*-+.*3*4,9)K+L3)E6HDE+)E*+-*B)E+6R+)E*+*U(/)(9D+3(F.,.C+(/+-**B*.+)E,9+)E,)+6R
)E*+B.6B6/*-+-*4*36BJ*9)7+()+A6JB3(*/+@()E+)E*+[1+-*D.**+,9D3*+,-^6(9(9D+)E*+D,.-*9/+6R+:6/K+!1G+,9-+![a
23(4*+56,-7+@E*.*,/+)E*+B.6B6/*-+-*4*36BJ*9)+-6*/+9 6)K

"[K+ `9+ ,--()(69+ )6+ )E(/7+ )E6/*+ /6H)E*.9+ R,A(9D+ R3,9S+ @(9-6@/+ )6+ D.6H9-+ R366.+ ,B,.)J*9)+ :6K+ $+ ,9-+ )E*+ .*,.
F,3A69(*/#+)*..,A*/+6R+[7+17+X+,9-+ !G+@6H3-++-(.*A)3C+R,A*+)E6/*+96.)E+R,A(9D+E,F(),F3*+ .66J/+@()E(9+2J,9
?6H.)Y+,/+B.*4(6H/3C+96)*-+()+(/+96.J,33C+*UB*A)*-+)E,)+,+J(9(JHJ+/*B,.,)(69+6R+$GJ+F*)@**9+-(.*A)3C+R,A(9D
E,F(),F3*+.66J+@(9-6@/+,.*+J,(9),(9*-+69+J,(9+.*,.+ *3*4,)(69/K

"1K+P(9,33C7+,/+96)*-+@()E(9+B,.,D.,BE+$17++)E*+F,3A69C+)6+R(./)+R366.+LB,.)J*9)+[+,9-+)E(.-+R366.+LB,.)J*9)+%
@6H3-+64*.366S+)E*+D,.-*9/+6R+:6K+!1G+23(4*+56,-K

<6-'G*23=)"*%:'02*X$34'23O'H&*Y$8$34

"XK+IE*+/()*+E,/+96+*U(/)(9D+B,.S(9D+,9-+3(*/+@()E(9+,9+,.*,+6R+4*.C+B66.+I.,9/B6.)+LAA*//(F(3()C+T]IL8WK+`)+(/
@()E(9+,+?69).633*-+],.S(9D+d69*+T?]dW+@E*.*+.*/).(A)(69/+,BB3C+R.6J+!GKGG+,J+V+%KGG+BJ+M69+e++',)K

"aK+IE*+.*/(-*9)(,3+*3*J*9)+6R+)E*+B.6B6/*-+/AE*J*+B.64(-*/+)@6+!VF*-+R3,)/7+/(U+$VF*-+R3,)/+,9-+)@6+"VF*-
R3,)/K+IE*/*+,.*+/HF^*A)+)6+B,.S(9D+/),9-,.-/+/*)+6H)+(9+]'![+6R+)E*+<Q]V$GG[7+,9-+(9+,+36A,)(69+@E(AE+-6*/
96)+F*9*R()+R.6J+D66-+]IL8+.,)(9D/+)E*+RH33+/),9-,.-/++,.*+,BB3(*-+@E*.*FC+!VF*-+R3,)/+A,9+F*+B*.J())*-+HB+)6
!KG+A,.+/B,A*/7+$VF*-+R3,)/+HB+)6+!K$++A,.++/B,A*/++,9-++"VF*-++R3,)/++HB++)6++!K&++A,.++/B,A*/K++;()E++)E*
B.6B6/*-+ + -@*33(9D+ + J(U7+ + ,+ + A6JF(9*-+ .*/(-*9)(,3+ B,.S(9D+ /),9-,.-+ 6R+ HB+ )6+ !$K[+ A,.+ /B,A*/+ J,C+ F*
A,3AH3,)*-K+IE(/+(/+,++4*.C+/(D9(R(A,9)+(9A.*,/*+64*.+)E*+*U(/)(9D+H/*+6R+)E*+/()*K+++IE*+B.6B6/*-+H/*+6R+)E*+/()*
@(33+.*),(9+,+Q!+H/*7+@E(AE+@(33+F*+/HF^*A)+)6+)E*+/,J*+]'!$+/),9-,.-K+L/+/HAE7+,)+3*,/)+)@6+A,.+/B,A* /+,.*
B*.J(//(F3*+R6.+)E(/+B.*J(/*/K

"%K+IE*++B.6B6/,3++@(33++96)++B.64(-*++,9C++69V/()*++A,.++B,.S(9D+,9-+,/+/HAE7+)E*++(JB,A)++6R++)E*+B.6B6/,3+69
69V/).**)+A,.+B,.S(9D+/E6H3-+F*+A69/(-*.*-K+23(4*+56,-+(/+-*R(9*-+,/+F*(9D+E*,4(3C+B,.S*-7+,9-+@()E(9+?]d
fcMh+,/+,+@E63*+!G%$+B*.J()/+E,4*+F**9+(//H*-+(9+,+l69*+@()E+^H/)+!$$G+/B,A*/+(9+)6),3+Ta%K1n+6R+A,B,A()CWK

[GK+IE*+,BB3(A,9)+E,/+/HFJ())*-+,9+64*.9(DE)+B,.S(9D+F*,)+/H.4*C+(9+/HBB6.)+6R+)E*(.+,BB3(A,)(69+@E(AE++R6H9-
)E,)+6R+!Ga+A,.+/B,A*/+@()E(9++$GGJ+@,3S+6R+)E*+/()*7+693C++&!+@*.*+6AAHB(*-+T1&n+6R+/B,A*/WK+IE(/+(/+,+369D
@,C+F*36@+)E*+)E.*/E63-+R6.+E*,4(3C+B,.S*-+/).**)/7+@E(AE+(/+a1n++6R+A,B,A()CK+`)+(/+96)*-+)E,)+)E*++?6H9A(3j/
I.,9/B6.),)(69+Q*B,.)J*9)+E,/+A69-HA)*-+)E*(.+6@9+/H.4*C+@E(AE+/E6@*-+)E,)+!G!+/B,A*/+@*.*+6AAHB(*-
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@()E+,+R(DH.*+6R+&Gn+A,B,A()C+,/+)E*+B,.S(9D+/).*//+3*4*3K

[!K+:6)@()E/),9-(9D+)E*+*U(/)(9D+69V/).**)+A,B,A()C7+]63(AC++I5:$"++6R++)E*++<Q]V$GG[+/B*A(R(*/+)E,)+69V/).**)
B,.S(9D+J,C+F*+,AA*B),F3*+fR6.++)E*+R.69),D*+6R+)E*+-*4*36BJ*9)+693CKh+IE*+R.69),D*+6R+)E*+-*4*36BJ*9)+/()*
J*,/H.*/+ + ,BB.6U(J,)*3C+ !XK1J7+ ,9-+ )EH/+ (/+ ,F3*+ )6+,AA6JJ6-,)*+ )E.**+ A,./K+ 2BB6/()*+ )E*+ /()*+ 3(*/
c3,-/)69*+ ],.S7+,9-+ ,/+ /HAE+)E*.*+ (/+)E*+B6)*9)(,3+A,B,A()C+R6.+ )E.**+RH.)E*.+A,./K++ \6@*4*.7++)E(/++@6H3-
/,)(/RC+693C+1Gn++6R+)E*+J,U(JHJ+.*/(-*9)(,3+B,.S(9D+/),9-,.-K

[$K+:6)@()E/),9-(9D+)E*+ /B,.*+B,.S(9D+A,B,A()C+(-*9)(R(*-+ (9+)E*+36A,3()C+FC+)E*+ ,BB3(A,9)7+)E*+B63(AC+(/+A3*,.
.*D,.-(9D+)E*+B,.,J*)*./+6R+,AA*B),F3*+69V/).**)+A,.++B,.S(9D+)6+F*+A69/(-*.*-+@()E(9+,+B3,99(9D+,BB3(A,)(69K
L/+ /HAE7+)E*+ -*4*36BJ*9)+ (/+3(S*3C+)6+3*,-+ )6+*UA*//(4*+3*4*3/+6R+64*./B(33+A,.+B,.S(9D++)6+ )E*+ -*).(J*9)+6R
E(DE@,C+,9-+B*-*/).(,9+/,R*)CK+

["K+;()E+.*D,.-+)6+ACA3*+B,.S(9D7+/(U+/B,A*/+,.*+/E6@9+(9+,+/*AH.*+,9-+A64*.*-+/)6.*+)6+)E*+/(-*+6R+)E*+F36AS
@E(AE+ R,(3/+ )6+ J**)+ )E*+ .*_H(.*J*9)+ 6H)3(9*-+ (9+ <Q]+ B63(AC+ ]'!&7+ @E(AE+ .*_H(.*/+ 69*+ /B,A*+ B*.+ -@*33(9DK
IE.**+ f'E*RR(*3-h+ )CB*+ ACA3*+ /),9-/+ B.64(-*+ HB+ )6+ /(U+ ACA3*+ /B,A*/+ R6.+ )E*+ B.6B6/*-+ Q!+ H/*+ @E(AE+ (/
,AA*B),F3*K+5*RH/*+,9-++.*ACA3(9D++/)6.,D*+R6.+,33+6R+)E*+R3,)/+,9-+)E*+Q!+H9()+,.*+B.6B6/*-+@()E(9+A6JJH9,3
/)6.*/+A36/*+)6+)E*+/).**)+R.69),D*/7+@E(AE+,.*+/,)(/R,A)6.CK+

SS-'HQ=%2$329$1$%N'23O'*&3&Z291&'&3&*4N

[1K+M,^6.+,BB3(A,)(69/+6H)/(-*+c.6@)E+L.*,/+,.*+.*_H(.*-+)6+J**)+?6-*+R6.+'H/),(9,F3*+\6J*/+T?'\W+8*4* 3
"+,9-+,+J(9(JHJ+6R+1Gn+69+)E*+?6H9A(3b/+'H/),(9,F(3()C+?E*AS3(/)+(/+,3/6+/6HDE)K++L)+)E*+)(J*+6R+/HFJ(//(69
R6.+)E*+,BB3(A,)(697+,9+(JB.64*J*9)+6R+$1n+64*.+I,.D*)+ZJ(//(69+5,)*+6R+],.)+8+6R+$G!G+iH(3-(9D+5*DH3,)(69/
@,/+.*_H(.*-7+,/+/*)+6H)+FC+869-69+]3,9+B63(A(*/+1K!+,9-+1K$K+:6+'H/),(9,F(3()C+?E*AS3(/)+E,/+F**9+/HFJ())*-
,/+B,.)+6R+)E*+B.6B6/,37+E6@*4*.+()+(/+96)*-+)E(/+A6H3-+F*+/*AH.*-+FC+A69-()(69K

[&K+L+5*9*@,F3*+ Z9*.DC+2B)(69/+ L//*//J*9)+ ,9-+ ,+ E,/ + F**9+ /HFJ())*-+ + @E(AE+ /E6@/+ A6JB3(,9AC++ @()E
)E*/*+B63(A(*/K+L3)E6HDE+96+'H/),(9,F(3()C+?E*AS3(/)+@,/+/HFJ())*-+,/+B,.)+6R+)E*+,BB3(A,)(697++)E(/+A6H3-+F*
/*AH.*-+)E.6HDE+,+'!G&+,9-+,/+/HAE+E,/+96)+F**9+(9A3H-*-+R6.+,+.*,/69+R6.+.*RH/,3K

[XK+i6)E+)E*+/H/),(9,F(3()C+.*B6.)+,9-+?6-*+R6.+'H/),(9,F3*+\6J*/+T?'\W+B.*V,//*//J*9)+,//HJ*+)E*+H/*+ 6R
?\]+R6.+)E*+ /AE*J*K+IE*+-*),(3/+6R+)E*+ /C/)*J+(9+)E*/*+)@6+-6AHJ*9)/+ ,.*+96)+RH33C+A69/(/)*9)+@()E+*,AE
6)E*.+(9+)E,)+)E*+E*,)+V)6VB6@*.+.,)(6/+,//HJ*-+(9+)E*+'H/),(9,F(3()C+/),)*J*9)+,.*+96)+,4,(3,F3*+(9+)E*+c,/
IH.F(9*/+A69/(-*.*-+(9+)E*+?'\+,//*//J*9)Y+,AA6.-(9 D+)6+)E*+,BB3(A,9)/+6@9+R(DH.*/+,+J6.*+B633H)(9D+c,/
Z9D(9*+@6H3-+F*+.*_H(.*-K

[aK+IE*+3*4*3+6R+B.6^*A)*-+:2U+*J(//(69/+,9-+E6@+)E(/+).,9/3,)*+(9)6+,//*//J*9)/+6R+,A)H,3+B633H)(69+A,996)
B.6B*.3C+F*+,//*//*-7+96.+A,9+)E*+(JB,A)+69+)E*+.*/(-*9)(,3+H/*/+@()E6H)+)E*+/B*A(R(A+36A,)(69+6R+)E*+?\]+H9()
,9-+ 6H)3*)+ /),ASK+ + ;()E6H)+ -*),(3/+ 6R+ ,9+ *9-V6RVB(B*+ J*,/H.*+ /E6@(9D+ )E*+ :2U+ 6H)BH)+ ,9-+ @()E6H)+ B3,9/
/E6@(9D+)E*+36A,)(69+,9-+/HF/*_H*9)+(JB,A)+6R+)E*+H9()7+/HBB6.)+A,996)+F*+D(4*9+)6+)E*+B.6B6/,3K

S[-'0Q91$8'*&21#'23O'123O=82)$34

1GK+`)+(/+96)*-+)E,)+4*.C+3())3*+E,/+F**9+B.64(-*-+FC+@,C+6R+3,9-/A,B(9D+,9-+BHF3(A+.*,3J+-*),(3/Y+E6@*4*.+()+(/
96)*-+)E*.*+,.*+96+/*9/()(4*+).**/+6.+3,9-/A,B(9D#+BHF3(A+.*,3J+(//H*/+)E,)+@6H3-+F*+.*_H(.*-+)6+F*+/HFJ())*-
HB+R.69)7+,9-+,/+/HAE+)E(/+E,/+96)+F**9+(9A3H-*-+R6.+,+.*,/69+R6.+.*RH/,3K

\5-'!"##Q3$%N'+3T*2=%*Q8%Q*&'E&YN

1$K IE*+R6336@(9D+),F3*+B.64(-*/+,+/HJJ,.C+6R+)E*+-*4*36BJ*9)+/AE*-H3*+R6.+)E*+B.6B6/*-+/AE*J*0

P=& ?U$=%$34']1""*=)28&
^=_#'F+D`

0*")"=&O']1""*'H)28&
^=_#'F+D`

,&%'A$TT&*&38&
^=_#'F+D`

?6JJH9()C+TQ!W+</* [!" !1X V$1&
5*/(-*9)(,3+T?"W+</* G aX[ oaX[
G7GDE S5< 5.<5 a65b

1"K+`R+,BB.64*-7+)E*+,BB3(A,)(69+@6H3-+,)).,A)+,+3(,F(3()C+R6.+F6)E+i.*9)+,9-+M,C6.,3+?6JJH9()C+`9R.,/).HA)H.*
8*4C+T?`8WK

1[K+`9+)*.J/+6R+i.*9)+?`8+)E(/+@6H3-+693C+F*+,BB3(A,F3*+69+)E*+.*/(-*9)(,3+*3*J*9)+6R+)E*+/AE*J*+,/
A6JJH9()C+H/*/+,.*+AE,.D*-+,)+,+l*.6+.,)*K+i,/*-+69 +)E*+,F64*+R366.+,.*,/+)E*+i.*9)+?`8+3(,F(3()C+(/
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*/)(J,)*-+,/+p!Xa7X!%K$aK

11K+`9+)*.J/+6R+M,C6.,3+?`8+)E(/+@6H3-+F*+AE,.D*,F3*+69+)E*+@E63*+-*4*36BJ*9)K+i,/*-+69+)E*+,F64*+R366.
)E*+M,C6.,3+?`8+3(,F(3()C+(/+*/)(J,)*-+,/+p"&7a%[KGa

\6-'!"381Q=$"3

1XK+24*.,337+R6.+)E*+.*,/69/+/*)+6H)+,F64*+()+(/+A69/(-*.*-+)E,)+)E*+B.6B6/,3+@6H3-+R,(3+)6+B.64(-*+ /HRR(A(*9)
J()(D,)(69+ R6.+ )E*+ 36//+ 6R+ )E*+ *U(/)(9D+ A6JJH9()C+ R,A(3()C7+ @6H3-+ R,(3+ )6+ B.64(-*+ ,+ /HRR(A(*9)+ /),9-,.-+ 6R
.*/(-*9)(,3+ _H,3()C+ ,9-+ ,J*9()C+ R6.+ RH)H.*+ 6AAHB(*./+ ,9-+ @6H3-+ E,4*+ ,+ -*).(J*9),3+ (JB,A)+ 69+ ,-^6(9(9D
.*/(-*9)(,3+,J*9()C+K+IE*+/(l*7+/A,3*+,9-+-*9/()C+6R+)E*+-*4*36BJ*9)+(/+A3*,.3C+)66+3,.D*+R6.+)E*+B36)+,9-+R,(3/+)6
.*/B*A)+ ()/+ A69)*U)K+ IE*+ B.6B6/*-+ 69V/).**)+ B,.S(9D+ @6H3-+ .*/H3)+ (9+ 64*./B(33+ B,.S(9D+ )6+ )E*+ -*).(J*9)+ 6R
E(DE@,C+/,R*)CK+L/+/HAE7+6RR(A*./+.*A6JJ*9-+)E,)+)E*+,BB3(A,)(69+F*+.*RH/*-K

(?!7>>?,ADG+7,B 5*RH/*+?69/*9)

!7,A+G+7,Hc(?DH7,HB

T!W IE*+,BB3(A,9)+E,/+R,(3*-+)6+-*J69/).,)*+)E,)+)E*+B.6B6/*-+A6JJH9()C+EHF+@6H3-+F*+6R+,+/(l*7
3,C6H)+,9-+_H,3()C+)E,)+/HRR(A(*9)3C+,9-+/H(),F3C+J**)/+)E*+36A,3+9**-+R6.+A6JJH9()C+R,A(3()(*/+)6
,+-*D.**+)E,)+()+@6H3-+,-*_H,)*3C+A6JB*9/,)*+R6.+)E*+36//+6R+)E*+*U(/)(9D+A6JJH9()C+R,A(3()C+69
/()*K+L/+/HAE7+)E*+B.6B6/,3+@6H3-+F*+E,.JRH3+)6+)E*+RH)H.*+B.64(/(69+6R+A6JJH9()C+,9-+AH3)H.,3
R,A(3()(*/+R6.+36A,3+.*/(-*9)/+A69).,.C+)6+B63(AC+?]$"+6R+)E*+869-69+i6.6HDE+6R+i.*9)+8QP+?6.*
').,)*DC+$G!GK

T$W IE*+B.6B6/*-+-*4*36BJ*9)7+FC+.*,/69+6R+()/+/A,3*+,9-+J,//(9D7+-*/(D97+B.6U(J()C+)6+/()*
F6H9-,.(*/+,9-+R,(3H.*+)6+.*/B*A)+*U(/)(9D+B.6B*.)C+3(9*/7+A69/)()H)*/+,9+64*.-*4*36BJ*9)+6R
)E*+/()*+)E,)+R,(3/+)6+.*/B*A)+()/+A69)*U)7+,BB*,.(9D+64*.3C+FH3SC+@()E(9+)E*+/).**)+/A*9*+,9-
A.,JB*-+@()E(9+)E*+B36)7+A69).,.C+)6+B63(A(*/+\!"7+iZ$7+iZX+,9-+iZ%+6R+)E*+L-6B)*-+i.*9)
<9(),.C+Q*4*36BJ*9)+]3,9+$GG[7+869-69+i6.6HDE+6R+i.*9)+8QP+?6.*+').,)*DC+$G!G+B63(AC
?]!X+,9-+'HBB3*J*9),.C+]3,99(9D+cH(-,9A*+!X+V+mQ*/(D9+cH(-*+R6.+:*@+Q*4*36BJ*9)mK

T"W IE*+B.6U(J()C+,9-+.*3,)(69/E(B+6R+)E*+6R+)E*+B.6B6/*-+E,F(),F3*+.66J/+@()E(9+LB,.)J*9)/+!G7+17
a7+"7+&+,9-+%+)6+)E*+/()*+F6H9-,.(*/+.*/H3)/+(9+.*/).(A)*-+3(DE)+,9-+6H)366S+)6+E,F(),F3*+.66J/
,9-+B.64(-*/+,+3,AS+6R+H/,F3*+_H,3()C+,J*9()C+/B,A*+R6.+)E*+B.6B6/*-+RH)H.*+6AAHB(*./7
/CJB)6J,)(A+6R+)E*+64*.-*4*36BJ*9)+6R+)E*+/()*+,9-+A69).,.C+)6+?6.*+').,)*DC+B63(AC+?]!X7
i.*9)+<9(),.C+Q*4*36BJ*9)+B63(A(*/+iZ%7+\!"+,9-+\$$+,9-+i.*9)j/+'HBB3*J*9),.C+]3,99(9D
cH(-,9A*+:6)*+!X7+mQ*/(D9+cH(-*+R6.+:*@+Q*4*36BJ*9)mK

T[W IE*+B.6B6/*-+-*4*36BJ*9)7+FC+.*,/69+6R+()/+B.6U(J()C+)6+E,F(),F3*+.66J/+@()E(9+2J,9+?6H.)
)6+)E*+/6H)E+,9-+)6+9*(DEF6H.(9D+B.6B*.)(*/+)6+)E*+96.)E+R.69)(9D+23(4*+56,-7+@6H3-+.*/H3)+(9
36//+6R+3(DE)7+6H)366S+,9-+,BB*,.+64*.F*,.(9D+@E*9+4(*@*-+R.6J+)E*/*+B.6B*.)(*/+,9-+)E*(.
D,.-*9/K+IE*+B.6B6/*-+,J*9()C+/B,A*/+,)+E(DE+3*4*3+@6H3-+B.64(-*+H9.*/).(A)*-+4(*@/+)6
9*(DEF6H.(9D+B.6B*.)(*/+,9-+D,.-*9/+69+23(4*+56,-+)6+)E*+96.)E+,9-+@6H3-+,336@+R6.+-(.*A)
4(*@/+(9)6+)E*+E,F(),F3*+.66J/+6R+2J,9+?6H.)K+IE*+-*4*36BJ*9)+(/+)EH/+A69).,.C+)6+i.*9)j/
869-69+i6.6HDE+6R+i.*9)+8QP+?6.*+').,)*DC+$G!G+B63(AC+?]!X7+<9(),.C+Q*4*36BJ*9)+]3,9
T$GG[W+B63(A(*/+iZ%7+\$$+,9-+']c!X+mQ*/(D9+cH(-*+R6.+9*@+Q*4*36BJ*9)mK

T1W `)+E,/+96)+F**9+-*J69/).,)*-+)E,)+)E*+B.6B6/*-+A,.+B,.S(9D+-*J,9-+A,9+F*+/,)(/R,A)6.(3C
,AA6JJ6-,)*-+@()E6H)+.*/H3)(9D+(9+*UA*//(4*+64*./B(33+6R+A,.+B,.S(9D+69)6+/H..6H9-(9D
.*/(-*9)(,3+/).**)/7+)6+)E*+-*).(J*9)+6R+E(DE@,C+,9-+B*-*/).(,9+/,R*)CK+IE*+B.6B6/,3+)E*.*R6.*
R,(3/+)6+A6JB3C+@()E+I5:$"+6R+i.*9)j/+<9(),.C+Q*4*36BJ*9)+]3,9+$GG[K

T&W `9+)E*+,F/*9A*+6R+,9+LRR6.-,F3*+\6H/(9D+g(,F(3()C+L//*//J*9)7)E*+B.6B6/*-+-*4*36BJ*9)
B.64(-*+,+/HRR(A(*9)+3*4*3+6R+,RR6.-,F3*+E6H/(9D+A69).,.C+)6+B63(AC+?]$+6R 869-69+i6.6HDE+6R
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i.*9)+8QP+?6.*+').,)*DC+$G!G+,9-+B63(AC+"K!!+6R+)E*+869-69+]3,9+$G!!K

TXW `9R6.J,)(69+E,/+96)+F**9+/HFJ())*-+)6+-*J69/).,)*+)E,)+)E*+?6JF(9*-+\*,)+,9-+]6@*.
/C/)*J+@6H3-+E,4*+,9+,AA*B),F3*+(JB,A)+69+,(.+_H,3()C+R6.+*U(/)(9D+,9-+B.6B6/*-+.*/(-*9)(,3
,AA6JJ6-,)(69K+L/+/HAE7+)E*+B.6B6/,3+(/+A69).,.C+)6+869-69+i6.6HDE+6R+i.*9)+8QP+?6.*
').,)*DC+$G!G+?]!%+,9-+B63(A(*/+Z]$+,9-+Z]"+6R+i.*9)j/+<9(),.C+Q*4*36BJ*9)+]3,9+$GG[K

+,]7(>DG+@?HB

T!W IE*+,BB3(A,9)+(/+.*J(9-*-+6R+)E*+B.*V,BB3(A,)(69+,-4(A*+)E,)+@,/+D(4*9+69+!X#G1#$G!"K+L/+)E*
,BB3(A,9)+E,/+R,(3*-+)6+,--.*//+)E*+(//H*/+/*)+6H)+(9+)E(/+3*))*.7+)E*+?6H9A(3+E,/+.*/634*-+)6
.*RH/*+)E*+,BB3(A,)(69K

L9C+B*./69+@(/E(9D+)6+(9/B*A)+)E*+,F64*+B,B*./+/E6H3-+A69),A) 8,H.,+q*9S(9/697+]3,99(9D+,9-
5*D*9*.,)(697+i.*9)+?(4(A+?*9).*7+Z9D(9**./+;,C7+;* JF3*C7+\L%+GPq7+I*3K+:6K+G$G+a%"X 1$X&
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!"##$%%&&'(&)"*% +%&#',"- './

01233$34'!"##$%%&&'"3 56'78%"9&*:
;.5<

!2=&',"- !"#$%&$

01233$34'!"##$%%&&'>2)

'()*+,--.*//0 "+12.3)+4,5+1.6,-7,89+:-;7,.*9+<=>+?@A

B+C.673+D6E8.(;F)+,3-+-,),G,/*+.(;F)/+$%!!+4.-3,3D*+' 2.H*8+!%%%$?$&%

IF(/+J,E+(/+(3-(D,)(H*+63K8L

Agenda Item 8
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(?!?+@?AB !M+N2K89+$%!"

CD(AB O2**3/G2.8

0ED,,+,F'D(?DB P(3;/G2.8+Q+P*3)63+C63/2K),)(H*+R6.2J

E7!DG+7,B "+12.3)+4,5+1.6,-7,89+:-;7,.*9+<=>+?@A

0(707HDEB S,T+U,.(,)(63+6V+C63-()(63+$+S-*H*K6EJ*3)+(3+,DD6.-,3D*+7()F+EK,3/T+)6+,KK67+,
J(36.+J,)*.(,K+,J*3-J*3)+)6+EK,33(3;+E*.J(//(63+!!# %W%"+-,)*-+"$+N23*
$%!!+V6.+A*J6K()(63+6V+*X(/)(3;+G2(K-(3;+,3-+*.*D)(63+6V+,+/*H*3Y/)6.*8+J(X*-
2/*+G2(K-(3;+D6JE.(/(3;+Z&+VK,)/+S$"+X+!YG*-9+">+X+$YG*-9+!!+X+"YG*-+,3-+W+X
WYG*-+23()/T9+M$?J$+6V+D6JJ*.D(,K+VK66./E,D*+S[/*+CK,//+=!+,3-+=$T9+7()F+Z?
E,.5(3;+/E,D*/9+V(./)+VK66.+.*,.+D6JJ23,K+.66V+)*..,D*+,3-+,//6D(,)*-
K,3-/D,E(3;+S,/+,J*3-*-+G8+EK,3/+.*D*(H*-+63+!M+=E.(K+$%!!T9+/2G\*D)+)6+,
A**-+6V+=;.**J*3)+-,)*-+%"#%&#$%!!+23-*.+'*D)(63+!%&+6V+)F*+I673+,3-
C623).8+]K,33(3;+=D)+!MM%9+,/+,J*3-*-L+IF*+,J*3-J*3 )/+(3DK2-*0

! ^*H(/(63+)6+(3)*.3,K+K,862)/+6V+VK,)/_

! ^*H(/(63/+)6+;.623-+VK66.#J*``,3(3*+K*H*K+D,.+E,.5(3;+K,862)+(3DK2-(3;
)6+/*E,.,)*+.*),(K+K6,-(3;+G,8/+V.6J+.*/(-*3)(,K+D,.+E,.5(3;_

! a3D.*,/*+F*(;F)+6V+G2(K-(3;+G8+%L>+J*).*/_

! CF,3;*/+)6+.*/(-*3)(,K+*3).,3D*/+,3-+/),(.+D6.*/_

! ^*/(-*3)(,K+.*V2/*+/)6.*/+.*YK6D,)*-+)6+12.3)+4,5+1.6,-7,8+V.63),;*_

! =K)*.,)(63/+)6+K,862)+,3-+K6D,)(63/+6V+D6JJ23,K+;,.-*3/

SGT+U,.(,)(63+6V+C63-()(63+!M+SK,3-/D,E(3;T+)6+DF,3;*+/2GJ(//(63+-,)*+)6+7()F(3
&+J63)F/+6V+D63/).2D)(63+)6+EK,33(3;+E*.J(//(63+!!#%W%"+-,)*-+"$+N23*$%!!
V6.+A*J6K()(63+6V+*X(/)(3;+G2(K-(3;+,3-+*.*D)(63+6V+,+/*H*3Y/)6.*8+J(X*-+2/*
G2(K-(3;+D6JE.(/(3;+Z&+VK,)/+S$"+X+!YG*-9+">+X+$YG*-9+!!+X+"YG*-+,3-+W+X+WYG*-
23()/T9+M$?J$+6V+D6JJ*.D(,K+VK66./E,D*+S[/*+CK,//+=!+,3-+=$T9+7()F+Z?
E,.5(3;+/E,D*/9+V(./)+VK66.+.*,.+D6JJ23,K+.66V+)*..,D*+,3-+,//6D(,)*-
K,3-/D,E(3;+S,/+,J*3-*-+G8+EK,3/+.*D*(H*-+63+!M+=E.(K+$%!!T9+/2G\*D)+)6+,
A**-+6V+=;.**J*3)+-,)*-+%"#%&#$%!!+23-*.+'*D)(63+!%&+6V+)F*+I673+,3-
C623).8+]K,33(3;+=D)+!MM%9+,/+,J*3-*-L

D00E+!D,GB C,),K8/)+<62/(3;+b.62E

!7,GD!GB c:]P+=.DF()*D)/

0ED,',7IHB
'**+C63-()(63+$L

JJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJJ JJJJJJJ

(?!7>>?,ADG+7,
=EE.6H,KL

?K+HG+,F
IF*+,EEK(D,)(63+/()*+(/+K6D,)*-+63+)F*+/62)F7*/)+/(-*+6V+12.3)+4,5+1.6,-7,8+7()F+,+/()*+V.63),;*+6V
,EE.6X(J,)*K8+ZW+J*).*/+,3-+,.*,+6V+$ZW%/dJL+a)+(/+K6D,)*-+7()F(3+)F*+12.3)+4,5+'*D63-,.8+I673+C*3).*
'F6EE(3;+R.63),;*+,3-+63+,+@63-63+A(/).(G2)6.+^6,-L

IF*+/()*+F,/+)F*+G*3*V()+6V+EK,33(3;+E*.J(//(63+V6.+)F*+*.*D)(63+6V+,+/*H*3Y/)6.*8+J(X*-+2/*+G2(K-(3;
D6JE.(/(3;+Z&+VK,)/9+M$?J$+6V+D6JJ*.D(,K+VK66./E,D*+S[/*+CK,//+=!+,3-+=$T9+Z?+E,.5(3;+/E,D*/+,3-++V(./)
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VK66.+.*,.+D6JJ23,K+.66V+)*..,D*+,3-+,//6D(,)*-+K,3-/D,E(3;+S,/+,J*3-*-+G8+EK,3/+.*D*(H*-+63+!M+=E.(K
$%!!T9+/2G\*D)+)6+,+A**-+6V+=;.**J*3)+-,)*-+%"#%&#$%!!+23-*.+'*D)(63+!%&+6V+)F*+I673+,3-+C623).8
]K,33(3;+=D)+!MM%9+,/+,J*3-*-+S@]=+^*V0+!"#%W%"TL

IF*.*+(/+,3+,EE.6X(J,)*+-.6E+6V+$+J*).*/+(3+;.623-+K*H*K+,D.6//+)F*+/()*+V.6J+36.)F+)6+/62)FL

I6+)F*+.*,.+S7*/)T+6V+)F*+/()*+)F*.*+(/+,+/*.H(D*+.6,-+7F(DF+/*.H*/+)F*+23()/+)6+12.3)+4,5+1.6,-7,8+,K63;/(-*
)F*+.*,.+;,.,;*/+6V+)F*+/*J(+-*),DF*-+E.6E*.)(*/+)6 +@(J*/-,K*+b,.-*3/L

I6+)F*+*,/)+6V+)F*+/()*9+,D.6//+)F*+6)F*.+/(-*+6V+)F*+1.6,-7,8+7()F(3+)F*+@63-63+G6.62;F+6V+1,.3*)9+)F*+2/*/
,.*+.*/(-*3)(,K+S)F.**+/)6.*8+VK,)/TL

I6+)F*+36.)F+(/+)F*+.*D*3)K8+D6JEK*)*-+J(X*-+2/*+.*/(-*3)(,K+-*H*K6EJ*3)+,)+)F*+IF*6D6+/()*9+,3-+)6+)F*+/62)F
)F*+b.,-*+aa+K(/)*-+c*DD,+1(3;6+12(K-(3;L

0(707HDE
S,T+U,.(,)(63+6V+C63-()(63+$+S-*H*K6EJ*3)+(3+,DD6.-,3D*+7()F+EK,3/T+)6+,KK67+,+J(36.+J,)*.(,K+,J*3-J*3)+)6
EK,33(3;+E*.J(//(63+!!#%W%"+-,)*-+"$+N23*+$%!!+V6.+A*J6K()(63+6V+*X(/)(3;+G2(K-(3;+,3-+*.*D)(63+6V+,
/*H*3Y/)6.*8+J(X*-+2/*+G2(K-(3;+D6JE.(/(3;+Z&+VK,)/+S$"+X+!YG*-9+">+X+$YG*-9+!!+X+"YG*-+,3-+W+X+WYG*-+23()/T9
M$?J$+6V+D6JJ*.D(,K+VK66./E,D*+S[/*+CK,//+=!+,3-+=$T9+7()F+Z?+E,.5(3;+/E,D*/9+V(./)+VK66.+.*,.+D6JJ23,K
.66V+)*..,D*+,3-+,//6D(,)*-+K,3-/D,E(3;+S,/+,J*3-*- +G8+EK,3/+.*D*(H*-+63+!M+=E.(K+$%!!T9+/2G\*D)+)6+,+A**-
6V+=;.**J*3)+-,)*-+%"#%&#$%!!+23-*.+'*D)(63+!%&+6V+)F*+I673+,3-+C623).8+]K,33(3;+=D)+!MM%9+,/+,J*3-*-L
IF*+,J*3-J*3)/+(3DK2-*0

! ^*H(/(63+)6+(3)*.3,K+K,862)/+6V+VK,)/9+*3).,3D*/9+/),(.+D6.*/+,3-+D6JJ*.D(,K+VK66./E,D*_

! ^*H(/(63/+)6+;.623-+VK66.#J*``,3(3*+K*H*K+D,.+E,.5(3;+K,862)+(3DK2-(3;+)6+/*E,.,)*+.*),(K+K6,-(3;+G,8/
V.6J+.*/(-*3)(,K+D,.+E,.5(3;_

! a3D.*,/*+F*(;F)+6V+G2(K-(3;+G8+%L>+J*).*/+,3-+.*H(/(63/+)6+.*,.+V*3*/).,)(63_

! =K)*.,)(63/+)6+/*.H(D(3;+,..,3;*J*3)/+(3DK2-(3;+)8E*+6V+D6JJ23,K+F*,)(3;+/8/)*J+,3-+.*/(-*3)(,K
.*V2/*+/)6.*/+.*YK6D,)*-+)6+12.3)+4,5+1.6,-7,8+V.63),;*_

! =K)*.,)(63/+)6+K,862)+,3-+K6D,)(63/+6V+D6JJ23,K+;,.-*3/

SGT+U,.(,)(63+6V+C63-()(63+!M+SK,3-/D,E(3;T+)6+DF,3;*+/2GJ(//(63+-,)*+)6+7()F(3+&+J63)F/+6V+D63/).2D)(63+)6
EK,33(3;+E*.J(//(63+!!#%W%"+-,)*-+"$+N23*$%!!+V6.+A*J6K()(63+6V+*X(/)(3;+G2(K-(3;+,3-+*.*D)(63+6V+,
/*H*3Y/)6.*8+J(X*-+2/*+G2(K-(3;+D6JE.(/(3;+Z&+VK,)/+S$"+X+!YG*-9+">+X+$YG*-9+!!+X+"YG*-+,3-+W+X+WYG*-+23()/T9
M$?J$+6V+D6JJ*.D(,K+VK66./E,D*+S[/*+CK,//+=!+,3-+=$T9+7()F+Z?+E,.5(3;+/E,D*/9+V(./)+VK66.+.*,.+D6JJ23,K
.66V+)*..,D*+,3-+,//6D(,)*-+K,3-/D,E(3;+S,/+,J*3-*- +G8+EK,3/+.*D*(H*-+63+!M+=E.(K+$%!!T9+/2G\*D)+)6+,+A**-
6V+=;.**J*3)+-,)*-+%"#%&#$%!!+23-*.+'*D)(63+!%&+6V+)F*+I673+,3-+C623).8+]K,33(3;+=D)+!MM%9+,/+,J*3-*-L

L+HG7(M
5<N;O/OB+A*),(K/+E2./2,3)+)6+C63-()(63+?+SE(K(3;T9+C63-()(63+>+S(3/2K,)(63+,3-+H*3)(K,)(63+-*),(K/T+,3-+C63-()(63
!&+SC63/).2D)(63+c*)F6-+'),)*J*3)T+6V+V2KK+EK,33(3;+E*.J(//(63+.*V*.*3D*+!!#%W%"+-,)*-+%"#%&#$%!!+V6.
-*J6K()(63+6V+*X(/)(3;+G2(K-(3;+,3-+*.*D)(63+6V+,+/*H*3Y/)6.*8+J(X*-+2/*+G2(K-(3;+D6JE.(/(3;+Z&+VK,)/+S$"+X
!YG*-9+">+X+$YG*-9+!!+X+"YG*-+,3-+W+X+WYG*-+23()/T9+M$?J$+6V+D6JJ*.D(,K+VK66./E,D*+S[/*+CK,//+=!+,3-+=$T9
7()F+Z?+E,.5(3;+/E,D*/9+V(./)+VK66.+.*,.+D6JJ23,K+.66V+)*..,D*+,3-+,//6D(,)*-+K,3-/D,E(3;+S,/+,J*3-*-+ G8
EK,3/+.*D*(H*-+63+!M+=E.(K+$%!!T9+/2G\*D)+)6+,+A**-+6V+=;.**J*3)+-,)*-+%"#%&#$%!!+23-*.+'*D)(63+!%&+6V+)F*
I673+,3-+C623).8+]K,33(3;+=D)+!MM%9+,/+,J*3-*-+e!"#$%&'(")*#$%+,*("

5<N5PQ6B+A*),(K/+E2./2,3)+)6+D63-()(63+!%+SH*F(DK*+7F**K+7,/F(3;+V,D(K()(*/T+6V+V2KK+EK,33(3;+E*.J(//(63
.*V*.*3D*+!!#%W%"+-,)*-+%"#%&#$%!!+V6.+-*J6K()(63+6V+*X(/)(3;+G2(K-(3;+,3-+*.*D)(63+6V+,+/*H*3Y/)6.*8+J(X*-
2/*+G2(K-(3;+D6JE.(/(3;+Z&+VK,)/+S$"+X+!YG*-9+">+X+$YG*-9+!!+X+"YG*-+,3-+W+X+WYG*-+23()/T9+M$?J$+6V
D6JJ*.D(,K+VK66./E,D*+S[/*+CK,//+=!+,3-+=$T9+7()F+Z?+E,.5(3;+/E,D*/9+V(./)+VK66.+.*,.+D6JJ23,K+.66V+)*..,D*
,3-+,//6D(,)*-+K,3-/D,E(3;+S,/+,J*3-*-+G8+EK,3/+.*D *(H*-+63+!M+=E.(K+$%!!T9+/2G\*D)+)6+,+A**-+6V
=;.**J*3)+-,)*-+%"#%&#$%!!+23-*.+'*D)(63+!%&+6V+)F*+I673+,3-+C623).8+]K,33(3;+=D)+!MM%9+,/+,J*3-*-+e
-%+",$#.&/01201/234
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5<N5/;PB+A*),(K/+E2./2,3)+)6+D63-()(63/+!!+S,.DF,*6K6;(D,K+.*E6.)T9+!$+SV62K+Q+/2.V,D*+7,)*.+D,E,D()8+.*E6.)T
,3-+!W+S/*7,;*+(3V.,/).2D)2.*+.*E6.)T+6V+V2KK+EK,33(3;+E*.J(//(63+.*V*.*3D*+!!#%W%"+-,)*-+%"#%&#$%!!+V6.
-*J6K()(63+6V+*X(/)(3;+G2(K-(3;+,3-+*.*D)(63+6V+,+/*H*3Y/)6.*8+J(X*-+2/*+G2(K-(3;+D6JE.(/(3;+Z&+VK,)/+S$"+X
!YG*-9+">+X+$YG*-9+!!+X+"YG*-+,3-+W+X+WYG*-+23()/T9+M$?J$+6V+D6JJ*.D(,K+VK66./E,D*+S[/*+CK,//+=!+,3-+=$T9
7()F+Z?+E,.5(3;+/E,D*/9+V(./)+VK66.+.*,.+D6JJ23,K+.66V+)*..,D*+,3-+,//6D(,)*-+K,3-/D,E(3;+S,/+,J*3-*-+ G8
EK,3/+.*D*(H*-+63+!M+=E.(K+$%!!T9+/2G\*D)+)6+,+A**-+6V+=;.**J*3)+-,)*-+%"#%&#$%!!+23-*.+'*D)(63+!%&+6V+)F*
I673+,3-+C623).8+]K,33(3;+=D)+!MM%9+,/+,J*3-*-+SA*/D.(E)(63+^*H(/*-+$>#%>#$%!"T+e-%+",$#.&/51251/234

5<N.Q.QB+A*),(K/+E2./2,3)+)6+D63-()(63+!%+SH*F(DK*+7F**K+7,/F(3;+V,D(K()(*/T+6V+V2KK+EK,33(3;+E*.J(//(63
.*V*.*3D*+!!#%W%"+-,)*-+%"#%&#$%!!+V6.+-*J6K()(63+6V+*X(/)(3;+G2(K-(3;+,3-+*.*D)(63+6V+,+/*H*3Y/)6.*8+J(X*-
2/*+G2(K-(3;+D6JE.(/(3;+Z&+VK,)/+S$"+X+!YG*-9+">+X+$YG*-9+!!+X+"YG*-+,3-+W+X+WYG*-+23()/T9+M$?J$+6V
D6JJ*.D(,K+VK66./E,D*+S[/*+CK,//+=!+,3-+=$T9+7()F+Z?+E,.5(3;+/E,D*/9+V(./)+VK66.+.*,.+D6JJ23,K+.66V+)*..,D*
,3-+,//6D(,)*-+K,3-/D,E(3;+S,/+,J*3-*-+G8+EK,3/+.*D *(H*-+63+!M+=E.(K+$%!!T9+/2G\*D)+)6+,+A**-+6V
=;.**J*3)+-,)*-+%"#%&#$%!!+23-*.+'*D)(63+!%&+6V+)F*+I673+,3-+C623).8+]K,33(3;+=D)+!MM%9+,/+,J*3-*-+e
+667*'+,*("&8*,9#%+8"

55N.O.<B+A*J6K()(63+6V+*X(/)(3;+G2(K-(3;+,3-+*.*D)(63+6V+,+/*H*3Y/)6.*8+J(X*-+2/*+G2(K-(3;+D6JE.(/(3;+Z&+VK,)/
S$"+X+!YG*-9+">+X+$YG*-9+!!+X+"YG*-+,3-+W+X+WYG*-+23()/T9+M$?J$+6V+D6JJ*.D(,K+VK66./E,D*+S[/*+CK,//+=!
,3-+=$T9+7()F+Z?+E,.5(3;+/E,D*/9+V(./)+VK66.+.*,.+D6JJ23,K+.66V+)*..,D*+,3-+,//6D(,)*-+K,3-/D,E(3;+S,/
,J*3-*-+G8+EK,3/+.*D*(H*-+63+!M+=E.(K+$%!!T9+/2G\*D)+)6+,+A**-+6V+=;.**J*3)+-,)*-+%"#%&#$%!!+23-*.
'*D)(63+!%&+6V+)F*+I673+,3-+C623).8+]K,33(3;+=D)+!MM%9+,/+,J*3-*-+e -%+",$#.&2412:1/233

07E+!M'!7,H+A?(DG+7,H
,2%$"321'01233$34'0"1$8R'S*2#&T"*U';.5;

IF*+f,)(63,K+]K,33(3;+]6K(D8+R.,J*76.5+Sf]]RT+7,/+E 2GK(/F*-+63+$Z+c,.DF+$%!$+,3-+.*EK,D*-+]K,33(3;
]6K(D8+b2(-,3D*+,3-+]K,33(3;+]6K(D8+'),)*J*3)/+7()F+(JJ*-(,)*+*VV*D)L+a)/+(3DK2-*/+,+E.*/2JE)(63+(3+V,H62.
6V+/2/),(3,GK*+-*H*K6EJ*3)+(3+G6)F+EK,3+J,5(3;+,3-+-*D(/(63+J,5(3;L+a)+(/+D63/(-*.*-+)F,)+)F*+/,H*-+E6K(D(*/
.*V*..*-+)6+(3+)F*+,-6E)*-+[A]+,3-+C6.*+').,)*;8+,. *+(3+D63V6.J()8+7()F+)F*+f]]R+,3-+,.*+/)(KK+.*K*H,3)L+IF*
f]]R+/),)*/+)F,)+;66-+d2,K()8+-*/(;3+,3-+,+;66-+/), 3-,.-+6V+,J*3()8+V6.+*X(/)(3;+,3-+V2)2.*+6DD2E,3)/+6V
K,3-+,3-+G2(K-(3;/+,.*+.*d2(.*-L

=DD6.-(3;K89+)F*+E6K(D(*/+D63),(3*-+7()F(3+)F*+,-6E)*-+']bg/9+@63-63+16.62;F+6V+1.*3)+[3(),.8+A*H*K6EJ*3)
]K,3+$%%W+,3-+C6.*+').,)*;8+$%!%+D,..8+D63/(-*.,GK*+7*(;F)+(3+)F*+-*)*.J(3,)(63+6V+EK,33(3;+,EEK(D,)(63/
,3-+,EE*,K/L

E"3V"3'0123';.55

"L?++ O2,K()8+,3-+A*/(;3+6V+<62/(3;+A*H*K6EJ*3)/
"L>+ <62/(3;+CF6(D*
"L!&+ ].6)*D)(63+,3-+*3F,3D*J*3)+6V+'6D(,K+a3V.,/).2D)2.*
?L$+ :3*.;8+=//*//J*3)/
ZL!++ 12(K-(3;+@63-63g/+f*(;FG62.F66-/+,3-+C6JJ23()(*/
ZL$+ =3+a3DK2/(H*+:3H(.63J*3)
ZL"+ A*/(;3(3;+62)+C.(J*
ZLW+ @6D,K+CF,.,D)*.
ZL?++ ]2GK(D+^*,KJ
ZL&++ =.DF()*D)2.*
>L$++ ]K,33(3;+4GK(;,)(63/

!"*&'H%*2%&4R';.5.

C]$++ <62/(3;+b.67)F
C]!!+ 12.3)+4,5#+C6K(3-,K*+b.67)F+=.*,
C]!W++ ]2GK(D+I.,3/E6.)+aJE.6H*J*3)/
C]!?+ a3V.,/).2D)2.*+)6+'2EE6.)+A*H*K6EJ*3)
C]!>+ ].6)*D)(63+,3-+:3F,3D*J*3)+6V+4E*3+'E,D*9+'E6. )/+,3-+1(6-(H*./()8
C]$!+ =+1,K,3D*-+<62/(3;+')6D5

H$%&'H)&8$W$8'D11"82%$"3=';.55
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1C#CW+ 12.3)+4,5+1.6,-7,8+'()*+=KK6D,)(63

XA0';..O

1:$+ I673/D,E*0+@6D,K+C63)*X)+,3-+CF,.,D)*.
1:"++ [.G,3+').2D)2.*0+'E,D*+Q+c6H*J*3)
1:W+ =DD*//+V6.+A(/,GK*-+]*6EK*
1:?+ [.G,3+CK,.()8Q+',V*)8
1:&+ ]2GK(D+^*,KJ0+@,3-/D,E*+A*/(;3
1:Z++ ]2GK(D+^*,KJ0+').**)/D,E*
1:M++ =.DF()*D)2.,K+O2,K()8
<!$+ ^*/(-*3)(,K+O2,K()8+e+@,862)+C63/(-*.,)(63/
<!>+ O2,K()8+6V+RK,)+C63H*./(63/
I^f"++ :3H(.63J*3),K+aJE,D)+6V+I.,VV(D
I^f!!+ IF*+@63-63+C8DK*+f*)76.5
I^f$$+ ],.5(3;+'),3-,.-/+e+f63Y.*/(-*3)(,K+A*H*K6EJ* 3)/
I^f$"+ ],.5(3;+'),3-,.-/+e+^*/(-*3)(,K+A*H*K6EJ*3)/
I^f"W+ '*.H(D(3;+(3+f*7+A*H*K6EJ*3)

H0F5YB'ZA&=$43'F[$V&'W"*',&T'A&\&1")#&3%]

!7,HXEGDG+7,
0[91$8'8"3=[1%2%$"3

IF*+C623D(K+D63/2K)*-+$%!+.*/(-*3)/9+h,.-+C623D(KK6./+,3-+)F*+P(3;/G2.8#+O2**3/G2.8+^*/(-*3)/i
=//6D(,)(63/+63+!M#%Z#$%!"L+43*+K*))*.+6V+/2EE6.)+F,/+G**3+.*D*(H*-+V6.+)F*+E.6E6/,KL

H%2%[%"*R'23V'+3%&*321'8"3=[1%&&=

'),)2)6.8+D63/2K)**/+7*.*+D63/2K)*-+63+!M#%Z#$%!"L

IF*(.+D6JJ*3)/+,.*+/2JJ,.(/*-9+7F*.*+.*K*H,3)9+G*K6 7L

;%$",<)&=%+")6(%,+,*("&>"*,

IF*+D623D(Ki/+I.,3/E6.),)(63+A*E,.)J*3)+F,H*+36)+.,(/*-+,38+6G\*D)(63+)6+)F*+E.6E6/,K9+G2)+F,H*+/2;;*/)*-+,
32JG*.+6V+,--()(63,K+-*),(K/+)F,)+D62K-+G*+/*D2.*-+)F.62;F+EK,33(3;+D63-()(63/?

;%$",<)&@$)*A"&>"*,

f6+6G\*D)(63/+.,(/*-+)6+)F*+E.(3D(EK*+DF,3;*/+)6+)F*+E.6E6/,K9+,K)F62;F+D63D*.3+7,/+.,(/*-+.*;,.-(3;+)F*
-*),(K(3;+E.6E6/*-+)6+)F*+.*,.+*K*H,)(63L

;%$",<)&B"C*%("D$",+7&E$+7,9&FGG*'$%)

:3H(.63J*3),K+<*,K)F+F,H*+.*d2*/)*-+)F,)+V2.)F*.+-*),(K/+6V+)F*+E.6E6/*-+EK,3)+*d2(EJ*3)+V6.+)F*+:XF,2/)+=(.
'62.D*+<*,)+]2JE/9+)6;*)F*.+7()F+,38+,3D(KK,.8+*d2(EJ*3)+/6+,/+)6+E.*H*3)+)F*+).,3/J(//(63+6V+36(/*+,3-
H(G.,)(63+(3)6+3*(;FG62.(3;+E.*J(/*/9+,.*+E.6H(-*-L+IF*+*d2(EJ*3)+/F62K-+G*+,)+K*,/)+!%+-1+G*K67+)F*
J*,/2.*-+G,D5;.623-+36(/*+K*H*K+7F*3+J*,/2.*-+,)+)F *+3*,.*/)+36(/*+/*3/()(H*+E.*J(/*/+,3-+)F*+J*)F6-+6 V
,//*//J*3)+D,..(*-+(3+,DD6.-,3D*+7()F+1'W!W$0!MMZ+i^,)(3;+(3-2/).(,K+36(/*+,VV*D)(3;+J(X*-+.*/(-*3)(,K+,3-
(3-2/).(,K+,.*,/iL+a)+/F62K-+G*+,//2J*-+)F,)+*,DF+()*J+6V+EK,3)+(3D2./+,+j?-1S=T+E*3,K)8+)6+,DD623)+V6.+)63,K
d2,K()(*/L

;%$",<)&H7+""*"A&H(7*'I&=$+D

f6+D6JJ*3)/+6.+6G\*D)(63/+.,(/*-+)6+)F*+E.6E6/,KL

;%$",<)&J+"#)'+6$&@$6+%,D$",

IF*+C623D(Ki/+@,3-/D,E*+A*E,.)J*3)+F,H*+36)+.,(/*-+,38+6G\*D)(63+)6+)F*+E.6E6/,K9+G2)+F,H*+/2;;*/)*-+,
32JG*.+6V+,--()(63,K+-*),(K/+)F,)+D62K-+G*+/*D2.*-+)F.62;F+EK,33(3;+D63-()(63/9!"#$%&!
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E(!)*"A&>"*,

f6+.*E.*/*3),)(63/+.*D*(H*-+63+)F*+E.6E6/,KL

=%+")6(%,&G(%&J("#("

f6+6G\*D)(63/+.,(/*-+/2G\*D)+)6+,-*d2,)*+E.6H(/(63+6V+$%k+H*F(D2K,.+*K*D).(D+DF,.;(3;+E6(3)/+,3-+)F*+E.6H(/(63
6V+)76+,--()(63,K+D8DK*+E,.5(3;+/E,D*/+V6.+H(/()6./L

=9+D$)&K+,$%

f6+.*E.*/*3),)(63/+/2GJ())*-+V6.+)F*+D2..*3)+E.6E6/,K9+F67*H*.+()+(/+36)*-+)F,)+V6.+)F*+E.*H(62/+,EE.6H,K+36
6G\*D)(63/+7*.*+.,(/*-+E.6H(-(3;++D63-()(63/+7*.*+(3DK2-*-+.*K,)(3;+)6+V62K#+/*7*,;*+D63-()(63/L+IF*/*
D63-()(63/+F,H*+367+G**3+-(/DF,.;*-L

;+%"$,&L(!"'*7

f6+.*E.*/*3),)(63/+/2GJ())*-+.*D*(H*-+63+)F*+E.6E6/ ,KL+a)+(/+36)*-+)F,)+36+6G\*D)(63/+7*.*+.,(/*-+(3+.*K,)(63
)6+)F*+6.(;(3,K+EK,33(3;+,EEK(D,)(63L

B"C*%("D$",&MA$"'I

f6+.*E.*/*3),)(63/+.*D*(H*-+V6.+)F*+/2G\*D)+,EEK(D,)(63L+a)+(/+36)*-+)F,)+36+6G\*D)(63+7,/+.,(/*-+)6+)F*
E.*H(62/+E.6E6/,K+/2G\*D)+)6+,+D63-()(63+G*(3;+,)),DF*-+)6+*3/2.*+)F,)+)F*+E(K(3;+V6.+)F*+V623-,)(63/+-6*/+36)
E*3*).,)*+)F*+@63-63+CK,8+,3-+D63),J(3,)*+)F*+E.(3D(E,K+DF,K5+,d2(V*._+)F(/+D63-()(63+(/+D2..*3)K8+23-*.
D63/(-*.,)(63L

(?>D(^H
5-'^&R'8"3=$V&*2%$"3=

$L+ IF(/+ ,EEK(D,)(63+ (/+ V6.+ J(36.+ J,)*.(,K+ ,J*3-J*3)/+ )6+ )F*+ E.*H(62/K8+ ,EE.6H*-+ /DF*J*L+ CF,3;*/+ )6
b6H*.3J*3)+ E6K(D8+ F,/+ J*,3)+ )F,)+ /(3D*+ $%%M+ ,EEK(D,3)/+ F,H*+ G**3+ ,GK*+ )6+ /2GJ()+ ,EEK(D,)(63/+ V6.
,J*3-J*3)/+l7F6/*+/D,K*+,3-+3,)2.*+.*/2K)/+(3+,+-*H* K6EJ*3)+7F(DF+(/+36)+/2G/),3)(,KK8+-(VV*.*3)+V.6J+)F*
63*+7F(DF+F,/+G**3+,EE.6H*-Ll+SC@b9+$%%MT_+)F(/+(/+,//*//*-+G8+7,8+6V+,+H,.(,)(63+6V+D63-()(63+,EEK(D,)(63L

<-'H[##2*R'23V')*$38$)1&'"W')*")"=&V'8_234&=

WL+IF*+12.3)+4,5#C6K(3-,K*+,.*,+(/+(-*3)(V(*-+(3+)F*+C623D(Kg/+C6.*+').,)*;8+S,-6E)*-+$%!%T+,/+,+;.67)F+,.*,L
]6K(D8+C]!!+(3+)F*+C6.*+ ').,)*;8+/*)/+62)+)F*+;*3*. ,K+,EE.6,DF+)6+-*H*K6EJ*3)+(3+)F*+,.*,_+6)+/),)*/+)F,)
3*7+*D636J(D+,D)(H()8+7(KK+G*+D.*,)*-+(3+)F*+V6.J+6V+;.623-+VK66.+D6JJ*.D(,K+V.63),;*L+f*7+D633*D)(63/+7(KK
G*+D.*,)*-+(3+)F*+V6.J+6V+(JE.6H*-+,DD*//+)6+K6D,K+/),)(63/+,3-+)F*+D.*,)(63+6V+*VV*D)(H*+(3)*.DF,3;*/+7()F
3*7+ G2/*/L+ !WL&?+ F*D),.*/+ 6V+ K,3-+ (/+ E.6J6)*-+ V6.+ ,)+ K*,/)+ $9?%%+ 3*7+ F6J*/+ )6+ $%$&9+ /2EE6.)*-+ G8
(3V.,/).2D)2.*+-*H*K6EJ*3)/L

?L+IF(/+/()*+F,/+,+'()*+'E*D(V(D+=KK6D,)(63+7F(DF+(-*3)(V(*/+)F*+/()*+,/+G*(3;+/2(),GK*+V6.+J(X*-+2/*+(3DK2-(3;
.*/(-*3)(,K+,3-+ .*),(KL+a3+,--()(639+)F*+E.(3D(EK*+6V+,+J(X*-+2/*+ .*/(-*3)(,K+,3-+ .*),(K+-*H*K6EJ*3)+F,/+G**3
,DD*E)*-+G8+)F*+E.*H(62/+E*.J(//(63+S@]=+^*V0+!!#%W%>T V6.+,+J(X*-+2/*+/DF*J*+D6JE.(/(3;+Z&+VK,)/+ ,3-

M$?J$+6V+D6JJ*.D(,K+VK66./E,D* ,3-+,/+/2DF+)F*+H,.(,)(63+6V+D63-()(63/+,.*+D63/(-*.*-+,DD*E),GK*+/2G\*D)+)6
-*),(K*-+E6K(D8+D63/(-*.,)(63/L

&L+^*K,)(3;+/E*D(V(D,KK8+)6+)F*+H,.(,)(63+6V+D63-()(63/9+)F*+E.6E6/,K+/**5/+)6+J,5*+H,.(,)(63/+)6+C63-()(63/+$
S-*H*K6EJ*3)+)6+G*+D,..(*-+62)+(3+,DD6.-,3D*+7()F+)F*+,EE.6H*-+EK,3/T+,3-+C63-()(63+!M+SK,3-/D,E(3;T+6V+)F*
,EE.6H*-+/DF*J*9+@]=+^*V0+!!#%W%>L

ZL+a)+(/+36)*-+)F,)+)F*/*+,J*3-J*3)/+,.*+.*d2(.*-+V6KK67(3;+)F*+/,K*+)6+,+3*7+673*.9+7F(DF+(/+,+^*;(/)*.*-
].6H(-*.L

>L+IF*+,J*3-J*3)/+(3DK2-*0
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! ^*H(/(63/+ )6+ ;.623-+ VK66.#J*``,3(3*+ K*H*K+ D,.+ E,.5(3;+ K,862)+ )6+ /*E,.,)*+ .*),(K+ K6,-(3;+ G,8/+ V.6J
.*/(-*3)(,K+D,.+E,.5(3;+(3DK2-(3;+)F*+E.6H(/(63+6V+63*+,--()(63,K+E,.5(3;+/E,D*+,3-+M+-(/,GK*-+G,8/_

! ^*D63V(;2.,)(63+ )6+ (3)*.3,K+ *3).,3D*/9+ /),(.+ D6.*/+,3-+ .*/(-*3)(,K+ ,DD6JJ6-,)(63+ )6+ J**)+ @63-63
<62/(3;+A*/(;3+b2(-*+.*d2(.*J*3)/+SJ(X+)6+G*+.*),(3 *-+,/+*X(/)(3;+Y+$"+X+!YG*-9+">+X+$YG*-9+!!+X
"YG*-+Q+W+X+WYG*-9+7()F+,KK+6V+23()/+E.6E6/*-+)6+G*+,VV6.-,GK*T_

! a3D.*,/*+(3+F*(;F)+6V+G2(K-(3;+G8+%L>+J*).*/_

! ^*/(-*3)(,K+.*V2/*+/)6.*/+.*YK6D,)*-+)6+12.3)+4,5+1.6,-7,8+V.63),;*_

! ^*D63V(;2.,)(63+ 6V+ ,J*3()8+ /E,D*+ (3DK2-(3;+ ,--()(63,K+ ,J*3()8+ /E,D*+ )6+ &)F+ VK66.+ V6KK67(3;+ )F*
.*J6H,K+6V+)F*+D6JJ23,K+*3*.;8+EK,3)+*d2(EJ*3)9+,3-+,+.*-2D)(63+(3+,J*3()8+/E,D*+)6+V(./)+VK66.+,)
36.)F+7*/)+6V+/()*+)6+,DD6JJ6-,)*+/*.H(D(3;+G,8_

! ^*D63V(;2.,)(63+6V+.*,.+*K*H,)(63,K+-*),(K+(3DK2-(3;+V*3*/).,)(639+,--()(63,K+F*(;F)+)6+.*,.+/*.H(D(3;+G,8
,3-+K,.;*.+.*,.+G,KD63(*/

! IF*+.*D63V(;2.,)(63+6V+)F*+D6JJ*.(D,K+VK66./E,D*+)6+E.6H(-*+)F.**+K,.;*.+D6JJ23,K+23()/+,/+6EE6/*-
)6+/*H*3+/J,KK*.+D6JJ*.D(,K+23()/_

! a3)*.3,K+ ,K)*.,)(63/+ )6+ /*.H(D(3;+ )6+ .*YE6/()(63+ )F*+ .*V2/*+ /)6.*/+ )6+ )F*+ V.63)+ 6V+ )F*+ G2(K-(3;+ ,3-+ )6
E.6H(-*+,3+,--()(63,K+/2G/),)(63_

! U,.(,)(63+6V+K,3-/D,E(3;+D63-()(63+SC63-()(63+!MT+)6+DF,3;*+/2GJ(//(63+-,)*+V.6J+7()F(3+&+J63)F/+6V
D63/).2D)(63+)6

ML+:,DF+6V+)F*/*+(//2*/+,.*+D63/(-*.*-+(3+J6.*+-*), (K+G*K67L

5.-'+38*&2=&'$3'_&$4_%'%"'&`$=%$34'9[$1V$34

!!L+IF*+/D,K*9+J,//(3;+,3-+G2K5+6V+)F*+E.6E6/,K+(/+,3+(JE6.),3)+D63/(-*.,)(63+;(H*3+)F*+K6D,)(63+6V+)F*+/()*+63
12.3)+4,5+1.6,-7,89+,+J,(3+)F6.62;FV,.*+)F.62;F+)F* +16.62;FL+IF*+/()*+(/+3*X)+)6+)F*+.*D*3)K8+D6JEK*)*-
J(X*-+2/*+.*/(-*3)(,K+-*H*K6EJ*3)+,)+)F*+IF*6D6+/()*+)6+)F*+36.)F+,3-+)6+)F*+/62)F+)F*+b.,-*+aa+K(/)*-+c*DD,
1(3;6+12(K-(3;L+I6+)F*+.*,.+6V+)F*+/()*+,.*+)F*+J6.*+/*3/()(H*+.*/(-*3)(,K+;,.-*3/+6V+)F*+-7*KK(3;F62/*/+63
@(J*/-,K*+ b,.-*3/+ ,3-+ )6+ )F*+ V.63)+ S*,/)T+ 6V+ )F*+ /()*+ ,.*+ )F.**+ /)6.*8+ .*/(-*3)(,K+ VK,)/+ K6D,)*-+ 7()F(3+ )F*
@63-63+G6.62;F+6V+1,.3*)L

!$L+IF*+E.6E6/*-+G2(K-(3;+7(KK+F,H*+Z+/)6.*8/9+7()F+)F*+2EE*.+/)6.*8+G*(3;+.*D*//*-+V.6J+)F*+J,(3+V.63)+,3-
.*,.+*K*H,)(63/L+IF*+E.6E6/*-+G2(K-(3;+762K-+G*+%L>J+F(;F*.+)F,3+)F*+*X(/)(3;+E*.J(//(63+S@]=+^*V0+!!#%W%>T
F67*H*.+)F*+2EE*.+/)6.*8+7(KK+36)+G*+DK*,.K8+H(/(GK*+V.6J+)F*+/).**)+/D*3*+,/+()+(/+/*)+G*F(3-+,+E,.,E*)+7,KKL+a)+(/
D63/(-*.*-+)F,)+)F*+G2(-K(3;+7(KK+/)(KK+/()+D6JV6.),GK8+(3+)F*+/).**)/D*3*+,3-+ .*K,)*+7*KK+)6+G6)F+3*(;FG62.(3;
G2(K-(3;/L

!"L+IF*+E.6E6/,K+.*J,(3/+(3+D6JEK(,3D*+7()F+']b+!Z+(3+)*.J/+6V+)F*+"%+-*;.**+,3-+W?+-*;.**+/(;F)+K(3*/+(3
.*K,)(63+ )6+ 3*(;FG62.(3;+ .*/(-*3)(,K+ E.6E*.)(*/+ ,3-+ ;,.-*3/9+ ,3-+ (/+ 36)+ D63/(-*.*-+ )6+ F,H*+ ,38+ ,--()(6 3,K
(JE,D)+63+)F*+,-\6(3(3;+.*/(-*3)(,K+E.6E*.)(*/+)6+)F*+*,/)+SV.63)T+,3-+7*/)+S.*,.T+6V+)F*+/()*+,3-+(/+D63/(-*.*-
)6+F,H*+,3+,DD*E),GK*+H(/2,K+(JE,D)+V.6J+)F*+3*(;FG62.(3;+.*/(-*3)(,K+;,.-*3/+,3-+F,G(),GK*+7(3-67/L

5O-'(&8"3W$4[*2%$"3'"W &1&\2%$"321'V&%2$1'$381[V$34'W&3&=%*2%$"3'23V'=&*\$8$34'92R

!?L+ IF*+ EK,3/+ E.6E6/*+ )6+ .*D63V(;2.*+ )F*+ .*,.+ V*3*/).,)(63+ 6V+ )F*+ -*H*K6EJ*3)_+ )F*+ ,J*3-J*3)/+ (3DK2-*
,K)*.,)(63/+ )6+ )F*+ .*,.+ S7*/)*.3+ V,D(3;T+ G,KD63(*/+63+ )F*+ )F(.-9+ V62)F+ ,3-+ V(V)F+ VK66./+ 7F(DF+ 7*.*+ E.*H(62/K8
.*D*//*-+G2)+,.*+367+E.6E6/*-+)6+E.6\*D)+G8+!J+G*863-+)F*+J,(3+V66)E.(3)+6V+)F*+G2(K-(3;L+IF*.*+,.*+,K/6
/6J*+ /K(;F)+ ,K)*.,)(63/+ (3+ )F*+ K6D,)(63/+ ,3-+ 32JG*./+ 6V+ 7(3-67/+ ,D.6//+ )F*+ .*,.+ *K*H,)(639+ ,K63;/(-*+ ,3
(3D.*,/*+(3+)F*+F*,-+F*(;F)+6V+)F*+36.)F+7*/)*.3+K6,-(3;+G,8+)6+,KK67+/*.H(D(3;+,DD*//+V6.+K,.;*.+H*F(DK*/L

!&L+IF*+(3D.*,/*+(3+F*(;F)+V6.+)F*+/*.H(D(3;+G,8+)6+)F*+.*),(K+23()+63+)F*+J*``,3(3*+VK66.+367+D6JEK(*/+7()F+)F*
C623D(Ki/+.*d2(.*J*3)/9+,3-+,/+/2DF+(/+,DD*E),GK*L

!ZL+ '2G\*D)+ )6+ )F*+ /*D2.(3;+ ,EE.6E.(,)*+ J,)*.(,K/9+)F*+ ,K)*.,)(63/+ )6+ )F*+ .*,.+ V*3*/).,)(63+ ,.*+ D63/(-*.*-
,DD*E),GK*L+a)+(/+36)*-+)F*+,--()(63,K+!J+E.6\*D)(3;+G,KD63(*/+7(KK+36)+F,H*+,38+/(;3(V(D,3)+(JE,D)+63+,J*3()8
)6+ )F*+ .*,.+ ;,.-*3/+ ,3-+ E.6E*.)(*/+ )6+ @(J*/-,K*+ b,. -*3/+ ,/+ )F*8+ .*EK,D*+ G,KD63(*/+ ,EE.6H*-+ 23-*.+ )F*
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6.(;(3,K+ /DF*J*L+ a)+ (/+ V2.)F*.+ 36)*-+ )F*+ K,.;*.+ G,KD63(*/+ ,KK67+ V6.+ )F*+ E.6H(/(63+ 6V+ (JE.6H*-+ .*/(-*3)(,K
,DD6JJ6-,)(63+,3-+)F*/*+,J*3-J*3)/9+63+G,K,3D*9+,.* +)F2/+D63/(-*.*-+,DD*E),GK*+(3+-*/(;3+)*.J/L

5/-'!_234&='%"')2*U$34'23V'=&*\$8$34'12R"[%

!ML+IF*+EK,3/+E.6E6/*+)6+.*D63V(;2.*+)F*+E,.5(3;+,3-+/*.H(D(3;+K,862)+)6+)F*+;.623-+,3-+J*``,3(3*+VK66./L
43*+,--()(63,K+/E,D*+(/+E.6H(-*-+,/+,+.*/2K)+6V+)F*/*+DF,3;*/9+7()F+)F*+D,.+E,.5+,DD*//+)6+)F*+K67*.+K*H*K
V.6J+)F*++.*,.+/*.H(D*+.6,-+/*E,.,)*-+62)+V.6J+)F*+J,(3+K6,-(3;+,.*,+H(,+,+3*7+WL?J+7(-*+*3).,3D*+,3-+"L>J
7(-*+;,)*/+/*)+?J+G,D5+V.6J+)F*+.*,.+/*.H(D*+.6,-L+a3+,--()(639+,+/*E,.,)*+).,3/()Y+/(`*-+K6,-(3;+G,8+F,/+G**3
(3-(D,)*-+,)+)F*+36.)F*.3+*3-+6V+)F*+/()*9+,DD*//*-+H(,+,+/*E,.,)*+WLMJ+7(-*+6E*3(3;+V.6J+)F*+.*,.+/*.H(D*
.6,-9+)F2/+,KK67(3;+)F*+).,3/()+G,8/+E.*H(62/K8+,EE.6H*-+7()F(3+)F*+D,.+E,.5+)6+G*+.*J6H*-L+IF*/*+-*),(K/+,.*
D63/(-*.*-+,DD*E),GK*+G8+I.,3/E6.)+V6.+@63-63+,3-+1.*3)i/+I.,3/E6.),)(63+A*E,.)J*3)L

$%L+1(D8DK*+E,.5(3;+.*J,(3/+23,K)*.*-9+7()F+>$+/E,D*/+(3+/*D2.*+/)6.*.66J/+,K63;/(-*+)F*+D,.+E,.5L

$!L+ IF*+ E.6E6/*-+ E.6H(/(63+ 6V+ Z&+ .*/(-*3)(,K+ D,.+ E,.5(3;+ /E,D*/9+ (L*L+ 63*+ ,--()(63,K+ E,.5(3;+ /E,D*9+ /)(KK
,DD6.-/+7()F+/),3-,.-/+,3-+762K-+F*KE+)6+*3/2.*+36+6H*./E(KK+.*/(-*3)(,K+E,.5(3;+6DD2./+63+)F*+/2..623-(3;
/).**)/+SE,.)(D2K,.K8+7F*3+/2EEK*J*3)*-+G8+,+I.,H*K+]K,3T+,3-+,/+)F*+D,.+E,.5+(/+367+/*E,.,)*-+62)+V.6J+)F*
.*),(K+K6,-(3;+ ,.*,+ ,3-+ ,KK6D,)*-+V6.+ )F*+2/*+6V++.*/(-*3)/+63K8+ ,)+ ,+ .,)*+6V+63*+ /E,D*+E*.+VK,)9+ )F*.*+ (/+36
K63;*.+ ,+ 3**-+ )6+ ,EE.6H*+ ,+ C,.+ + ],.5+ c,3,;*J*3)+ ]K, 3+ S,/+ E.*H(62/K8+ /*D2.*-+ )F.62;F+ )F*+ '!%&
=;.**J*3)TL

$$L+IF*+.*H(/*-+D,.+E,.5+,3-+K6,-(3;+G,8+,DD*//+,..,3;*J*3)/+367+.*/2K)/+(3+V62.+,DD*//*/+V.6J+)F*+.*, .
/*.H(D*+ .6,-+ ,3-+ )F*+ ;.,-(*3)/+ SJ,X(J2J+ !0!$T9+ 7(-) F/+ ,3-+ H(/(G(K()8+ /EK,8/+ /F673+ ,.*+ D63/(-*.*-
,DD*E),GK*?

$"L+I.,3/E6.)+V6.+@63-63+F,H*+.*d2*/)*-+)F,)+D8DK*+E,.5(3;+E.6H(/(63+(/+,J*3-*-+)6+.*VK*D)+)F*+K,)*/)+@63-63
]K,3+ '),3-,.-/+ ,3-+),5*+(3)6+,DD623)+6V+)F*+E.6E6/*-+J(36.+=K)*.,)(63/+)6+)F*+@63-63+]K,3+7F*.*+H(/()6./
D8DK*+E,.5(3;+/E,D*/+/F62K-+G*+E.6H(-*-+,)+.,)(6+6V+!+/E,D*+E*.+W%+.*/(-*3)(,K+23()/_+)F(/+762K-+)F2/+.*d2(.*+$
,--()(63,K+/E,D*/+7F(DF+D62K-+G*+,DD6JJ6-,)*-+,)+)F*+V.63)+6V+)F*+/()*+,3-+F,/+367+G**3+/F673+7()F(3+)F*
.*H(/*-+EK,3/L

$WL+a)+(/+.*D6JJ*3-*-+G8+IV@+)F,)+*K*D).(D+H*F(DK*+DF,.;(3;+E6(3)/+,)+,+.,)(6+6V+$%k+,3-+V2.)F*.+$%+E,//(H*
E.6H(/(63+ /F62K-+ G*+ J,-*+ F67*H*.+ ,/+ )F(/+ 7,/+ 36)+ /*D2.*-+ )F.62;F+ )F*+ 6.(;(3,K+ E*.J(//(63+ ()+ (/+ 36)
D63/(-*.*-+)F,)+)F(/+()+762K-+367+G*+.*,/63,GK*+)6+J,5*+)F(/+,+.*d2(.*J*3)L

;P-'0*"\$=$"3'"W'12*4&*'=[9'=%2%$"3

$&L+IF*+2)(K()(*/+E.6H(-*.+F,/+.*d2(.*-+)F*+,EEK(D,3)+)6+E.6H(-*+,3+,--()(63,K+/2G+/),)(63+)6+E.6H(-*+,-*d2,)*
*K*).(D()8+D,E,D()8+V6.+)F*+23()/L+IF(/+F,/+G**3+E.6H(-*-+)6+)F*+.*,.+6V+)F*+/()*+)6+()/+/62)F+7*/)+,3-+()+(/+36)*-
)F,)9+ ;(H*3+ )F*+ C6JJ23,K+ <*,)(3;+ '8/)*J+ 7(KK+ 36+ K63;*.+ G*+ E.6H(-*-9+ )F(/+ D,3+ G*+ *,/(K8+ ,DD6JJ6-,)*-
7()F62)+D6JE.6J(/(3;+,38+6)F*.+/E,D*+6.+,DD*//L

;Y-'(&a1"82%$"3'"W'*&W[=&

$>L+IF*+,EEK(D,3)+F,/+E.6E6/*-+)6+J6H*+)F*+.*V2/*+/)6.*/+)6+)F*+V.63)+6V+)F*+G2(K-(3;_+)F(/+(/+D63/(-*.*-+)6+G*
,3+,DD*E),GK*+,..,3;*J*3)+,3-+()+(/+36)*-+)F*+V,D(K()8+7(KK+36)+G*+H(/(GK*+V.6J+)F*+F(;F7,8L+IF*+E.6E6/*-+G(3
/)6.,;*+D,E,D()(*/+J**)+)F*+C623D(Ki/+h,/)*+b2(-,3D *+,3-+,+D63-()(63+7(KK+G*+(3DK2-*-+V6.+V2.)F*.+-*),(K+6V+)F*
-66./+,/+.*d2(.*-+G8+1.*3)i/+I.,3/E6.),)(63+23()L+1 (3+/)6.,;*+V6.+)F*+.*),(K+23()/+.*J,(3/+,K63;/(-*+)F*+.*,.
/*.H(D*+.6,-L

;Q-'D1%&*2%$"3='%"')*")"=&V'*&%2$1'[3$%='23V'2=="8$2%&V'=&*\$8$34

"%L+IF*+6.(;(3,K+,EEK(D,)(63+E.6E6/*-+/*H*3+/*E,.,)*+.*),(K+23()/9+*,DF+36+J6.*+)F,3+!W!/dJ+(3+,.*,+SV.6J
36.)F+)6+/62)F+)F*+.*),(K+23()/+7*.*+E.6E6/*-+)6+G*+!$%/dJ9+!W!/dJ9+!$%/dJ9+MW/dJ9+!%"/dJ9+M%/dJ+,3-
!!"/dJTL+IF*+.*H(/*-+EK,3/+E.6E6/*+)F.**+/*E,.,)*+. *),(K+23()/+7F(DF+762K-+G*+$M?/dJ9+"ZZ/dJ9+$?!/dJ
.*/E*D)(H*K8+36.)F+)6+/62)FL

"!L+ a)+ (/+ 36)*-+ )F,)+ )F*+ /*.H(D(3;+ ,..,3;*J*3)/+ 762K-+ 36)+ DF,3;*+ 7F(DF+ (/+ D63/(-*.*-+ ,DD*E),GK*L+ IF*
E.6H(/(63+6V+)F.**+K,.;*.+23()/9+(3+D63/(-*.,)(63+6V+)F*+-*H*K6EJ*3)+G*(3;+K6D,)*-+(3+,+ '*D63-,.8+ 'F6EE(3;
R.63),;*9+(/+,DD*E),GK*+(3+E6K(D8+)*.J/L

<;-'(&8"3W$4[*2%$"3'"W'*&=$V&3%$21'12R"[%='23V'2#&3$%R'=)28&
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""L+ IF*+ EK,3/+ E.6E6/*+ (3)*.3,K+ ,J*3-J*3)/+ )6+ )F*+ .*/(-*3)(,K+ 23()/+ )6+ D6JEK8+ 7()F+ )F*+ @63-63+ <62/(3;
A*/(;3+b2(-*L

"WL+IF*+.*D63V(;2.,)(63+6V+)F*+.*/(-*3)(,K+23()/+7(KK+36)+.*/2K)+(3+,38+76./*3(3;+,J*3()8+)6+)F*+,DD6JJ6-,)(639
,3-+()+(/+36)*-+)F*+E.6E6/*-+VK,)/+7(KK+,KK+D6JEK8+7()F+)F*+.*d2(.*J*3)/+6V+)F*+c,86./+']b+63+F62/(3;+ (3+)*.J/
6V+J(3(J2J+VK66.+,.*,/9+.66J+/(`*/+,3-+7(3-67+/(`*/ L+IF*+E.6E6/*-+23()+,.*,/+,.*+,KK+,G6H*+)F*+C623D(Ki/
J(3(J2J+VK66.+,.*,L+hF(/)+J6/)+6V+)F*+23()/+,.*+-2,K+,/E*D)+)F6/*+)F,)+,.*+36)+,.*+*()F*.+*,/)+V,D(3;+6.+7*/)
V,D(3;+,/+/2DF+*,DF+23()+7(KK+F,H*+-(.*D)+/23K(;F)+,)+/6J*+E6(3)+*,DF+-,8L

"?L+']b+!Z+.*d2(.*/+)F*+E.6H(/(63+6V+,EE.6X(J,)*K8+$%/dJ+6V+,J*3()8+/E,D*+E*.+VK,)L+=EEK8(3;+)F(/+/),3-,.-9
)F*.*+(/+,+.*d2(.*J*3)+V6.+!?$%/dJ+6V+,J*3()8+/E,D*+V6.+)F(/+/DF*J*L

"&L+IF*+E.*H(62/+E.6E6/,K+E.6H(-*-+,DD*//+)6 ,+E.(H,)*+G,KD638+6.+.66V+)*..,D*+7()F+D6JJ23,K+;,.-*3/+)6+)F*
.*,.+6V+)F*+-*H*K6EJ*3)9+7()F+,+)6),K+K*H*K+6V+,J*3()8+/E,D*+,)+!Z"%/dJL IF*+.*H(/*-+/DF*J*+.*/2K)/+(3+,+K6//
6V+ /6J*+ ;.623-+ VK66.+ ,J*3()8+ /E,D*+ )6+ ,KK67+ V6.+ )F*+ E.6H(/(63+ 6V+ ,+ &Z/dJ+ /*.H(D(3;+ G,89+ F67*H*.+ K,.;*.
G,KD63(*/+,.*+E.6E6/*-+7()F+,--()(63,K+D6JJ23,K+.66V+)*..,D*/+E.6E6/*-+)6+)F*+&)F+VK66.+.*/2K)(3;+(3+,+V2.)F*.
W%/dJ+6V+,J*3()8+/E,D*+)6+)F*+.66VL

"ZL+=K)F62;F+)F*.*+(/+,+/K(;F)+K6//+(3+)F*+K*H*K+6V+,J*3()8+/E,D*+E.6H(-*-+D6JE,.*-+)6+)F*+E.*H(62/+/DF*J*9+()
(/+36)*-+)F,)+)F*+C623D(Ki/+/),3-,.-/+6V+$%/dJ+,J*3()8+/E,D*+7(KK+G*+E.6H(-*-L

</-'H[=%2$329$1$%R'23V'*&3&T291&'&3&*4R

"ML+ a3-(H(-2,K+ F*,)(3;+ /8/)*J/+ ,.*+ 367+ E.6E6/*-+ (3/)*,-+ 6V+ D6JJ23()8+ F*,)(3;L+ IF*+ -*H*K6EJ*3)+ /)(KK
D6JEK(*/+7()F+)F*+,EE.6H*-+*3*.;8+/).,)*;8+,/+:XF,2 /)+=(.+<*,)+]2JE/+7(KK+G*+E.6H(-*-+)6+J,5*+2E+V6.+)F*
/F6.)V,KK+(3+C4$+/,H(3;/+,3-+/)(KK+J**)+)F*+C623D(Ki/+'2/),(3,G(K()8+E6K(D(*/+V6.+)F*+b.67)F+=.*,L

W%L+ IF*.*+ (/+ )F*+ E6)*3)(,K+ V6.+ )F*+ EK,3)+ *d2(EJ*3)+V6.+ )F*+ :XF,2/)+ =(.+ <*,)+ ]2JE/+ )6+ D,2/*+ 36(/*+ ,3-
-(/)2.G,3D*+)6+.*/(-*3)(,K+2/*/L+=+D63-()(63+F,/+)F*.*V6.*+G**3+(3DK2-*-+)6+*3/2.*+V2.)F*.+-*),(K/+,.*+E.6H(-*-
)6+,--.*//+,38+36(/*+D63D*.3/+.,(/*-+G8+)F*+D623D(Ki/+:3H(.63J*3),K+<*,K)F+4VV(D*./L

O5-'E23V=82)$34'23V'%_&'=%*&&%=82)&

W$L+ C6JJ*3)/+ F,H*+ G**3+ .*D*(H*-+ 63+ )F*+ E.6E6/,K+ V.6J+ 1.*3)i/+ @,3-/D,E*+ A*E,.)J*3)+ (3+ .*K,)(63+ )6
E.6E6/*-+J,)*.(,K/_+EK,8+,.*,/_+/).**)+).**/+,3-+V2 .)F*.+EK,3)(3;+-*),(KL+IF(/+7(KK+G*+.*d2(.*-+)F.62;F+D63-()(63L

W"L+IF*+,EEK(D,3)+F,/+.*d2*/)*-+)6+H,.8+D63-()(63+!M+)6+,KK67+V6.+)F*+/2GJ(//(63+6V+)F*+K,3-/D,E(3;+-*),(K/
7()F(3+/(X+J63)F/+6V+D63/).2D)(63+7F(DF+(/+D63/(-*.*-+,DD*E),GK*L

OO-'7%_&*'$3V$82%$\&'2#&3V#&3%=

W?L+ a)+ (/+ 36)*-+ )F,)+ )F*.*+ ,.*+ /6J*+ (3-(D,)(H*+ ,J*3-J*3)/+ 7()F+ .*;,.-+ )6+ )F*+ J,)*.(,K/+ 7()F(3+ )F*
-*H*K6EJ*3)_+ )F*+ E.*H(62/K8+ ,EE.6H*-+ /DF*J*+ /**J(3;K8+ E.6E6/*-+ )F*+ /*)+ G,D5+ )6+ )F*+ &)F+ /)6.*8+ )6+ G*
)(JG*.+G2)+()+,EE*,./+)6+367+G*+.*3-*.+,3-+)F*+E.6E6/*-+7(3-67/+,EE*,.+)6+G*+[]UCL+:X(/)(3;+D63-()(63/ +(3
.*K,)(63+)6+J,)*.(,K/+/F,KK+G*+,)),DF*-+)6+)F(/+E*.J(//(63+)6+*3/2.*+)F*/*+-*),(K/+,.*+/2GJ())*-+)6+)F *+@6D,K
]K,33(3;+=2)F6.()8L

O6-'!"381[=$"3

WZL+IF*+E.6E6/*-+,K)*.,)(63/+J**)+)F*+E6K(D(*/+/*)+62)+7()F(3+)F*+D623D(Ki/+C6.*+').,)*;8+S$%!%T9+'()*+'E*D(V(D
=KK6D,)(63/+S$%!!T+,3-+[3(),.8+A*H*K6EJ*3)+]K,3L+=EE.6H,K+(/+.*D6JJ*3-*-L

(?!7>>?,ADG+7,B b.,3)+C63/*3)

(?DH7,'S7('F(D,G+,F

S!T IF*+E.6E6/*-+-*H*K6EJ*3)+(/+(3+;*3*.,K+,DD6.-,3D*+7()F+E6K(D(*/+D63),(3*-+(3+)F*0Y

1.*3)i/+[3(),.8+A*H*K6EJ*3)+]K,3+$%%W
]]b"+<62/(3;+,3-+]]bW+a3-2/).(,K+,3-+C4JJ*.(D,K+A*H *K6EJ*3)+C*3).,K+b6H*.3J*3)
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b2(-,3D*
C623D(Ki/+'2EEK*J*3),.8+]K,33(3;+b2(-,3D*+']b!Z
1]b!+,3-+1]b"+c,86.i/+1*/)+].,D)(D*+b2(-*

^*K*H,3)+E6K(D(*/+(3+)F*+=-6E)*-+[3(),.8+A*H*K6EJ*3)+]K,3+,.*+)F6/*+(3+)F*+V6KK67(3;
DF,E)*./0Y

12(K)+:3H(.63J*3)0+(3+)*.J/+6V+)F*+E.6)*D)(63+,3-+*3F,3D*J*3)+6V+)F*+*3H(.63J*3)
:3H(.63J*3),K+].6)*D)(630+(3+)*.J/+6V+E.6)*D)(3;+/E*D(V(D+V*,)2.*/+6V+)F*+*3H(.63J*3)+,3-
E.6)*D)(3;+)F*+E2GK(D
<62/(3;0+(3+)*.J/+6V+E.6)*D)(3;+.*/(-*3)(,K+,J*3()(*/+,3-+;2(-(3;+3*7+-*H*K6EJ*3)
:JEK68J*3)0+(3+)*.J/+6V+J,(3),(3(3;+,3-+/2/),(3(3;+ ,+.,3;*+6V+*JEK68J*3)+6EE6.)23()(*/
4E*3+'E,D*+,3-+^*D.*,)(630+)6+E.6)*D)+,3-+*3F,3D*+)F*+E.6H(/(63+6V+/E6.)/9+K*(/2.*+,3-
3,)2.*+D63/*.H,)(63
I.,3/E6.)0+(3+)*.J/+6V+/2/),(3,G(K()89+/,V*)8+,3-+/*.H(D(3;+3**-/
A*/(;3+,3-+^*;*3*.,)(630+(3+)*.J/+6V+;2(-(3;+3*7+-* H*K6EJ*3)

!7,A+G+7,HN(?DH7,HB

S!T IF*+-*H*K6EJ*3)+)6+7F(DF+)F(/+E*.J(//(63+.*K,)*/+J2/)+G*+G*;23+36)+K,)*.+)F,3+)F*+*XE(.,)(63
6V+)F.**+8*,./+G*;(33(3;+63+"+N23*+$%!!L

^*,/630++I6+D63V6.J+7()F+)F*+.*d2(.*J*3)/+6V+'*D)(63+M!+6V+)F*+I673+,3-+C623).8+]K,33(3;
=D)+!MM%L

S$T IF*+-*H*K6EJ*3)+F*.*G8+E*.J())*-+/F,KK+G*+D,..(*-+62)+(3+,DD6.-,3D*+7()F+)F*+V6KK67(3;
,EE.6H*-+-.,7(3;/0

^*H(/*-+]K,3/0

]Y%!_+]Y%$+^*H(/(63+C_+]Y%"+^*H(/(63+1_+]Y%W_+]Y%?_+]Y%Z_+]Y%>+lIF(.-+R62.)F+,3-+R(V)F+RK66.
]K,3l_+]Y%>+l^66V+]K,3l_+]Y%M+^*H(/(63+=_++]Y!%+^*H(/(63+1_+]Y!!+^*H(/(63+1_+A,8K(;F)+,3-
'23K(;F)+^*E6.)_+A*/(;3+'),)*J*3)_+^*V2/*+').,)*;8

A*),(K/+,EE.6H*-+23-*.+.*V*.*3D*+!!#%W%"0

A*/(;3+,3-+=DD*//+'),)*J*3)
I.,3/E6.)+'),)*J*3)+G8+II]+C63/2K)(3;+-,)*-+R*G.2,. 8+$%!!
IF.**+A.,;63/+I66K5()+G8+P(J+',3;/)*.+=//6D(,)*/+@) -+-,)*-+$!+R*G.2,.8+$%!!
:3*.;8+').,)*;8+^*E6.)+G8+].(D*+c8*./+:3;(3**./+-,) *-+!Z+R*G.2,.8+$%!!
1^::=c+^*),(K+$%%>+A*/(;3+'),;*+=//*//J*3)+G8+].(D* +c8*./+-,)*-+N,32,.8+$%!!
=(.+O2,K()8+=//*//J*3)+G8+<(K/63+c6.,3+-,)*-+!?+R*G.2,.8+$%!!
C6-*+V6.+'2/),(3,GK*+<6J*/+].*+=//*//J*3)+G8+].(D*+ c8*./+!W+R*G.2,.8+$%!!L
f6(/*+'2.H*8+^*E6.)+G8+<(K/63+c6.,3+!&+R*G.2,.8+$%!!
'),)*J*3)+6V+C6JJ23()8+a3H6KH*J*3)

^*,/630++R6.+)F*+,H6(-,3D*+6V+-62G)+,3-+(3+)F*+(3)*.*/)/+6V+E.6E*.+EK,33(3;L

S"T A2.(3;+-*J6K()(63+,3-#6.+D63/).2D)(63+76.5/+63+/()*0Y

S,T+)F*+6E*.,)(63+6V+/()*+*d2(EJ*3)+;*3*.,)(3;+36(/*+,3-+6)F*.+32(/,3D*+D,2/(3;+,D)(H()(*/9
,2-(GK*+,)+)F*+/()*+G623-,.(*/+6.+(3+3*,.G8+.*/(-*3)(,K+E.6E*.)(*/9+/F,KK+63K8+G*+D,..(*-+62)
G*)7**3+)F*+F62./+6V+%>%%+Y+!Z%%+c63-,8+Y+R.(-,89+%>%%+Y+!"%%+',)2.-,8+,3-+,)+36+)(J*+63
'23-,8+6.+1,35+<6K(-,8/_
SGT+H*F(D2K,.+,DD*//+)6+)F*+,-\6(3(3;+,3-+6EE6/()*+E.*J(/*/+/F,KK+36)+G*+(JE*-*-
SDT+,KK+EK,3)+,3-+J,DF(3*.8+,//6D(,)*-+7()F+/2DF+76.5/+/F,KK+,)+,KK+)(J*/+G*+/()2,)*-+,3-
6E*.,)*-+7()F(3+)F*+D2.)(K,;*+6V+)F*+/()*_
SDT+36+7,/)*+6.+6)F*.+J,)*.(,K+/F,KK+G*+G2.3)+63+)F*+,EEK(D,)(63+/()*_
S-T+,KK+*XD,H,)*-+)6E/6(K+/F,KK+G*+/)6.*-+63+)F*+/()*+V6.+.*2/*+(3+D633*D)(63+7()F+)F*+K,3-/D,E*
76.5/+/DF*J*L
S*T+,+G,..(*.+/F,KK+G*+D63/).2D)*-+,.623-+)F*+/()*9+)6+G*+*.*D)*-+E.(6.+)6+-*J6K()(63
SVT+,+/2(),GK*+,3-+/2VV(D(*3)+J*,3/+6V+/2EE.*//(3;+-2/)+J2/)+G*+E.6(H-*-+,3-+J,(3),(3*-
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S;T+)F*+G*/)+E.,D)(D,K+J*,3/+,H,(K,GK*+(3+,DD6.-,3D*+7()F+1'?$$>0+!M>W+/F,KK+G*+*JEK68*-+,)
,KK+)(J*/+)6+J(3(J(/*+)F*+*J(//(63+6V+36(/*+V.6J+)F*+/()*
SFT+,KK+D63/).2D)(63+H*F(DK*/+2/*-+-2.(3;+D63/).2D)(63+J2/)+J**)+:2.6E*,3+:J(//(63
'),3-,.-/+6V+:2.6+"+-2.(3;+,38+76.5/+63+/()*L
S(T+,KK+363Y.6,-+J6G(K*+H*F(DK*+7()F+D6JE.*//(63+(;3()(63+*3;(3*/+2/*-+63+)F*+/()*+/F,KK+D6JEK8
7()F+)F*+*J(//(63+/),3-,.-+D63),(3*-+(3+:C+A(.*D)(H*+MZ#&>#:CL
S\TL,38+-(*/*K+E67*.*-+J,DF(3*/+2/*-+63+6.+6)F*.7(/*+/*.H(3;+)F*+/()*+/F,KK+G*+6E*.,)*-+63
2K).YK67+/2KEF2.+-(*/*K+J**)(3;+)F*+/E*D(VD(,)(63+1':fM?%

^*,/630++I6+K(J()+)F*+-*).(J*3),K+*VV*D)/+6V+36(/*+,3-+-(/)2.G,3D*+V.6J+D63/).2D)(63+76.5/+63
,-\6(3(3;+.*/(-*3)(,K+6DD2E(*./L

SWT IF*+D,.+E,.5(3;+/E,D*/+/F673+63+)F*+,EE.6H*-+EK,3/+/F,KK+G*+.*),(3*-+,)+,KK+)(J*/L+IF*+3(3*
-(/,GK*-+D,.+E,.5(3;+/E,D*/+/F,KK+G*+J,.5*-+,/+G*(3;+,H,(K,GK*+V6.+2/*+G8+-(/,GK*-+-.(H*./
63K8+,3-+G*+6V+,+J(3(J2J+7(-)F+6V+"L&J+)6+*3/2.*+)F,)+)F*8+,.*+,DD*//(GK*L+IF*+76.5/+/F,KK
G*+D,..(*-+62)+(3+,DD6.-,3D*+7()F+)F*+,EE.6H*-+-*),(K/+,3-+J,(3),(3*-+,/+/2DF+V6.+)F*+K(V*)(J*
6V+)F*+-*H*K6EJ*3)L

^*,/630+I6+/,V*;2,.-+)F*+,J*3()(*/+6V+)F*+V2)2.*+6DD2E(*./+6V+)F*+-*H*K6EJ*3)L

S?T ](K(3;+6.+,38+6)F*.+V623-,)(63+-*/(;3/+2/(3;+E*3*).,)(H*+J*)F6-/+/F,KK+36)+G*+E*.J())*-+6)F*.
)F,3+7()F+)F*+*XE.*//+D63/*3)+6V+)F*+@6D,K+]K,33(3;+=2)F6.()89+7F(DF+J,8+G*+;(H*3+V6.+)F6/*
E,.)/+6V+)F*+/()*+7F*.*+()+F,/+G**3+-*J63/).,)*-+)F,)+)F*.*+(/+36+.*/2K),3)+23,DD*E),GK*+.(/5+)6
;.623-7,)*.L+IF*+-*H*K6EJ*3)+/F,KK+G*+D,..(*-+62)+(3+,DD6.-,3D*+7()F+)F*+,EE.6H*-+-*),(K/L

^*,/630+A**E+E(K(3;9+V623-,)(63/+6.+G,/*J*3)/+D62K-+E*3*).,)*+)F*+@63-63+CK,89+7F(DF
E.6)*D)/+)F*+CF,K5+E.(3D(E,K+,d2(V*.L+IF*.*V6.*+-*),(K/+63+J,X(J2J+-*E)F+,3-+)F*+)*DF3(d2*/
2/*-+)6+,//*//+)F*+.(/5+)6+;.623-7,)*.+(3+)F*+-**E+ ,d2(V*.+,.*+.*d2(.*-+)6+*3/2.*+)F*+E.6E6/,K
D6JEK(*/+7()F+]]'+$"L

S&T IF*+E.6E6/*-+V2KK+/(`*+/*.H(D(3;+G,8+/F,KK+63K8+G*+2/*-+V6.+K6,-(3;+,3-+23K6,-(3;+6V+;66-/+,3-
/F,KK+63K8+G*+2/*-+62)/(-*+)F*+F62./+6V+6E*.,)(63+6V+)F*+36.)F+G623-+G2/+K,3*+63+12.3)+4,5
1.6,-7,8L

^*,/630+I6+*3/2.*+)F,)+H*F(DK*/+7,()(3;+6.+G*(3;+K6,-*-+6.+23K6,-*-+-6+36)+(3)*.V*.*+7()F+)F*
V.**+E,//,;*+6V+H*F(DK*/+6.+E*-*/).(,3/+,K63;+)F*+E2GK(D+F(;F7,8L

SZT f6)F7()F/),3-(3;+)F*+-*),(K/+6V+J,)*.(,K/+E.6H(-*-+7()F(3+)F*+/2GJ())*-+,EEK(D,)(639+E.(6.+)6+)F*
D6JJ*3D*J*3)+6V+-*H*K6EJ*3)+V2KK+-*),(K/+6V+J,)*.(,K/+V6.+,KK+*X)*.3,K+76.5+7()F+/,JEK*/+6V
,KK+*X)*.3,K+/2.V,D*/+(L*L+G.(D5/9+V*3*/).,)(639+.66V(3;+J,)*.(,K/+,3-+6)F*.+/2.V,D*/+,3-+7(3-67
.*H*,K/+,)+K*,/)+!%%Y!?%JJ9+/F,KK+G*+/2GJ())*-+)6+,3-+,EE.6H*-+G8+)F*+@6D,K+]K,33(3;
=2)F6.()8L+IF*+76.5/+D,..(*-+62)+(3+,DD6.-,3D*+7()F+)F*+,EE.6H*-+-*),(K/L

^*,/630+I6+*3/2.*+,+/,)(/V,D)6.8+-*H*K6EJ*3)+7F(DF+-6*/+36)+E.*\2-(D*+)F*+,J*3()8+6V+)F*
K6D,K()8L

S>T 1*V6.*+,38+G2(K-(3;+76.5/+D6JJ*3D*+63+)F*+/()*9+,+/DF*J*+E.6H(-(3;+V6.+)F*+(3/2K,)(63+,3-
H*3)(K,)(63+6V+)F*+E.6E6/*-+G2(K-(3;+/F,KK+G*+/2GJ())*-+)6+,3-+,EE.6H*-+(3+7.()(3;+G8+)F*+@6D,K
]K,33(3;+ =2)F6.()8+ ,3-+ )F*.*,V)*.+ )F*+ -*H*K6EJ*3)+ /F,KK+ 36)+ G*+ 6DD2E(*-+ 23)(K+)F*+ ,EE.6H*-
/DF*J*+F,/+G**3+V2KK8+(JEK*J*3)*-L

^*,/630+I6+*3/2.*+)F,)+)F*+6DD2E(*./+,.*+36)+/2G\*D)*-+)6+*XD*//(H*K8+F(;F+36(/*+K*H*K/+,3-
)6+*3/2.*+,3+,-*d2,)*+/),3-,.-+6V+,J*3()8L

SMT IF*+D8DK*+E,.5(3;+-*),(K/+F*.*G8+,EE.6H*-9+(3DK2-(3;+)F*+E.6H(/(63+6V+,+J(3(J2J+6V+>$+/*D2.*
D8DK*+E,.5(3;+/E,D*/+V6.+E.6/E*D)(H*+.*/(-*3)/+,3-+V(H*+E2GK(DK8+,DD*//(GK*+/E,D*/+,K63;+)F*
/()*+ V.63),;*+ V6.+ )F*+ D6JJ*.D(,K+ 23()9+ + /F,KK+ G*+ D6JEK*)*-+ E.(6.+ )6+ 6DD2E,)(63+ 6V+ )F*
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)F*+ :XF,2/)+ =(.+ <*,)+ ]2JE/+ /F,KK+ G*+ /2GJ())*-+ )6+ ,3-+ ,EE.6H*-+ (3+ 7.()(3;+ G8+ IF*+ @6D,K
]K,33(3;+=2)F6.()8+7()F(3+ )F.**+J63)F/+6V+)F*+ -,)*+6V+)F(/+E*.J(//(63L+ IF*+ .,)*-+36(/*+K*H*K
V.6J+,KK+EK,3)+,3-+,3D(KK,.8+*d2(EJ*3)+/F,KK+G*+,)+K*,/)+!%+-1+G*K67+)F*+J*,/2.*-+G,D5;.623-
36(/*+ K*H*K+ 7F*3+ J*,/2.*-+ ,)+ )F*+ 3*,.*/)+ 36(/*+ /*3/ ()(H*+ E.*J(/*/L+ IF*+ J*)F6-+ 6V
,//*//J*3)+ /F62K-+ G*+ D,..(*-+ (3+ ,DD6.-,3D*+ 7()F+ 1'W !W$0!MMZ+ i^,)(3;+ (3-2/).(,K+ 36(/*
,VV*D)(3;+J(X*-+.*/(-*3)(,K+,3-+(3-2/).(,K+,.*,/iL+a)+/F62K-+G*+,//2J*-+)F,)+*,DF+()*J+6V+EK,3)
(3D2./+,+j?-1S=T+E*3,K)8+)6+,DD623)+V6.+)63,K+d2,K()(*/L+IF*+EK,3)+/F,KK+)F*.*,V)*.+G*+(3/),KK*-
,3-+J,(3),(3*-+(3+,DD6.-,3D*+7()F+)F*+,EE.6H*-+-*), (K/L

^*,/630+I6+E.6)*D)+,DD*E),GK*+K6D,K+36(/*+K*H*K/9+(3+,DD6.-,3D*+7()F+1.*3)+]6K(D8+:]$

+,S7(>DG+@?HB

S!T IF*+,EEK(D,3)+(/+.*J(3-*-+)F,)9+,/+G,KD63(*/+,.*+/F673+6H*.F,3;+)F*+,-6E)*-+F(;F7,89+,3
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=D)+!M>%L
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;=>*.)+2?,-<+(RR*-(,)*=K+)?+)M*+*,/)+?W+)M*+^PBI)(?B+H()M+',=P/>P.K+2?,-S+;)+J.*/*B)+)M*+/()*+I?RJ.(/*/+)H?
Q,I,B)+>P(=-(BL/+HM(IM+H*.*+W?.R*.=K+P/*-+,/+)M*+C*/)+U(=>P.B+>.,BIM+?W+)M*+1.()(/M+6*L(?B+,B-+)M*+;=>*.)
2?,-+E,K+G,.*+G*B).*S

0(606GCD
'**+-*/I.(J)(?B+,>?Q*S

K+GF6(L
!N#!A!DS+9P)=(B*+,JJ=(I,)(?B+[,==+R,))*./+.*/*.Q*-]+W?.+-*R?=()(?B+?W+*X(/)(BL+/).PI)P.*/+?B+/()*+,B-+*.*I)(?B+?W
B*H+R(X*-+P/*+-*Q*=?JR*B)+I?RJ.(/(BL+?W+!YY+.*/(-*B)(,=+PB()/+,B-+Y&ORZ+?W+I?RR*.I(,=+W=??./J,I*+[\/*
G=,//+;!#;"#;Y]+,B-+/P>^*I)+)?+,+E**-+?W+;L.**R*B)+ PB-*.+'*I)(?B+!OD+?W+)M*+4?HB+,B-+G?PB).K+_=,BB(BL
;I)+!$$O<+,/+,R*B-*-+?.+*`P(Q,=*B)S+8.,B)*-+"O#O&#NO!NS

06D+!L'!6,G+@>(CF+6,G
,2%$"321'01233$34'0"1$7M'N*2#&O"*P

4M*+:__V+H,/+JP>=(/M*-+?B+N%)M+b,.IM+,B-+.*J=,I*/+_=,BB(BL+_?=(IK+8P(-,BI*+,B-+_=,BB(BL+_?=(IK
'),)*R*B)/+H()M+(RR*-(,)*+*WW*I)S+3)+(/+(B)*B-*-+)?+R,a*+)M*+J=,BB(BL+/K/)*R+=*//+I?RJ=*X+,B-+R?.*
,II*//(>=*<+)?+J.?)*I)+)M*+*BQ(.?BR*B)+,B-+)?+J.?R?)*+/P/),(B,>=*+L.?H)MS+3)+(BI=P-*/+,+J.*/PRJ)(?B+(B+W,Q?P.
?W+/P/),(B,>=*+-*Q*=?JR*B)+(B+>?)M+J=,B+R,a(BL+,B-+-*I(/(?B+R,a(BL+,B-+()/+JP>=(I,)(?BS

',Q*-+J?=(I(*/+W.?R+)M*+,-?J)*-+\E_+H(==+M,Q*+(BI.*,/(BL=K+=*//+H*(LM)+PB=*//+)M*K+,.*+(B+I?BW?.R()K+H()M+)M*
:__V+,B-+I,B+>*+-*R?B/).,)*-+)?+>*+/)(==+.*=*Q,B)S+G?.*+').,)*LK+J?=(I(*/+H(==+,=/?+B**-+)?+>*+(B+I?BW?.R()K
H()M+>?)M+)M*+6?B-?B+_=,B+,B-+)M*+:__V+,B-+M,Q*+I?B/(-*.,>=*+H*(LM)S

CM*.*+__8c/<+__'c/<+6EV+G?.*+').,)*LK<+'_Ed/S+'_8d/+,B-+\E_+/,Q*-+J?=(I(*/+,.*+.*W*..*-+)?+(B+)M*+.*J?.)
>*=?H+)M*K+M,Q*+>**B+I?B/(-*.,)(?B/+(B+)M*+,//*//R*B)+?W+)M*+,JJ=(I,)(?BS+5?H*Q*.<+)M*+.*I?RR*B-,)(?B+(/
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I?B/(-*.*-+)?+I?RJ=K+H()M+)M*+:__VS

D"3Q"3'0123':/..'23Q'=2M"*H<'!"##R3$%M'+3S*2<%*R7%R*&'D&TM'U!+DV

4M(/+,JJ=(*/+)?+.*=*Q,B)+-*Q*=?JR*B)/+W.?R+O!#OY#NO!NS+4M*+W?==?H(BL+=?I,=+J?=(IK+-?IPR*B)/+B**-+)?+>*
),a*B+(B)?+,II?PB)+(B+)M*+,//*//R*B)+?W+)M(/+,JJ=(I,)(?B0

6?B-?B+1?.?PLM+?W+1.*B)+G?.*+').,)*LK+NO!O

6?B-?B+1?.?PLM+?W+1.*B)+\B(),.K+E*Q*=?JR*B)+_=,B+NOOY+[\E_]

'PJJ=*R*B),.K+_=,BB(BL+E?IPR*B)+['_E]+W?.+'?P)M+U(=>P.B+[;-?J)*-+;J.(=+NOOA]S

'PJJ=*R*B),.K+_=,BB(BL+8P(-,BI*+:?)*+['_8]+!%+eE*/( LB+8P(-*+W?.+:*H+E*Q*=?JR*B)f

'PJJ=*R*B),.K+_=,BB(BL+8P(-,BI*+:?)*+['_8]+!$+e'P/) ,(B,>=*+G?B/).PI)(?B+@+_?==P)(?B+G?B).?=f

4M*+b,/)*.J=,B+W?.+)M*+2*L*B*.,)(?B+?W+'?P)M+U(=>P.B+[NOOY]

'PJJ=*R*B),.K+_=,BB(BL+E?IPR*B)0+_=,BB(BL+9>=(L,)(?B/

W3$%2*M'@&T&1")#&3%'0123'://X

4M*+-*Q*=?JR*B)+J=,B+W?.+)M*+JP.J?/*/+?W+'AY;+?W+)M*+4?HB+,B-+G?PB).K+_=,BB(BL+;I)+(/+)M*+;-?J)*-+1.*B)
\B(),.K+E*Q*=?JR*B)+_=,B+NOOYS+C()M(B+)M,)+J=,B+)M*+W?==?H(BL+=(/)+?W+J?=(I*/+,.*+I?B/(-*.*-+)?+>*+)M*+R?/)
J*.)(B*B)+)?+)M*+,JJ=(I,)(?BS

17!+2*`P(.*/+)M*+/P>R(//(?B+?W+,B+\.>,B+E*/(LB+'),)*R*B)+W?.+,==+B*H+-*Q*=?JR*B)+J.?J?/,=/+?B+/()*/
=(a*=K+)?+M,Q*+/(LB(W(I,B)+(RJ,I)+?B+)M*+JP>=(I+.*,=R+?.+R,^?.+B*H+.*L*B*.,)(?B+J.?^*I)/S

17N+_.?J?/,=/+/M?P=-+>*+-*/(LB*-+H()M+.*L,.-+)?+=?I,=+I?B)*X)<+R,a(BL+,+J?/()(Q*+I?B).(>P)(?B+)?+)M*
IM,.,I)*.+?W+)M*+,.*,<+),a(BL+,II?PB)+?W+*X(/)(BL+=,B-W?.R/+,B-+B,)P.,=+W*,)P.*/S+_.?J?/,=/+/M?P=-+(RJ.?Q*
)M*+`P,=()K+?W+)M*+*X(/)(BL+P.>,B+/J,I*/<+R,)*.(,=/+,B-+)?HB/I,J*+W*,)P.*/+)M,)+I?B).(>P)*+W,Q?P.,>=K+)?+)M*
,.*,d/+IM,.,I)*.+,B-+B?)+I,P/*+M,.R+)?+)M*+IM,.,I)* .+,B-#?.+,JJ*,.,BI*+?W+,B+,.*,S

17"+_.?J?/,=/+/M?P=-+M,Q*+.*L,.-+)?+)M*+*X(/)(BL+P.>,B+L.,(B<+-*Q*=?JR*B)+J,))*.B/+,B-+-*B/()K+(B+)M*+=,K?P)
?W+)M*+-*Q*=?JR*B)+/()*/<+,B-+/M?P=-+>*+-*/(LB*-+)?+*B/P.*+)M,)+/J,I*/+,.*+/,)(/W,I)?.(=K+*BI=?/*-+>K+)M*
>P(=)+W?.Rg+()/+=,K?P)+(/+-*W(B*-+>K+J*-*/).(,B+I(.IP=,)(?Bg+*RJM,/(/+(/+J=,I*-+PJ?B+J.?R(B*B)+I?.B*.+/()*/<
*B).,BI*+J?(B)/+*)Ig+()+.*/J*I)/+)M*+W?.R+?W+)M*+/).**)+?W+HM(IM+()+(/+J,.)+>K+>P(=-(BL+)?+*/),>=(/M*-+W.?B),L*/
PB=*//+)M*.*+(/+,+I=*,.+P.>,B+-*/(LB+^P/)(W(I,)(?Bg+I?BB*I)(?B/+,.*+*/),>=(/M*-+HM*.*+,JJ.?J.(,)*+)?+?J*B
/J,I*S

17Y+;II*//+W?.+-(/,>=*-+J*?J=*S

17A+E*Q*=?JR*B)+/M,==+>*+-*/(LB*-+)?+>*+PB-*./),B-,>=*+)?+P/*./<+W.**+W.?R+JMK/(I,=+M,h,.-/+,B-+)?+.*-PI*
?JJ?.)PB()(*/+W?.+I.(R*S

17D+5(LM+/),B-,.-/+?W+=,B-/I,J*+-*/(LB+(/+.*`P(.*-+ ,/+,B+(B)*L.,=+*=*R*B)+?W+-*Q*=?JR*B)+/IM*R*/S

17%+;+M(LM+`P,=()K+?W+-*/(LB+,B-+R,)*.(,=/+H(==+>*+.*`P(.*-+W?.+)M*+/).**)+*BQ(.?BR*B)S

17$+G.*,)(Q*+,B-+M(LMi`P,=()K+-*/(LB+/?=P)(?B/+/J*I(W(I+)?+/()*d/+/M,J*<+/(h*<+=?I,)(?B+,B-+-*Q*=?JR*B)
?JJ?.)PB()(*/S+'I,=*#R,//(BL+,B-+M*(LM)+/M?P=-+>*+,JJ.?J.(,)*+)?+)M*(.+/*))(BL+,B-#?.+)?HB/I,J*+=?I,)(?B<
.*/J*I)<+HM(=/)+B?)+B*I*//,.(=K+.*J=(I,)(BL<+)M*+J?/()(Q*+=?I,=+-*/(LB+IM,.,I)*.(/)(I/+?W+,-^?(B(BL+-*Q*=?JR*B)
,B-+/,)(/W,I)?.(=K+.*=,)*+)?+)M*R<+*XM(>()+,+I?B/(/)*B)+,B-+H*==+I?B/(-*.*-+,JJ=(I,)(?B+?W+J.(BI(J=*/+?W+,+IM?/*B
/)K=*<+M,Q*+,)).,I)(Q*+W.?B)+*=*Q,)(?B/+HM(IM+,--.*//+)M*+/).**)+,)+L.?PB-+=*Q*=+H()M+H*==+J.?J?.)(?B*-+H(B-?H/
,B-+M,>(),>=*+.??R/+,B-+*B).,BI*/+?B+)M*+W.?B),L*<+HM*.*Q*.+J?//(>=*<+>*+=,(-+?P)+)?+*B/P.*+)M*+>P(=-(BL/
,B-+/J,I*/+,.*+?W+,+/I,=*<+-*/(LB+,B-+.*=,)(?B/M(J+)?+J.?R?)*+)M*+,R*B()K+?W+P/*./+J.?Q(-(BL+/,)(/W,I)?.K
/PB=(LM)<+-,K=(LM)<+J.(Q,IK+,B-+?P)=??a+W?.+*X(/)(BL+,B-+J.?J?/*-+.*/(-*B)/+,B-+P/*+M(LM+`P,=()K+,B-+-P.,>=*
R,)*.(,=/+?W+I?RJ,)(>=*+?.+I?RJ=*R*B),.K+I?=?P.#)*X)P.*+)?+)M*+/P..?PB-(BL+,.*,S
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17!"+_,.)(IP=,.+.*L,.-+H(==+>*+M,-+)?+)M*+-*/(LB+,B-+,)).,I)(Q*B*//+?W+,==+-*Q*=?JR*B)+J.?J?/,=/+(B+;.*,/+?W
6?H+4?HB/I,J*+?.+_P>=(I+2*,=R+jP,=()K+[/PIM+,/+)M*+R,^?.()K+?W+'?P)M+U(=>P.B]S

5%+3B+)M*+b,^?.+7/),)*+2*L*B*.,)(?B+;.*,/<+.*WP.>(/MR*B)+,B-#?.+.*-*Q*=?JR*B)+(/+/?PLM)+,B-+/PJJ?.)*-<
,B-+/M?P=-g+-*R?B/).,)*+)M*+WP==+(BQ?=Q*R*B)+?W+=?I,=+.*/(-*B)/g+>*+,II?.-(BL+)?+)M*+R,/)*.J=,Bg+(BQ?=Q*+)M*
R(B(RPR+=?//+?W+*X(/)(BL+,WW?.-,>=*+M?P/(BLg+(BI=P-*+,+R(X+?W+M?P/*+)KJ*/+,B-+)*BP.*/g+*B/P.*+)M.?PLM+,B
?Q*.,==+=,B-/I,J*+-*/(LB+W.,R*H?.ag+>*+*X*RJ=,./+(B+)*.R/+?W+)M*(.+,JJ.?,IM+)?H,.-/+-*/(LB<
*B*.LK#.*B*H,>=*/+,B-+H,)*.+P/*<+.*iP/*+?W+R,)*.(,=/+,B-+R*,/P.*/+)?+.*-PI*+)M*+P/*+?W+)M*+I,.S

5$+2*`P(.*/+,+R(X+?W+W,R(=K+,B-+B?BiW,R(=K+PB()/+?B+/()*/+I,J,>=*+?W+,II?RR?-,)(BL+!O+PB()/+?.+R?.*<
M,Q(BL+.*L,.-+)?+=?I,=+I(.IPR/),BI*/+,B-+/()*+IM,., I)*.(/)(I/S

5!N+'**a/+)?+*B/P.*+)M,)+,==+.*/(-*B)(,=+-*Q*=?JR*B)+M,/+,+M(LM+`P,=()K+=,K?P)<+M,/+,B+,JJ.?J.(,)*+=*Q*=+?W+I,.
J,.a(BL+,B-+W*,)P.*/+M?P/(BL+W,I(BL+?B)?+/).**)/S

5!"+4M*+-*B/()K+?W+-*Q*=?JR*B)+(/+-*/(LB+=*-<+HM*.*+M(LM*.+-*B/()K+-*Q*=?JR*B)/+,.*+R?.*+,JJ.?J.(,)*+(B
,.*,/+HM*.*+)M*.*+(/+Q*.K+L??-+JP>=(I+).,B/J?.)+,II*//(>(=()KS+'P..?PB-(BL+-*B/()(*/+/M?P=-+>*+,)+=*,/)
R,)IM*-+PB=*//+)M(/+H?P=-+M,.R+.*/(-*B)(,=+,R*B()KS

42:"+7BQ(.?BR*B),=+3RJ,I)+?W+4.,WW(I

42:!O+C,=a,>=*+7BQ(.?BR*B)/

42:N"+_,.a(BL+'),B-,.-/+k+2*/(-*B)(,=+E*Q*=?JR*B)/

42:"A+4.,B/J?.)+;II*//+W?.+E(/,>=*-+_*?J=*+,B-+?)M* ./+H()M+b?>(=()K+E(WW(IP=)(*/

_'!Y+G,.+_,.a(BL+'),B-,.-/+k+2*/(-*B)(,=+E*Q*=?JR*B )

_'!A+_,.a(BL+W?.+E(/,>=*-+_*?J=*

_'!D+1(IKI=*+_,.a(BL

!"*&'G%*2%&4M':/./

G_!+'J,)(,=+E*Q*=?JR*B)+').,)*LK

G_N+_?J?P=,)(?B+,B-+5?P/(BL+8.?H)M

G_A+_=,I*+b,a(BL

G_D+E*/(LB+,B-+E*B/()K+(B+_=,I*+'M,J(BL

G_$+'?P)M+U(=>P.B+8.?H)M+;.*,

G_!Y+_P>=(I+4.,B/J?.)+3RJ.?Q*R*B)/

G_!A+3BW.,/).PI)P.*+)?+'PJJ?.)+E*Q*=?JR*B)

G_!D+4?HB+G*B).*/+,B-+)M*+'*`P*B)(,=+;JJ.?,IM+)?+E*Q*=?JR*B)

G_+!$+1.*B)+').,)*L(I+G=(R,)*+GM,BL*+b()(L,)(?B+,B-+;-,J),)(?B+b*,/P.*/

G_+N!+;+1,=,BI*-+5?P/(BL+')?Ia

GWGFC+,CY+D+FL'CGG>GG=>,F
G?RJ=(,BI*+H()M+)M*+.*=*Q,B)+/P/),(B,>(=()K+J?=(I(*/+,B-+.*`P(.*R*B)/+H,/+/*IP.*-+)M.?PLM+,B+,JJ.?J.(, )*=K
H?.-*-+=*L,=+,L.**R*B)+,)+)M*+)(R*+?W+)M*+,JJ=(I,)(?BS

!6,GWDFCF+6,
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;+I?RJ.*M*B/(Q*+*X)*.B,=+I?B/P=),)(?B+J.?I*-P.*+M,/+>**B+PB-*.),a*B+W?.+)M(/+,JJ=(I,)(?BS+4M(/+M,/+(BI=P-*-
B?)(WK(BL+?Q*.+YOO+=?I,=+J.?J*.)(*/+,B-+>P/(B*//*/+>K+=*))*.<+(B/),==(BL+N+/()*+B?)(I*/+,.?PB-+)M*+/()*+,B-
/*.Q(BL+B?)(I*+(B+)M*+=?I,=+J.*//S

:?+I?RR*B)/+M,Q*+>**B+.*I*(Q*-S

F*23<)"*%2%$"3'>34$3&&*<

'P>^*I)+)?+)M*+/P>R(//(?B+,B-+,JJ.?Q,=+?W+WP.)M*.+-*),(=/+?W+*=*I).(I+Q*M(I=*+IM,.L(BL+J?(B)/+H()M(B+)M*+I,.+J,.a
,B-+)M*+).,WW(I+=(LM)+I?B).?=+/K/)*R+?B+)M*+,II*//+.,RJ<+)M*.*+H?P=-+>*+B?+?>^*I)(?B/+?B+).,B/J?.),)(?B
L.?PB-/+)?+)M*/*+-*),(=*-+J.?J?/,=/S

!""#$%&'()**%+,
;+I?B-()(?B+H(==+>*+,)),IM*-+)?+)M*+,JJ=(I,)(?B+.*`P(.(BL+)M*+/P>R(//(?B+?W+WP.)M*.+-*),(=/+?W+*=*I).(I+Q*M(I=*
IM,.L(BL+J?(B)/+H()M(B+)M*+I,.+J,.a+,B-+-*),(=/+?W+)M*+).,WW(I+=(LM)+I?B).?=+/K/)*RS

D23Q<72)&'@&<$43
:?+?>^*I)(?B/+)?+J.?J?/*-+=,B-/I,J*+/IM*R*<+HM(IM+?Q*.,==+(/+*XI*==*B)S+VP.)M*.+-*),(=/+?W+)M*+=,B-/I,J(BL
,B-+M,.-i/P.W,I(BL+R,)*.(,=/+H(==+>*+J.?Q(-*-+)?+/,)(/WK+)M*+=,B-/I,J(BL+I?B-()(?B+?B+)M*+?P)=(B*+J*.R(//(?BS

W*823'@&<$43'23Q'(&4&3&*2%$"3

:?+?>^*I)(?B

>3T$*"3#&3%21'K&21%Z

:?+?>^*I)(?B/S

,&%O"*P'(2$1

:?+I?RR*B)+.*I*(Q*-S

!""#$%&'()**%+,

4M*.*+,.*+*X(/)(BL+J=,BB(BL+I?B-()(?B/+?B+)M*+?P)=(B*+J=,BB(BL+J*.R(//(?B+HM(IM+H(==+M,Q*+)?+>*+/,)(/W(*-+(B
I?B/P=),)(?B+H()M+:*)H?.a+2,(=+J.(?.+)?+-*Q*=?JR*B)+I?RR*BI(BL+?B+/()*S+;JJ=(I,B)/+M,Q*+I?BW(.R*-+)M,)+)M*K
M,Q*+,=.*,-K+M,-+-(/IP//(?B/+H()M+:*)H?.a+2,(=S

KG:

3)+M,/+>**B+,+.*`P(.*R*B)+/(BI*+TP=K+$)M+NO!"<+HM*B+)M*+W(./)+5'N+/,W*LP,.-(BL+-(.*I)(?B+H,/+(//P*-<+)M,)+,BK
,JJ=(I,)(?B+W?.+-*Q*=?JR*B)+[,J,.)+W.?R+,+W*H+*X*RJ)*-]+H()M(B+)M*+.*=*Q,B)+h?B*+>*+.*W*..*-+)?+5'NS+4M*
.*=*Q,B)+h?B*+I.?//*/+)M*+/?P)M+?W+1.*B)S

:?+I?RR*B)+.*I*(Q*-S

(>=C([G
C00D+!CF+6,'YC![E(6W,@

!S+ 4M(/+J.?J?/,=+W?.R/+J,.)+)M*+?BL?(BL+,))*RJ)/+?B+>*M,=W+?W+)M*+G?PBI(=+)?+.*L*B*.,)*+)M*+'?P)M+U(=>P.B
7/),)*S+4M*+:*H+E*,=/+W?.+G?RRPB()(*/+[:EG]+J.?L.,RR*+(/+B?+=?BL*.+(B+*X(/)*BI*+,B-+,B+,=)*.B,)(Q*
,JJ.?,IM+)?+.*L*B*.,)(?B+(/+>*(BL+J.?L.*//*-+>K+)M*+G?PBI(=S+;B+PJ-,)*+(/+J.?Q(-*-+>*=?H<+>K+H,K+?W
>,IaL.?PB-S

'9\45+U361\2:+G\227:4+_6;::3:8+G9:47l4

NS+ 4M*+?.(L(B,=+'?P)M+U(=>P.B+b,/)*.J=,B+'_E+H,/+,-?J)*-+(B+NOOA<+>,/*-+?B+,+/).,)*LK+?W+I?RJ.*M*B/(Q*
.*-*Q*=?JR*B)+?W+!YOO+-H*==(BL/<+/P>/(-(/*-+>K+)M*+-*=(Q*.K+?W+!AOO+J.(Q,)*+-H*==(BL/S+4M*+G?PBI(=
,JJ?(B)*-+,+I?B/?.)(PR+?W+M?P/(BL+?.L,B(/,)(?B/<+HM(IM+(BI=P-*-+5K-*+5?P/(BL<+1*==H,K+,B-+4,K=?.
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C(RJ*K<+)?+.*-*Q*=?J+'?P)M+U(=>P.BS+4M*+>P/(B*//+I,/*+H,/+J.*-(I,)*-+?B+)M*+I?B/?.)(PR+.PBB(BL+)M*
HM?=*+.*-*Q*=?JR*B)+W.?R+/),.)+)?+W(B(/MS+3B+NOO%+)M*+G?PBI(=+/P>R())*-+,+>(-+)?+G*B).,=+8?Q*.BR*B)+W?.
m!OOR+)?+WPB-+)M*+J.?^*I)<+>P)+H,/+,H,.-*-+?B=K+mAORS+4M(/+=,Ia+?W+WPB-(BL<+I?PJ=*-+H()M+)M*+(RJ,I)+?W
)M*+M?P/(BL+.*I*//(?B+R*,B)+)M*+G?B/?.)(PR+H,/+B?+=?BL*.+,>=*+)?+-*=(Q*.+)M*+.*L*B*.,)(Q*+-*Q*=?JR*B)
J.?L.,RR*S+;/+,+.*/P=)<+b*R>*./+H(==+>*+,H,.*+)M,)+)M*+G?PBI(=+()/*=W+M,/+>**B+=*,-(BL+)M*+.*L*B*.,)(?B
J.?L.,RR*+>.(BL(BL+(B-(Q(-P,=+/()*/+W?.H,.-+H()M+,+BPR>*.+?W+-(WW*.*B)+J,.)B*./+H()M+,+H(-*+.,BL*+?W
-(WW*.*B)+WPB-(BL+?JJ?.)PB()(*/S+5?H*Q*.<+)M*+a*K+?>^*I)(Q*+.*R,(B/+)M*+-*=(Q*.K+?W+)M*+?Q*.,==
.*L*B*.,)(?B+J.?L.,RR*S

"S+ 4?+-,)*+"DN+B*H+M?R*/+M,Q*+>**B+I?RJ=*)*-+,/+J,.)+?WH0Z2<&' .2H+[-*W(B*-+,/+4*X,I?+8,.,L*+ '()*<
b,I-?B,=-+5?P/*<+b,./M,==+5?P/*+;=>*.)+2?,-+n?B*+!! ,+,B-+)M*+G,.=)?B+o,=*+2?PB-,>?P)+'()*+n?B*
"G]+?W+)M*+ '?P)M+U(=>P.B+2*L*B*.,)(?B+_.?L.,RR*S+NDY+?W+)M*/*+B*H+M?R*/+ ,.*+ ,WW?.-,>=*+ ,B-+M,Q*
>**B+?IIPJ(*-+>K+'?P)M+U(=>P.B+M?P/*M?=-/S

YS+ 9B+!")M+V*>.P,.K+NO!N+)M*+7X*IP)(Q*+,P)M?.(/*-+)M*+-(/J?/,=+?W+)M*+=,B-+,)+G,R>.(-L*+G?P.)<+C*==/
G?P.)+,B-+7=K+G?P.)+,B-+1?B-+5(Ia/+1?=)?B+,B-+C??-+5?P/*+)?L*)M*.+-*W(B*-+,/+d0Z2<&'.8 d+)?+G,),=K/)
5?P/(BL+8.?PJS++9B+!")M+TP=K+NO!N+)M*+_M,/*+!>+/()*/+H*.*+M,B-*-+?Q*.+)?+G,),=K/)+5?P/(BL+6)-
[W?.R,==K+G,),=K/)+5?P/(BL+8.?PJ]+,B-+,+I,J(),=+=,B-+.*I*(J)+H,/+?>),(B*-S++G?B/).PI)(?B+H?.a/+,.*+B?H
PB-*.H,K+?B+/()*S++4M(/+-*Q*=?JR*B)+H(==+-*=(Q*.+NO&+B*H+M?R*/+(B+/PRR*.#,P)PRB+NO!Y<+!O%+?W+)M*/*
B*H+M?R*/+H(==+>*+,WW?.-,>=*S

b;'472_6;:+@+_23:G3_67+9V+27E7o769_b7:4

AS+ 4M*+.*-*Q*=?JR*B)+?W+)M(/+/()*+.*J.*/*B)/+,+-*J,.)P.*+W.?R+)M*+J.*Q(?P/+,JJ.?,IM+?W+?>),(B(BL+-*),(=*-
J=,BB(BL+,JJ.?Q,=+W?.+*,IM+/()*+J.(?.+)?+)M*+-(/J?/,=+?W+)M*+/()*+)?+,B+,JJ.?J.(,)*+-*Q*=?JR*B)+J,.)B*.S+;/
*XJ=,(B*-+,>?Q*<+)M(/+,JJ.?,IM+M,/+>**B+/PII*//WP=+(B+*B/P.(BL+M(LM+`P,=()K+.*-*Q*=?JR*B)+?W+,+BPR>*.
?W+/()*/+,I.?//+)M*+.*L*B*.,)(?B+,.*,S+4M*+?.(L(B,=+,JJ=(I,)(?B+H,/+/P>R())*-+(B+?P)=(B*+W?.R+?B=K<+/**a(BL
I?B/*B)+W?.+)M*+`P,B)()K+,B-+)KJ*+?W+-*Q*=?JR*B)+J.?J?/*-<+HM(IM+(B+)M(/+I,/*+(/+W?.+!YY+.*/(-*B)(,=+PB()/
,B-+Y&ORZ+?W+I?RR*.I(,=+W=??./J,I*+[\/*+G=,//+;!#;"#;Y]S+4M*+IP..*B)+,JJ=(I,)(?B+I?B/(-*./+,==+)M*
R,))*./+)M,)+H*.*+.*/*.Q*-+,/+W.?R+)M*+?P)=(B*+,JJ=(I,)(?BS+4M*+R,))*./+HM(IM+H*.*+.*/*.Q*-+W.?R+)M*
J.*Q(?P/+,JJ=(I,)(?B+,B-+HM(IM+H(==+>*+,//*//*-+(B+)M(/+,JJ=(I,)(?B+,.*0

[,]+,II*//g

[>]+,JJ*,.,BI*g

[I]+=,B-/I,J(BLg

[-]+=,K?P)g+,B-

[*]+/I,=*

DS+ '()*+!!>+W,==/+H()M(B+_M,/*+N+?W+)M*+'?P)M+U(=>P.B+b,/)*.J=,B+,B-+,=/?+W?.R/+J,.)+?W+,+'()*+'J*I(W(I
;==?I,)(?B+H()M(B+)M*+G?PBI(=c/+6?I,=+E*Q*=?JR*B)+V.,R*H?.a+-?IPR*B)+,-?J)*-+(B+NO!!S+4M(/+/*)/+?P)
,B+(B-(I,)(Q*+-*Q*=?JR*B)+I,J,I()K+W?.+)M(/+/()*+?W+!%"+PB()/+)?+>*+I?RJ=*)*-+>*)H**B+NO!YiNO!DS+;/
*XJ=,(B*-<+)M*+,JJ.?Q*-+=*Q*=+?W+-*Q*=?JR*B)+W?.+)M*+/()*+(/+W?.+!YY+.*/(-*B)(,=+PB()/<+H()M+,+/J=()+?W+NOp
/?I(,=+.*B)+,B-+&Op+R,.a*)+M?P/(BL<+,/+H*==+,/+Y&O+/`+R*).*/+?W+W=*X(>=*+I?RR*.I(,=+/J,I*+?B+)M*
',=P/>P.K+2?,-+W.?B),L*S

%S+ 4M*+,JJ=(I,)(?B+M,/+,+/()*+,.*,+?W+OSD$M,+,B-+H()M+)M*+=*Q*=+?W+-*Q*=?JR*B)+J.?J?/*-+)M*+,JJ.?Q*-
?P)=(B*+J*.R(//(?B+H(==+.*/P=)+(B+,+-*B/()K+?W+NO$+PB()/+J*.+M*I),.*/<+(B+,II?.-,BI*+H()M+6?B-?B+_=,B
.*`P(.*R*B)/+W?.+\.>,B+;.*,/+H()M+,+Q*.K+L??-<+?.+*XI*==*B)<+JP>=(I+).,B/J?.)+,II*//(>(=()K+[_4;6+A+@+D]S+3)
H?P=-+,=/?+,II?.-+H()M+)M*+'?P)M+U(=>P.B+'_E+HM(IM+(-*B)(W(*/+)M*+/()*+,/+?B*+HM*.*+,+-*B/()K+?W
$OOi!AOO+M,>(),>=*+.??R/+J*.+M*I),.*S+4M*+J.?J?/,=/+H(==+,=/?+(BQ?=Q*+)M*+-*R?=()(?B+?W+,==+*X(/)(BL
>P(=-(BL/+?B+)M*+/()*+)?+R,a*+H,K+W?.+)M*+.*i-*Q*=?JR*B)+?W+)M*+/()*+W?.+)M*+R(X*-+P/*+.*/(-*B)(,=+,B-
I?RR*.I(,=+/IM*R*S+4M*+*X(/)(BL+>P(=-(BL/+,.*+B?)+?W+,BK+,.IM()*I)P.,=+R*.()+(B+)M*(.+?HB+.(LM)<+>P)+-?
J.?Q(-*+,II?RR?-,)(?B+W?.+)M*+1.()(/M+6*L(?B+'?I(,=+G=P>+,B-+)M*+;=>*.)+2?,-+E,K+G,.*+G*B).*S+1?)M+?W
)M*/*+P/*/+M,Q*+>**B+.*iJ.?Q(-*-+*=/*HM*.*+H()M+)M*+2?K,=+1.()(/M+6*L(?B+G=P>+.*i=?I,)*-+)?+_**=
_.*I(BI)+H()M(B+)M*+'?P)M+U(=>P.B+;.*,S+4M*+*X(/)(BL+,-P=)+-,K+I,.*+/*.Q(I*/+J.?Q(-*-+,)+)M*+;=>*.)+2?,-
G*B).*+M,Q*+>**B+.*iJ.?Q(-*-+(B+)M*+T?MB+1(==,R+G*B).*+(B+)M*+B?.)M+?W+)M*+1?.?PLM+HM(IM+?J*B*-+(B
;P)PRB+NO!NS+4M(/+B*H+I*B).*+H,/+JP.J?/*+>P(=)+W?.+)M*+J.?Q(/(?B+?W+I,.*+/*.Q(I*/+,B-+W?.R/+,+a*K+J,.)
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?W+)M*+E,K+9JJ?.)PB()(*/+').,)*LK+,L.**-+>K+)M*+G?PBI(=+(B+NO!OS

&S+ V?==?H(BL+)M*+,JJ.?Q,=+?W+)M*+?P)=(B*+J=,BB(BL+J*.R(//(?B+)M*+/()*+H,/+JP)+?P)+)?+)*B-*.+,B-+-*),(=/
J=,BB(BL+,B-+-*/(LB+/),)*R*B)/+H*.*+J.*J,.*-+>K+J=, BB(BL+?WW(I*./+)?+W?.R+J,.)+?W+)M*+)*B-*.+(BW?.R,)(?BS
_=,BB(BL+?WW(I*./+,=/?+R*)+H()M+)M*+-(WW*.*B)+)*B-*.+L.?PJ/+,B-+.*Q(*H*-+)M*(.+J.?J?/,=/+J.(?.+)?+)M*
)*B-*.+/P>R(//(?BS+4M*+'?P)M+U(=>P.B+1?,.-+)M*B+/*=*I)*-+)M*+J.*W*..*-+>(--*.S+G?PBI(=+J=,BB(BL+?WW(I*./
H*.*+)M*B+(BQ?=Q*-+(B+WP.)M*.+-*),(=*-+-*/(LB+-(/IP//(?B/+H()M+)M*+>(--*.+)?+/PLL*/)+,=)*.,)(?B/+,B-+)?
I=,.(WK+J=,BB(BL+.*`P(.*R*B)/S+;=)*.,)(?B/+,B-+,R*B-R*B)/+R,-*+W?==?H(BL+)M*+(BQ?=Q*R*B)+?W+J=,BB(BL
?WW(I*./+(BI=P-*0

! GM,BL(BL+)M*+R,)*.(,=+?W+B?.)M+,B-+H*/)+JP>=(I+*=*Q,)(?B/+W.?R+R*),=+I=,--(BL+)?+>.(Ia+)?+J.?Q(-*+,
>P(=-(BL+=*//+I?RR*.I(,=+(B+,JJ*,.,BI*+,B-+R?.*+(B+a**J(BL+H()M+=?I,=+IM,.,I)*.S

! 3B).?-PI)(?B+?W+,--()(?B,=+,.IM()*I)P.,=+-*),(=(BL+)?+>.*,a+-?HB+)M*+R,//(BL+?W+)M*+J.?J?/*-+>P(=-(BL/

! 4M*+J.?J?/*-+I,B)(=*Q*.+M,/+>**B+/M(W)*-+PJ+>K+?B*+/)?.*K+)?+,JJ*,.+R?.*+J.?R(B*B)+H()M(B+)M*
/).**)/I*B*

! 3RJ.?Q*R*B)/+)?+)M*+?P)=??a+?W+)M*+,WW?.-,>=*+PB()/+,-^,I*B)+)?+)M*+>,/*R*B)+,II*//+.?,-+H()M+)M*
(B).?-PI)(?B+?W+,+/?W)+=,B-/I,J(BL+,B-+,+).*==(/+?Q*.+)M*+,II*//S

! E*),(=/+?W+,--()(?B,=+).**+J=,B)(BL+,B-+J,.a(BL+J.?Q(/(?B+?B+;=>*.)+2?,-

! ;=)*.,)(?B/+)?+)M*+L.?PB-+W=??.+=,K?P)+?W+W=,)/+)?+*B/P.*+)M,)+)M*.*+,.*+B?+M,>(),>=*+.??R+H(B-?H/
-(.*I)=K+B*X)+)?+J*-*/).(,B+J,)MH,K/+?.+*B).,BI*/S

! 3B).?-PI)(?B+?W+J*-*/).(,B+,II*//+J?(B)/+)?+;=>*.)+2?,-S

$S+ 4M*+,JJ=(I,)(?B+W?.+)M*+2*/*.Q*-+b,))*./+H,/+/P>R())*-+(B+TP=KS+;--()(?B,=+R(B?.+,R*B-R*B)/+H*.*+)M*B
/P>R())*-+(B+;PLP/)S+4M(/+.*J?.)+H(==+B?H+I?B/(-*.+M?H+)M*+-*),(=*-+J=,B/+I?RJ=K+H()M+)M*+.*=*Q,B)
J?=(I(*/+(B+.*=,)(?B+)?+)M*+2*/*.Q*-+b,))*./S

D2M"R%

!OS+ 4M*+J.?J?/*-+-*Q*=?JR*B)+/()*+(/+=,(-+?P)+(B+"+/*J,.,)*+>=?Ia/+(B+a**J(BL+H()M+)M*+?P)=(B*+J=,BB(BL
I?B/*B)S+1=?Ia+;+(/+)M*+>=?Ia+HM(IM+.PB/+J,.,==*=+H()M+',=P/>P.K+2?,-+)?+)M*+H*/)<+1=?Ia+1+(/+)M*+I*B).,=
6i/M,J*-+>=?Ia+,B-+1=?Ia+G+(/+)M*+*,/)*.B+6i/M,J*-+>=?IaS+4M*+H*/)+W=,Ba+?W+>?)M+)M*+6+/M,J*-+>=?Ia/+(/
/J=,K*-+/?+)M,)+>=?Ia+1+(/+/*)+>*)H**B+&SNARi!!R+W.?R+1=?Ia+;+,)+()/+I=?/*/)+J?(B)+,B-+1=?Ia+G+(/
&S%Ai!!SYAR+W.?R+1=?Ia+1+,)+()/+I=?/*/)+J?(B)S+4M*+L,J/+>*)H**B+)M*+>P(=-(BL/+M*=J/+>.*,a-?HB+)M*
?Q*.,==+R,//(BL+?W+)M*+J.?J?/*-+-*Q*=?JR*B)+,B-+*B/P.*/+)M,)+)M*.*+(/+B?)+,+I?B)(BP?P/+H,==+,-^,I*B)+)?
)M*+.,(=H,K+)?+)M*+B?.)MS

!!S+ 4M(/+,..,BL*R*B)+?W+>P(=-(BL/+(/+(B+,II?.-,BI*+H()M+)M*+J,.,R*)*./+?W+)M*+?P)=(B*+J*.R(//(?B+,B-
*B/P.*/+)M,)+)M*+J.?J?/*-+.*/(-*B)(,=+PB()/+I?RJ=K+H()M+)M*+J.(Q,IK+.*`P(.*R*B)/+?W+'_8+!%S+4M*
*=*Q,)(?B/+?W+)M*+>P(=-(BL+H()M+W,I(BL+M,>(),>=*+.??R+H(B-?H/+,.*+?Q*.+"OR+,J,.)+HM(=*+>=?Ia+G+(/+/*)
?Q*.+NOR+W.?R+)M*+B*,.*/)+W,I(BL+*=*Q,)(?B+?B+)M*+B*(LM>?P.(BL+>P(=-(BLS+++

!NS+ 1=?Ia+;+W.?B)/+?B)?+',=P/>P.K+2?,-+,B-+(/+,+R(X*-+P/*+>P(=-(BL+H()M+,+Y&O/`R+?W+I?RR*.I(,=+W=??./J,I*
?B+)M*+L.?PB-+W=??.+,B-+Y"+.*/(-*B)(,=+W=,)/+,>?Q*S+4M*+.*,.+*=*Q,)(?B+?W+)M(/+>=?Ia+W,I*/+1=?Ia+1+,B-+)M*
W(./)+I?RRPB,=+L,.-*B+,.*,S+4M*+)H?+W=,Ba/+,.*+,=/?+J.?R(B*B)+(B+)M*+/).**)/I*B*+HM*B+Q(*H*-+W.?R
/?P)M+,B-+B?.)M+W.?R+',=P/>P.K+2?,-S+4M(/+>=?Ia+(/+J,.)+A#J,.)+D#J,.)+&+/)?.*K/+(B+M*(LM)+,B-+()/
R,X(RPR+M*(LM)+(/+,+/)?.*K+M(LM*.+)M,B+>=?Ia/+1+,B-+G+[,=)M?PLM+()+,JJ*,./+M(LM*.+-P*+)?+()/+.,(/*-
L.?PB-+=*Q*=]S

!"S+ 4M*+Y"+.*/(-*B)(,=+PB()/+,.*+WP==+J.(Q,)*S+1=?Ia+;+(/+?B+,+.,(/*-+L.?PB-+=*Q*=+HM(IM+/)*J/+-?HB+)?+)M*+*,/)S
4M*.*+(/+,+L.,-*-+J*-*/).(,B+,II*//+)?+>?)M+)M*+.*/ (-*B)(,=+,B-+.*),(=+*B).,BI*/+?B+',=P/>P.K+2?,-+,=?BL
H()M+,--()(?B,=+/?W)+=,B-/I,J(BLS+4M*+R,(B+.*/(-*B)(,=+*B).,BI*+(/+/*)+>,Ia+!NR+W.?R+)M*+J*-*/).(,B
J,)MH,K+,B-+)M*+.*),(=+*B).,BI*+(/+&R+W.?R+)M*+J*-*/).(,B+J,)MH,KS+4M*+L.?PB-W=??.+/?P)M+*=*Q,)(?B+(/
/*)+(B+>*)H**B+"S%R+,B-+ASONR+W.?R+)M*+J,Q*R*B)+*-L*+?B+;=>*.)+2?,-S+4M*+W(./)+W=??.+(/+/*)+(B+>*)H**B
"S$!R+,B-+ASAAR+W.?R+)M*+L.?PB-+W=??.+*-L*+,B-+(/+/)*JJ*-+PJ+W.?R+;=>*.)+2?,-+)?+)M*+>?PB-,.K+H()M
)M*+.,(=H,KS+4M(/+J.?Q(-*/+,B+,JJ.?J.(,)*+/*))(BL+W?.+HM,)+H(==+>*+,+J.?R(B*B)+>P(=-(BL+HM*B+Q(*H*-+W.?R
B?.)M+,B-+/?P)MS++
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!YS+ 1=?Ia+1+(/+)M*+I*B).,=+>=?Ia+,B-+(/+6i/M,J*-+H()M+,+H*/)+,B-+/?P)M+H(BL+,..,BL*-+,.?PB-+,+I*B).,=
I?P.)K,.-S+4M*+W=,Ba+H,==+?W+)M*+/?P)M*.B+H(BL+(/+/*)+(B+"R+W.?R+>?PB-,.K+H()M+;=>*.)+2?,-S+4M*+H*/)
*=*Q,)(?B+?W+)M*+/?P)M*.B+H(BL+(/+"NS%%R+W.?R+)M*+*,/)+*=*Q,)(?B+?W+1=?Ia+;S+4M*+B?.)M+*=*Q,)(?B+W,I(BL
)M*+.,(=H,K+=(B*+(/+/*)+(B+"R+W.?R+)M*+>?PB-,.KS+4M(/+PB()+I?B),(B/+AD+.*/(-*B)(,=+W=,)/+,==+?W+HM(IM+,.*
J.(Q,)*+PB()/S+4M*+L.?PB-W=??.+.*/(-*B)(,=+PB()/+,.*+,==+=,(-+?P)+H()M+,+NSAR+-**J+,.*,+?W+-*W*B/(>=*+/J,I*S
4M*+H*/)+*=*Q,)(?B+?W+)M*+H*/)+H(BL+(/+/J=,K*-+,B-+M,/+,+-(/),BI*+?W+>*)H**B+&S"R+,B-+!!R+W.?R+)M*
*,/)+H,==+?W+1=?Ia+;S+4M*.*+,.*+B?+-(.*I)=K+W,I(BL+M,>(),>=*+.??R+H(B-?H/+>*)H**B+)M*/*+*=*Q,)(?B/S

!AS+ 1=?Ia+G+(/+,=/?+6i/M,J*-+H()M+,+H*/)+,B-+/?P)M+H(BL+,..,BL*-+,.?PB-+,+I*B).,=+I?P.)K,.-S+4M(/+>P(=-(BL
I?B),(B/+A"+.*/(-*B)(,=+PB()/+?W+HM(IM+N&+,.*+,WW?.-,>=*+.*/(-*B)(,=+PB()/+4M*+W=,Ba+H,==+?W+)M*+/?P)M*.B
H(BL+(/+/*)+(B+!R+W.?R+>?PB-,.K+H()M+;=>*.)+2?,-S+4M*+H*/)+*=*Q,)(?B+?W+)M*+/?P)M*.B+H(BL+(/+"YS$R+W.?R
)M*+*,/)+*=*Q,)(?B+?W+1=?Ia+1S+4M*+B?.)M+*=*Q,)(?B+W,I(BL+)M*+.,(=H,K+=(B*+(/+/*)+(B+"R+W.?R+)M*+>?PB-,.KS
4M(/+PB()+I?B),(B/+AD+.*/(-*B)(,=+W=,)/+,==+?W+HM(IM+,.*+J.(Q,)*+PB()/S+4M*+L.?PB-W=??.+.*/(-*B)(,=+PB()/+,.*+,==
=,(-+?P)+H()M+,B+,.*,+?W+-*W*B/(>=*+/J,I*+)?+R,(B),(B+J.(Q,IK+H()M+,+R(B(RPR+-*J)M+?W+NSARS+4M*+H*/)
*=*Q,)(?B+?W+)M*+H*/)+H(BL+(/+/J=,K*-+,B-+M,/+,+-(/),BI*+?W+>*)H**B+&SAi!!SA+W.?R+)M*+*,/)+*=*Q,)(?B+?W
>=?Ia+1S+4M*.*+,.*+B?+-(.*I)=K+W,I(BL+M,>(),>=*+.??R+H(B-?H/+>*)H**B+)M*/*+*=*Q,)(?B/S+4M*+*,/)
*=*Q,)(?B+?W+)M*+/?P)M+H(BL+W,I*/+)M*+,II*//+.,RJ+)?+)M*+>,/*R*B)+I,.+J,.a+,B-+)M*+B*(LM>?P.(BL
-*Q*=?JR*B)+,)+8*?.L*+5?P/*+?Q*.+NOR+>*K?B-S

!DS+ 4M*+J.?J?/*-+W=,)+=,K?P)/+,.*+/PIM+)M,)+)M*.*+,.*+B?+/(BL=*+,/J*I)+B?.)M+W,I(BL+PB()/+,B-+)M,)+,==
.*/(-*B)(,=+PB()/+M,Q*+,II*J),>=*+=*Q*=/+?W+-,K=(LM)+/PB=(LM)+,B-+J.(Q,IKS+4M(/+(BI=P-*/+*B/P.(BL+,B-
,JJ.?J.(,)*+,.*,+?W+-*W*B/(>=*+/J,I*+W?.+*,IM+?W+)M*+L.?PB-W=??.+.*/(-*B)(,=+PB()/+,-^?(B(BL+)M*+I?RRPB,=
?J*B+/J,I*S

!%S+ ;)+)M*+L.?PB-+=*Q*=+)M*.*+,.*+)H?+I*B).,=+I?RRPB,=+,R*B()K+/J,I*/S+4M*+G?P.)K,.-+!+/()P,)*-+>*)H**B
)M*+*,/)+*=*Q,)(?B+?W+1=?Ia+;+,B-+)M*+/?P)M+,B-+H*/)+*=*Q,)(?B/+?W+1=?Ia+1+,B-+G?P.)K,.-+N+(/+>*)H**B
1=?Ia+*,/)+*=*Q,)(?B+?W+>=?Ia+1+,B-+)M*+/?P)M+,B-+H*/)+*=*Q,)(?B/+?W+>=?Ia+GS+4M*+`P,=()K+?W+)M*
=,B-/I,J(BL+H(==+>*+/*)+?P)+(B+)M*+=,B-/I,J(BL+/*I)(?B+>*=?HS+4?+)M*+B?.)M+?W+)M*+>=?Ia/+1+,B-+G+(/+,B
,II*//+J,)M+>*)H**B+)M*+B?.)M+*=*Q,)(?B+?W+)M*+>P(=-(BL+,B-+)M*+>?PB-,.K+H()M+)M*+.,(=H,K+=(B*+H()M+,
H(-)M+?W+"RS+4M(/+H(==+B?)+>*+W?.+L*B*.,=+P/*+>P)+H(==+>*+.*),(B*-+W?.+H,/)*+,B-+L*B*.,=+R,(B)*B,BI*
/*.Q(I(BL+W?.+)M*+-*Q*=?JR*B)+,B-+,II*//+W?.+:*)H?.a+2,(=+W?.+>?PB-,.K+R,(B)*B,BI*S

!&S+ 4M*+B?.)M+>?PB-,.K+(/+"R+(B+M*(LM)+,B-+(/+W?.R*-+>K+,+J*.(R*)*.+H,==+H()M+W*BI(BL+?B+)?JS+4M(/+H(==+>*+)M*
/?=*+?P)=??a+W?.+!"+M,>(),>=*+.??R/+[,==+>*-.??R/]S+CM(=*+)M(/+H(==+B?)+>*+,+J,.)(IP=,.=K+,)).,I)(Q*+Q(*H+,/
)M*+.??R/+,WW*I)*-+,.*+,==+>*-.??R/+,B-+)M*+PB()/+,.*+,==+-P,=+,/J*I)+)M*+(RJ,I)+?W+)M*+=(R()*-+?P)=??a+(/
B?)+I?B/(-*.*-+)?+>*+/(LB(W(I,B)+HM*B+I?B/(-*.*-+(B+=(LM)+?W+)M*+/I,=*+?W+)M*+-*Q*=?JR*B)+,/+,+HM?=*<
HM(IM+J.?Q(-*/+!YY+.*/(-*B)(,=+PB()/+,B-+"%$+M,>(),>=*+.??R/S

!$S+ 4M*.*+,.*+J*-*/).(,B+J,)MH,K/+)M.?PLM+)M*+I?P.)K,.-/+J.?Q(-(BL+.?P)*/+W.?R+1=?Ia+;+)?+)M*+*B).,BI*+?W
1=?Ia+1+,B-+W.?R+1=?Ia+1+)?+)M*+*B).,BI*+)?+1=?Ia+G+,/+H*==+,/+J*-*/).(,B+.?P)*/+W.?R+1=?Ia/+1+,B-+G+)?
;=>*.)+2?,-S+7,IM+L.?PB-W=??.+.*/(-*B)(,=+PB()+M,/+-*W*B/(>=*+/J,I*+?W+,JJ.?X(R,)*=K+NSARS

NOS+ ;)+)M*+>,/*R*B)+=*Q*=+(/+,+A%+/J,I*+I,.+J,.a+W?.+)M*+J.(Q,)*+.*/(-*B)(,=+(BI=P-(BL+)M*+J.?Q(/(?B+?W+D
-(/,>=*-+J,.a(BL+>,K/S+4M*+,II*//+)?+)M*+I,.+J,.a+(/+J.?Q(-*-+)?+)M*+*,/)+?W+1=?Ia+GS+4M(/+(/+,=/?+/*)+(B
W.?R+)M*+B?.)M+>?PB-,.K+)?+*B/P.*+)M,)+()+-?*/+B?)+(B)*.W*.*+H()M+:*)H?.a+2,(=+?J*.,)(?B,=+=,B-S+CM(=*
)M*.*+(/+B?+.*`P(.*R*B)+)?+J.?Q(-*+)M(/+)M*+?P)=(B*+J*.R(//(?B+,==?H+W?.+()/+J.?Q(/(?B+,B-+)M*+,JJ=(I,B)/
M,Q*+(B/(/)*-+?B+J.?Q(-(BL+()S

N!S+ 4M*+=,K?P)+?W+)M*+J.?J?/*-+-*Q*=?JR*B)+(/+I?B/(-*.*-+)?+>*+(B+,II?.-,BI*+H()M+)M*+J,.,R*)*./+?W+)M*
?P)=(B*+J*.R(//(?B+,B-+I?RJ=(*/+H()M+2*L(?B,=+,B-+G?PBI(=+J?=(I(*/+,B-+LP(-*=(B*/S

G721&

NNS+ ;/+/*)+?P)+,>?Q*+)M*+J.?J?/*-+-*Q*=?JR*B)+(BQ?=Q*/+)M*+I?B/).PI)(?B+?W+)M.**+/*J,.,)*+>P(=-(BL/S+4M*
>P(=-(BL+?B+)M*+',=P/>P.K+2?,-+W.?B),L*+(/+)M*+=,.L*/)+>P(=-(BL+,)+Ai&+/)?.*K/+(B+M*(LM)S+4M*+',=P/>P.K
2?,-+W.?B),L*+M,/+,+=*BL)M+?W+YYR+,B-+,+-*J)M+?W+!DS&RS+4M*+J.?J?/*-+>P(=-(BL+/)*J/+PJ+W.?R+)M*+;=>*.)
2?,-+W=,Ba+H,==+)?+A+/)?.*K/+HM*.*+()+(/+/*)+(B+"S!NR+W.?R+)M*+L.?PB-+W=??.+W=,Ba+H,==<++)?+D+/)?.*K/+HM*.*+()
(/+/*)+(B+&SANR+W.?R+)M*+W(W)M+/)?.*K+,B-++)?+&+/)?.*K/+HM*.*+()+(/+/*)+(B+!!S$R+W.?R+)M*+/(X)M+/)?.*KS+4M(/+(/
L*B*.,==K+>*=?H+)M*+M*(LM)+?W+)M*+(B-(I,)(Q*+?P)=(B*+J.?J?/,=+*XI*J)+W?.+J,.)+?W+)M*+*(LM)+/)?.*K+*=*R*B)S
4M*+?P)=(B*+J*.R(//(?B+*BQ(/,L*-+)M*+>P(=-(BL+/)*JJ(BL+PJ+)?+)M*+^PBI)(?B+?W+;=>*.)+2?,-+W.?R+)M*+.,(=H,K
.,)M*.+)M,B+)?+)M*+.,(=H,K+,/+(/+B?H+J.?J?/*-S+4M*+L.?PB-W=??.+J.?^*I)/+?P)+)?H,.-/+)M*+;=>*.)+2?,-S+4M*
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(B-(I,)(Q*+/IM*R*+(/+B?)+>(B-(BL+,/+J*.R(//(?B+H,/+L.,B)*-+W?.+PJ+)?+&+/)?.*K/+H()M?P)+)M*+W(B,=+/I,=*+,B-
R,//(BL+>*(BL+,L.**-S+4M*+J.?J?/*-+(BI.*,/*-+M*(LM) +?B+)M*+>?PB-,.K+,-^,I*B)+)?+)M*+.,(=H,K+(/
I?B/(-*.*-+)?+>*+,II*J),>=*+,B-+H(==+B?)+M,Q*+,B+PB,II*J),>=*+(RJ,I)+?B+/).**)/I*B*+?.+,R*B()K+?W
B*,.*/)+.*/(-*B)(,=+J.?J*.)(*/+?B+)M*+?)M*./+/(-*+?W+)M*+.,(=H,K+=(B*S+

N"S+ 4M*+I?BI*B).,)(?B+?W+)M*+L.*,)*/)+M*(LM)+,-^,I*B)+)?+)M*+.,(=H,K+=(B*+(/+I?B/(-*.*-+)?+>*+,II*J),>=*
,=)M?PLM+)M*+/PII*//+?W+)M*+*=*Q,)(?B/+(B+)*.R/+?W+,JJ*,.,BI*+H(==+>*+.*=(,B)+?B+M(LM+`P,=()K+R,)*.(,=/
>*(BL+P/*-+W?.+)M*+W(B(/MS+4M*+`P,=()K+?W+)M*+R,)*.(,=/+H(==+>*+I?B/(-*.*-+(B+)M*-..%-&-+$%'/%$,#)++>*=?HS
1=?Ia+;+,=/?+M,/+,+W?P.+/)?.*K+I,B)(=*Q*.*-+*=*R*B)+HM(IM+J.?^*I)/+?P)+DR+W.?R+)M*+R,(B+*=*Q,)(?B+W?.+,
H(-)M+?W+!!SAR+,>?Q*+)M*+L.?PB-+,B-+W(./)+W=??./S+4M(/+(/+?B+)M*+B?.)M+J,.)+?W+)M*+',=P/>P.K+2?,-+W.?B),L*
,B-+(/+,+W*,)P.*+)M,)+,--.*//+Q(/P,=+(B)*.*/)+)?+)M*+>P(=-(BL+HM(=*+,=/?+>.*,a(BL+-?HB+()/+/I,=*S++

NYS+ 1?)M+>=?Ia/+1+,B-+G+,.*+J.*-?R(B,B)=K+A+/)?.*K/+(B+M*(LM)+H()M+,+.*I*//*-+PJJ*.+W=??.+)?+/(X+/)?.*K/S+4M*
)?J+W=??.+?B+>?)M+>=?Ia/+(/+/*)+>,Ia+,+R(B(RPR+?W+%R+W.?R+)M*+/?P)M+*=*Q,)(?B+?W+)M*+/?P)M+H(BL+,B-+(/
/*)+(B+NR+W.?R+)M*+/?P)M+*=*Q,)(?B+?W+)M*+H*/)+H(BLS+4M*+/I,=*+?W+>=?Ia/+1+,B-+G+*B/P.*/+)M*K+,.*
,JJ.?J.(,)*=K+/P>/*.Q(*B)+)?+)M*+R,(B+W.?B),L*+>P(=-(BL+?B+',=P/>P.K+2?,-+,B-+)M*+B*(LM>?P.(BL+>P(=-(BL/
?B+;=>*.)+2?,-S

NAS+ 4M*+PJJ*.+W=??./+,.*+W=P/M+H()M+)M*+R,(B+?B+)M*+B?.)M+*=*Q,)(?B+H()M+)M*+.,(=H,K+=(B*+M?H*Q*.+)M*.*+,.*
,--()(?B,=+L,J/+>*)H**B+)M*+PJJ*.+/)?.*K/+?B+/*J,., )*+H(BL/+?W+)M*+/,R*+>P(=-(BL+HM(IM+(B+I?B^PBI)(?B
H()M+)M*+-(WW*.*B)+R,)*.(,=/+J.?J?/*-+W?.+)M*+PJJ*.+W=??./+/*.Q*/+)?+>.*,a-?HB+)M*+?Q*.,==+/I,=*+,B-+L(Q*
)M*+>P(=-(BL/+,+W(Q*+/)?.*K+,JJ*,.,BI*S+_.?^*I)(BL+>,=I?B(*/<+.??W+)*..,I*/+,B-+H(B)*.+L,.-*B/+?B+,==
*=*Q,)(?B/+M*=J+)?+>.*,a-?HB+)M*+R,//(BL+,B-+/I,=*+?W+)M*+J.?J?/*-+>P(=-(BL/S

NDS+ 4M*+J.?J?/*-+>P(=-(BL/+,.*+?W+,+/I,=*+,JJ.?J.(,)*+)?+)M*(.+I?B)*X)+,B-+H(==+R,a*+,+J?/()(Q*+I?B).(>P)(?B+)?
)M*+/).**)/I*B*+(B+,II?.-,BI*+H()M+2*L(?B,=+,B-+G?PBI(=+J=,BB(BL+J?=(IKS

C))&2*237&

N%S+ ;+/(R(=,.+J,==*)+?W+R,)*.(,=/+(/+J.?J?/*-+W?.+)M*+R,)*.(,=+W(B(/M*/+?W+)M*+"+>=?Ia/S+4M*+B?.)M+*=*Q,)(?B/+?W
*,IM+>=?Ia+,.*+W(B(/M*-+(B+>.(IaS+4M*/*+*=*Q,)(?B/+,.*+,.)(IP=,)*-+P/(BL+,+L.(-+?W+.*I*//*-+H(B-?H+.*Q*,=/
,B-+>.(Ia+J,B*=/S+4M*+H(B-?H/+,.*+,..,BL*-+(..*LP=,.=K+,I.?//+)M*/*+*=*Q,)(?B/+,B-+)M*+H(B-?H+,B-+>.(Ia
J,B*=+.*I*//*/+(B).?-PI*+,+Q*.)(I,=+*RJM,/(/+HM(IM+M*=J/+)?+>.*,a+-?HB+)M*+R,//(BL+?W+)M*/*+*=*Q,)(?B/S
4M*+R?-P=*+H(-)M+?W+)M*/*+.*I*//*/+Q,.(*/+,=?BL+)M*+=*BL)M+?W+)M*+*=*Q,)(?B/+-P*+)?+(B)*.B,=+/J,I*
J=,BB(BL+?W+)M*+.*/(-*B)(,=+PB()/+HM(IM+)M*K+.*=,)*+)?+,B-+R(B(RPR+H(B-?H+,.*,+.*`P(.*R*B)/+W?.+B?.)M
W,I(BL+H(B-?H/S+4M*+H(B-?H/+H(==+M,Q*+HM()*+J?H-*.+I?,)*-+,=PR(B(PR+W.,R*/+H()M+)M*+PJJ*.+?J*B(BL/
,B-+W(X*-+=(LM)/+>*=?HS

N&S+ 4M*+G?PBI(=d/+J=,BB*./+M,Q*+I?B/(/)*B)=K+*RJM,/(/*-+)M*+(RJ?.),BI*+?W+B?.)M+*=*Q,)(?B+,/+,+.*/P=)+?W
Q(*H+?W+)M*+/()*+W.?R+',=P/>P.K+2?,-<+U(=>P.B+G?B/*.Q,)(?B+;.*,+,B-+)M*+.,(=H,KS+;/+,+.*/P=)+?W+)M(/
*RJM,/(/+,R*B-R*B)/+H*.*+/?PLM)+)M.?PLM?P)+)M*+J.*iJ=,BB(BL+J.?I*//+HM(IM+M,Q*+.*/P=)*-+(B+M(LM*.
`P,=()K+R,)*.(,=/+,B-+L.*,)*.+,.)(IP=,)(?B+?W+)M*/*+*=*Q,)(?B/S+4M*+>.(Ia+)M,)+M,/+>**B+/P>R())*-+(/
C(*B*.>*.L*.+db,.h(,=*d+HM(IM+(/+,+L.*K+I?=?P.*-+>.(IaS+4M(/+>.(Ia+H(==+>*+P/*-+H()M+,+-,.a+I?=?P.*-
R?.),.+)?+*B/P.*+)M,)+)M*+J.?R(B*B)+B?.)M+,B-+H*/)+*=*Q,)(?B/+,.*+?W+,+M(LM+`P,=()K+,B-+H(==+>*+(B+a**J(BL
H()M+)M*+IM,.,I)*.+?W+)M*+I?B/*.Q,)(?B+,.*,/+)?+)M*+B?.)M+,B-+?)M*.+M(LM+`P,=()K+>.(Ia+>P(=)+>P(=-(BL/+H()M(B
)M*+G?B/*.Q,)(?B+;.*,S+4M*+-*),(=/+/P>R())*-+H()M+)M*+,JJ=(I,)(?B+,.*+I?B/(-*.*-+)?+J.?Q(-*+)M(/+=*Q*=+?W
`P,=()KS

N$S+ 4M*+/?P)M+,B-+H*/)+*=*Q,)(?B/+?W+1=?Ia+;+,.*+).*,)*-+(B+)M*+/,R*+R,BB*.+H()M+)M*+R,(B+R,)*.(,=+W(B(/M
>*(BL+)M*+C(*B*.>*.L*.+b,.h(,=*+>.(IaS+4M*.*+,.*+J.?^*I)(BL+>,=I?B(*/+?B+>?)M+*=*Q,)(?B/+W.?R+)M*
/*I?B-+W=??.+PJH,.-/+,B-+,+W?P.+/)?.*K+DR+J.?^*I)(BL+I,B)(=*Q*.+W.?R+)M*+/*I?B-+)?+W(W)M+W=??.+,=/?
I?B),(B(BL+,+J.?^*I)(BL+>,=I?B(*/S+4M*+>,=I?B(*/+H(==+M,Q*+,+/?=(-+I?BI.*)*+W=??./+H()M+!S!R+M(LM+L=,h*-
J,B*=/+,B-+WP==+M*(LM)+/=(-(BL+J*.W?.,)*-+h(BI+J,B*=/S

"OS+ 4M*+J.?J?/*-+I,B)(=*Q*.+H()M+)M*+DR+J.?^*I)(?B+I.*,)*/+,+-.,R,)(I+*=*Q,)(?B+?B+)M*+R,(B+W.?B),L*
J,.)(IP=,.=K+HM*B+Q(*H*-+W.?R+B?.)M+?B+',=P/>P.K+2?,-+,B-+W.?R+jP**B/+_,.a+'),)(?BS+4M(/+H(==+,I)+,/+,
J.?R(B*B)+L,)*H,K+>P(=-(BL+*RJM,/(/(BL+)M*+(RJ?.),BI*+?W+M(LM+`P,=()K+-*/(LB+H()M(B+)M*+'?P)M+U(=>P.B
2*L*B*.,)(?B+;.*,+HM(=*+,=/?+I.*,)(BL+,+I?B)(BP()K+(B+)M*+/).**)/I,J*+HM(IM+JMK/(I,==K+=(Ba/+)M*
2*L*B*.,)(?B+;.*,+)?+)M*+/PII*//WP=+jP**B/+_,.a+,B- +U(=>P.B+,.*,/+)?+)M*+B?.)MS

"!S+ 4M*+L.?PB-+W=??.+.*),(=+W.?B),L*+,B-+R,(B+.*/(-*B)(,=+*B).,BI*+H(==+>*+J.*-?R(B,B)=K+L=,h*-+H()M+WP==+M*(LM)
I=*,.+L=,h(BL+J,B*=/+?B+)M*+L.?PB-W=??.+,B-+?J,`P*+L=,h(BL+J,B*=/+,>?Q*S+4M(/+W.?B),L*+H(==+M,Q*+,
J?H-*.+I?,)*-+,=PR(B(PR+W.,R*S+4M*+/M?J+W.?B)+/(LB,L*+I,B+>*+,II?RR?-,)*-+H()M(B+)M*+J.?J?/*-
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/M?J+W.?B)+,=)M?PLM+,+/*J,.,)*+,-Q*.)(/(BL+,JJ=(I,)(?B+H(==+>*+.*`P(.*-+W?.+,BK+/(LB,L*S

"NS+ 4M*+*=*Q,)(?B/+?W+)M*+J.?J?/*-+>=?Ia/+W,I(BL+)M*+I?P.)K,.-/+,.*+).*,)*-+-(WW*.*B)=K+W.?R+)M*+>.(Ia+I=,-
B?.)M+*=*Q,)(?B/S+4M*+*,/)+*=*Q,)(?B/+?W+1=?Ia/+;+,B-+1+,B-+)M*+H*/)+,B-+/?P)M+*=*Q,)(?B/+?W+1=?Ia/+1
,B-+G+,.*+I=,-+(B+/),B-(BL+/*,R+h(BI+,..,BL*-+(B+Q*.)(I,=+J,B*=/+W.?R+)M*+L.?PB-+W=??.+)?+)M*+A)M+W=??.S
4M*.*+,.*+,=/?+J.?^*I)(BL+>,=I?B(*/+W.?R+)M*+W(./)+W=??.+)?+)M*+W(W)M+W=??.S+4M*+*=*Q,)(?B+>*M(B-+)M*/*+(/+)?
>*+I=,-+(B+)(R>*.+I*-,.+J,B*==(BL+H()M+)M*+/,R*+>,=I?BK+).*,)R*B)+,/+)M,)+?B+)M*+',=P/>P.K+2?,-
W.?B),L*S+4M*.*+(/+,=/?+,+-?P>=*+M*(LM)+L=,h*-+/*I)(?B+?B+)M*+=?H*.+L.?PB-+,B-+L.?PB-+W=??.+=*Q*=/+HM(IM
=(Ba/+)?+)M*+R,(B+.*/(-*B)(,=+*B).,BI*+?B+',=P/>P.K+2?,-S+4M*+=?H*.+L.?PB-+W=??.+/*I)(?B+?W+)M(/+*=*Q,)(?B
,=/?+(BI=P-*/+,+>.(Ia+H,==+,)+)M*+I?P.)K,.-+L.?PB-+=*Q*=S

""S+ 4M*+)?J+W=??./+?W+>=?Ia+1+,B-+G+,B-+)M*+PJJ*.+)H?+W=??./+?W+1=?Ia+;+H(==+>*+W(B(/M*-+(B+/),B-(BL+/*,R+h(BI
P/*-+(B+I?B^PBI)(?B+H()M+WP==+M*(LM)+L=,h*-+J,B*=/S+4M(/+).*,)R*B)+?W+)M*+PJJ*.+W=??./+,=?BL+H()M+)M*.*+/*)
(B+W.?R+)M*+R,(B+W.?B),L*+H(==+*B/P.*+)M,)+)M*K+,JJ*,.+/P>/*.Q(*B)+)?+)M*+R,(B+>P(=-(BLS+d

"YS+ 4M*+W=,)/+.??W/+?W+)M*+>P(=-(BL/+H(==+>*+P/*-+,/+L.**B+,B-+>.?HB+.??W/+HM(=*+)M*+J.?^*I)(BL+.??W/+?W+)M*
W?P.)M<+W(W)M+,B-+/(X)M+W=??./+?B+1=?Ia+;+,B-+)M*+W?P.)M+W=??.+.??W/+?W+1=?Ia/+1+,B-+G+H(==+>*+P/*-+,/+.??W
)*..,I*/+)?+J.?Q(-*+,--()(?B,=+,R*B()K+/J,I*S+4M*+)*..,I*/+H(==+M,Q*+L=,//+J,B*==*-+>?PB-,.K+.,(=(BL/+H()M
J=,B)*./+,.?PB-+)M*+*-L*/S

"AS+ 4?+)M*+*,/)+?W+1=?Ia+G+(/+)M*+,II*//+.?,-+)?+)M*+>,/*R*B)+I,.+J,.aS+4M(/+M,/+,+H(-)M+?W+ASAR+,B-+H(==
,JJ*,.+J.?R(B*B)+(B+)M*+;=>*.)+2?,-+/).**)+/I*B*S+J=,B)*.+>*-/+,.*+J.?J?/*-+H()M+,+H(-)M+?W+OSAR+*()M*.
/(-*+?W+)M*+,II*//+.?,-S+;+)(R>*.+).*==(/+(/+,=/?+J.?J?/*-+?Q*.+)M*+,II*//+.,RJ+HM*.*+()+IP.Q*/+PB-*.
>=?Ia+G+)?+/?W)*B+)M*+(RJ,I)+?W+)M*+.,RJ+>*)H**B+1=?Ia+G+,B-+)M*+B*(LM>?P.(BL+-*Q*=?JR*B)+?B+;=>*.)
2?,-S

"DS+ 4M*+>?PB-,.K+).*,)R*B)+>*)H**B+)M*+-*Q*=?JR*B)+,B-+;=>*.)+2?,-+(/+,=/?+,B+(RJ?.),B)+I?B/(-*.,)(?B
HM*B+.*Q(*H(BL+)M*+,JJ*,.,BI*+?W+,+-*Q*=?JR*B)S+;B+*Q*.L.**B+M*-L*+(/+J.?J?/*-+,=?BL+)M(/+W.?B),L*<
HM(IM+H(==+>*+a*J)+)?+,+R,X(RPR+M*(LM)+?W+!R+>*M(B-+)M(/+,+!S&R+M(LM+/)**=+.,(=(BL+W*BI*+(/+J.?J?/*-S+4?
)M*+B?.)M+,+)(R>*.+J,B*==*-+,I?P/)(I+>,..(*.+(/+J.?J?/*-+,)+,+M*(LM)+?W+"R+,=?BL+)M*+>?PB-,.K+H()M+)M*
.,(=H,KS

"%S+ 4M*+J.?J?/*-+).*,)R*B)+?W+)M*+*=*Q,)(?B/<+R,)*.(,=/+,B-+=,B-/I,J*+-*/(LB+-*R?B/).,)*+)M,)+)M*
J.?J?/*-+-*Q*=?JR*B)+H(==+>*+?W+)M*+M(LM+`P,=()K+.*`P(.*-+W?.+,+/()*+HM(IM+M,/+>**B+(-*B)(W(*-+,/+,
L,)*H,K+)?+)M*+'?P)M+U(=>P.B+2*L*B*.,)(?B+;.*,+HM(=*+,=/?+>*(BL+?W+-*/(LB+HM(IM+I?RJ=*R*B)/+)M*+R?.*
).,-()(?B,=+.*/(-*B)(,=+G?B/*.Q,)(?B+;.*,/+?W+jP**B/+_,.a+,B-+U(=>P.B+)?+)M*+B?.)MS+;/+/PIM+()+(/
I?B/(-*.*-+)?+I?RJ=K+H()M+)M*+.*`P(.*R*B)/+?W+)M*+G?PBI(=d/+_=,BB(BL+_?=(I(*/+,B-+8P(-*=(B*/+,B-+)M*
'?P)M+U(=>P.B+b,/)*.J=,BS

C77&<<

"&S+ 4M*+J.(BI(J,=+J*-*/).(,B+,II*//+)?+)M*+/()*+(/+W.?R+)M*+B?.)M+H*/)+I?.B*.+?B+',=P/>P.K+2?,-S+4M(/+(/
-*W(B*-+PB-*.+)M*+J.?R(B*B)+I,B)(=*Q*.+,B-+(/+M(LM=(LM)*-+>K+)M*+-?P>=*+/)?.*K+L=,h*-+J,B*==(BLS+4M(/+H(==
J.?Q(-*+,II*//+)?+,==+)M*+J.(Q,)*+.*/(-*B)(,=+PB()/+H()M(B+)M*+/()*+,B-+(/+=?I,)*-+I=?/*+)?+)M*+jP**B/+_,.a
\B-*.L.?PB-#9Q*.L.?PB-+'),)(?BS+;--()(?B,=+J*-*/).( ,B+,II*//+J?(B)/+,.*+J.?Q(-*-+?B+;=>*.)+2?,-+HM(IM
H(==+J.?Q(-*+,II*//+)?+)M*+W=,)/+(B+1=?Ia/+1+,B-+GS+4M*+,WW?.-,>=*+M?P/(BL+.*/(-*B)/+H(==+M,Q*+,+/*J,.,)*
*B).,BI*+W.?R+;=>*.)+2?,-+,/+)M*K+-?+B?)+M,Q*+,II*//+)?+)M*+I?RRPB,=+L,.-*B/S

"$S+ 1=?Ia+;+H(==+M,Q*+?B*+I?.*+=?I,)*-+(B+)M*+B?.)M+J,.)+?W+)M*+>P(=-(BL+,)+)M*+L.?PB-W=??.+=*Q*=+)M*.*+(/+,+=,.L*
,).(PR+H()M+,+/*.Q(I*#.*I*J)(?B+-*/a+H()M+,II*//+)?+)M*+I*B).,=+I?.*+,B-+=(W)+HM(IM+H(==+J.?Q(-*+,II*//+)?
)M*+>,/*R*B)+I,.+J,.a+,B-+PJJ*.+W=??./S+4M*.*+(/+,=/?+,+/)*JJ*-+,II*//+W.?R+)M*+,).(PR+)?+)M*+.*,.
,II*//+)?+G?P.)K,.-+!S

YOS+ 1=?Ia/+1+,B-+G+H(==+>?)M+M,Q*+)H?+I?.*+*,IM+?B*+/*.Q(BL+)M*+/?P)M+H(BL+,B-+)M*+?)M*.+/*.Q(BL+)M*+H*/)
H(BLS+C()M(B+1=?Ia+G+)M*+I?.*+/*.Q(BL+)M*+H*/)+H(BL+H(==+J.?Q(-*+)M*+/?=*+,II*//+)?+)M*+,WW?.-,>=*
,II?RR?-,)(?BS+.*/(-*B)/+?W+)M(/+H(BL+H(==+?B=K+>*+,>=*+)?+,II*//+)M*+/()*+W.?R+;=>*.)+2?,-+,B-+H(==+M,Q*
B?+,II*//+)?+)M*+I?P.)K,.-/+?.+)M*+>,/*R*B)+I,.+J,. aS

Y!S+ '*.Q(I(BL+W?.+)M*+.*),(=+PB()+H(==+>*+PB-*.),a(BL+W.?R+,+J.?J?/*-+/*.Q(I(BL+>,K+?B+',=P/>P.K+2?,-S+4M(/+(/
I?B/(/)*B)+H()M+)M*+?P)=(B*+J=,BB(BL+J*.R(//(?B+,B-+H(==+J.?Q(-*+/J,I*+W?.+Q*M(I=*/+PJ+)?+,+!OR+.(L(-
5*,QK+8??-/+o*M(I=*S+4M*+P/*+?W+)M(/+/J,I*+H(==+>*+I?B).?==*-+>K+,+/*.Q(I(BL+R,B,L*R*B)+J=,B<+HM(IM
M,/+>**B+/?PLM)+>K+I?B-()(?B+,/+J,.)+?W+)M*+?P)=(B*+I?B/*B)+,B-+/M?P=-+>*+P/*-+?P)/(-*+?W+J*,a+).,Q*=
)(R*/S+4M(/+H(==+/**a+)?+*B/P.*+)M,)+-*=(Q*.(*/+)?+)M*+.*),(=+PB()+?IIP.+?P)/(-*+J*,a+).,Q*=+)(R*/+)?+/)?J+)M*
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/J,I*+M,Q(BL+,+-*).(R*B),=+(RJ,I)+?B+I?BL*/)(?BS

YNS+ 4M*+.*WP/*+/)?.,L*+/J,I*+M,/+>**B+-(WW(IP=)+)?+J.?Q(-*+L(Q*B+)M,)+)M*+J.?J?/*-+/)?.*/+/M?P=-+>*+H()M(B+,
"OR+I,..K+-(/),BI*+W.?R+*,IM+-H*==(BL+HM(=*+>*(BL+H()M(B+$R+?W+)M*+B*,.*/)+,II*//+J?(B)+,/+$R+(/+)M*
R,X(RPR+-(/),BI*+.*WP/*+I?==*I)?./+H(==+).,Q*=+)?+I?==*I)+>(B/S+8(Q*B+)M*+-*J)M+?W+)M*+/()*+,B-+)M*+=?I,)(?B
?W+)M*+.*/(-*B)(,=+>=?Ia/+,H,K+W.?R+)M*+;=>*.)+2?,-+W.?B),L*+()+(/+B?)+J?//(>=*+)?+J.?Q(-*+,+>(B+/)?.*+HM(IM
R**)/+>?)M+)M*/*+J,.,R*)*./S+4?+.*/?=Q*+)M(/+(//P*+J=,BB(BL+.*I?RR*B-*-+,+R,B,L*R*B)+/?=P)(?B
HM(IM+(BQ?=Q*/+)M*+>(B+/)?.*/+=?I,)*-+H()M(B+I=?/*+J.?X(R()K+)?+)M*+.*/(-*B)(,=+PB()/+/?+)M,)+)M*+"OR+I,..K
-(/),BI*+(/+R*)+,B-+)M*+>(B/+>*(BL+R?Q*-+>K+,+I,.*),a*.+?B+>(B+I?==*I)(?B+-,K+)?+,B+,L.**-+J?(B)+H()M(B
$R+?W+)M*+M(LMH,KS+4H?+I?==*I)(?B+J?(B)/+?B+)M*+J=,B/<+?B*+(B+G?P.)K,.-+!+,B-+)M*+?)M*.+(B+G?P.)K,.-+NS+;
.*WP/*+R,B,L*R*B)+J=,B+M,/+>**B+/?PLM)+>K+I?B-()(?B+,/+J,.)+?W+)M*+?P)=(B*+I?B/*B)+,B-+H(==+M,Q*+)?+>*
,L.**-+H()M+)M*+G?PBI(=d/+C,/)*+b,B,L*R*B)+'*.Q(I*/ S

Y"S+ ;+>,/*R*B)+I,.+J,.a+(/+J.?J?/*-+J.?Q(-(BL+A%+/J,I*/+(BI=P-*+D+-(/,>=*-+>,K/S+4M*+>,/*R*B)+,=/?
J.?Q(-*/+/J,I*+W?.+%+R?)?.IKI=*+,B-+!NN+IKI=(BL+J,.a(BL+/J,I*/S+4.,Ia(BL+-(,L.,R/+M,Q*+>**B+J.?Q(-*-
H()M+,+).,B/J?.)+,//*//R*B)+)?+/M?H+)M,)+Q*M(I=*/+H(==+M,Q*+,-*`P,)*+/J,I*+R,B?*PQ.*+(B+)M*+>,/*R*B)S
;/+)M(/+-?*/+B?)+R**)+)M*+J,.a(BL+/),B-,.-+W?.+)M*+/()*+/J,I*/+H(==+>*+,==?I,)*-+)M.?PLM+,+R,B,L*R*B)
/IM*R*S+;+I,.+W.**+,L.**R*B)+H,/+,=/?+/*IP.*-+,/+J, .)+?W+)M*+?P)=(B*+J*.R(//(?B+HM(IM+.*R?Q*/+)M*
.(LM)/+?W+.*/(-*B)/+?W+)M*+J.(Q,)*+.*/(-*B)(,=+,II?RR?-,)(?B+)?+,II*//+J,.a(BL+J*.R()/+W?.+)M*+=?I,=
I?B).?==*-+J,.a(BL+h?B*S

YYS+ 4M*+I,.+J,.a+(/+)?+>*+,II*//*-+Q(,+,+.,RJ+W.?R+;=>*.)+2?,-+>*)H**B+)M*+*,/)+*=*Q,)(?B+?W+1=?Ia+G+,B-
)M*+B*(LM>?P.(BL+-*Q*=?JR*B)+?B+;=>*.)+2?,-S+4.,B/J?.),)(?B+M,Q*+.*Q(*H*-+)M*+,II*//+,..,BL*R*B)/
,B-+-?+B?)+?>^*I)+)?+)M*/*S+CM*.*+)M*+.,RJ+IP.Q*/+.?PB-+(B)?+)M*+>,/*R*B)+()+(/+/(BL=*+I,..(,L*+)?+*B/P.*
)M,)+()+J.?Q(-*/+W?.+/,W*+Q*M(I=*+R?Q*R*B)/+,+).,WW(I+=(LM)+/K/)*R+H(==+>*+(B/),==*-+)?+*B/P.*+/,W*+Q*M(I=*
R?Q*R*B)/S+4M(/+(/+I?B/(-*.*-+,II*J),>=*+(B+J.(BI(J=*<+H()M+/PWW(I(*B)+/J,I*+J.?J?/*-+,)+)M*+)?J+?W+)M*
.,RJ+)?+,==?H+)H?+I,./+)?+H,()+I=*,.+?W+)M*+M(LMH,K+HM(=/)+H,()(BL+W?.+I,./+)?+*X()+)M*+I,.+J,.aS+4.,Ia(BL
-(,L.,R/+M,Q*+>**B+J.?Q(-*-+)?+/M?H+)M*+IP.Q*+(B+)M*+.,RJ+H?P=-+>*+,>=*+)?+,II?RR?-,)*+I,./S+4M*
J.?J?/*-+!Op+L.,-(*B)+[*,/(BL+)?+Ap+,)+*()M*.+*B-]+?W+)M*+.,RJ+R**)/+-*/(LB+/),B-,.-/+,B-+*B/P.*/
I,./+*B)*.+)M*+M(LMH,K+?B+,+.*,/?B,>=K+=*Q*=+J=,)W?.RS

YAS+ 4M(/+,II*//+J?(B)+H,/+(-*B)(W(*-+,/+,+J?)*B)(,=+I?BI*.B+(B+)*.R/+?W+()/+(RJ,I)+?B+)M*+/).**)/I*B*+,B-+)M*
,R*B()K+?W+?Q*.=??a(BL+.*/(-*B)/S+4M*+,JJ=(I,B)/+M,Q*+(B/(/)*-+?B+.*),(B(BL+)M(/+,B-+)M*+?P)=(B*
J*.R(//(?B+-(-+J*.R()+,+>,/*R*B)+I,.+J,.a+,B-+)M(/+ J?/()(?B+(/+I?B/(-*.*-+)?+>*+)M*+=*,/)+(B).P/(Q*S+4M*
,JJ=(I,B)/+M,Q*+/?PLM)+)?+?Q*.I?R*+)M*+(-*B)(W(*-+I?BI*.B/+(B+.*=,)(?B+)?+()/+(RJ,I)+)M.?PLM+,--()(?B,=
>?PB-,.K+J=,B)(BL+,B-+,+).*==(/+I?Q*.(BL+J,.)+?W+)M*+.,RJS+G?PBI(=+?WW(I*./+I?B/(-*.+)M,)+)M(/+(/+)M*+R?/)
,JJ.?J.(,)*+R*,B/+>K+HM(IM+)?+,--.*//+)M*/*+(//P*/S

YDS+ !A+?Bi/).**)+J,.a(BL+/J,I*/+,.*+J.?Q(-*-+?B+)M*+B?.)M+/(-*+?W+;=>*.)+2?,-S+9B=K+)M*+.*/(-*B)/+?W+)M*
,WW?.-,>=*+PB()+H(==+M,Q*+,II*//+)?+J,.a(BL+J*.R()/+,/+)M(/+(/+B**-*-+)?+*B/P.*+)M,)+.*/(-*B)/+HM?+,.*
R?Q*-+W.?R+?)M*.+W=,)/+/IM*-P=*-+W?.+-*R?=()(?B+H()M(B+)M*+2*L*B*.,)(?B+;.*,+M,Q*+,II*//+)?+J,.a(BL
/J,I*/+(B+,II?.-,BI*+H()M+)M*+)*.R/+?W+)M*(.+).,B/W*.+,L.**R*B)S+;)+)M*+9P)=(B*+/),L*+5(LMH,K/+.,(/*-
I?BI*.B/+H()M+)M*+(RJ,I)+?W+)M*+J.?J?/*-+-*Q*=?JR*B)+?B+?Bi/).**)+J,.a(BL+M?H*Q*.+)M(/+H,/+,+H?./*
I,/*+/I*B,.(?+>,/*-+?B+,+J.?J?/*-+-*Q*=?JR*B)+H()M+ B?+?Bi/()*+J,.a(BL+J.?Q(/(?BS+4M*+G?PBI(=d/
5(LMH,K/+9WW(I*.+M,/+.*Q(*H*-+)M*+IP..*B)+J.?J?/,=+,B-+(/+/,)(/W(*-+)M,)+)M*+J.?J?/*-+-*Q*=?JR*B)+H(==
M,Q*+,B+,II*J),>=*+(RJ,I)+?B+=?I,=+J,.a(BLS

Y%S+ GKI=(BL+J,.a(BL+W?.+)M*+,WW?.-,>=*+PB()/+(/+J.?Q(-*-+(B+)M*+W?.R+?W+IKI=*+/M*=)*./+,=?BL+)M*+J*-*/).(,B
,II*//+)?+)M*+,WW?.-,>=*+PB()/+W.?R+;=>*.)+2?,-S+Y+'M*WW(*=-+)KJ*+IKI=*+/),B-/+H(==+,=/?+>*+J.?J?/*-+W?.
)M*+',=P/>P.K+2?,-+W.?B),L*+)?+J.?Q(-*+W?.+Q(/()?./+)?+)M*+I?RR*.I(,=+PB()S

Y&S+ 4M*+G?PBI(=d/+5(LMH,K/+9WW(I*./+M,Q*+,//*//*-+)M*+4.,B/J?.),)(?B+'),)*R*B)+,B-+)M*+-*),(=/+/P>R())*-
)?+/PJJ?.)+)M(/S+4M*K+M,Q*+I?BW(.R*-+)M,)+)M*+M(LMH,K/+(//P*/+,.*+(B+,II?.-,BI*+H()M+IP..*B)
).,B/J?.),)(?B+/),B-,.-/+,B-+)M,)+)M*.*+H(==+>*+B?+-*).(R*B),=+(RJ,I)+?B+=?I,=+M(LMH,K/+I?B-()(?B/+,B-
/,W*)K+,/+/PIM+)M*+J.?J?/,=/+,.*+(B+,II?.-,BI*+H()M+)M*+.*=*Q,B)+J=,BB(BL+J?=(I(*/S

D23Q<72)$34

Y$S+ 4M*+=,B-/I,J(BL+J.?J?/,=/+W?.+)M*+/()*+J=,K+,B+(RJ?.),B)+.?=*+(B+(B)*L.,)(BL+)M*+/()*+H()M(B+()/+P.>,B
*BQ(.?BR*B)+HM(=*+,=/?+M*=J(BL+)?+I.*,)*+,+M(LM+`P,=()K+P.>,B+*BQ(.?BR*B)+W?.+J.?/J*I)(Q*+.*/(-*B)/S+4M*
/()*+M,/+)H?+W.?B),L*/+H()M+JP>=(I+M(LMH,K+?B+',=P/>P.K+2?,-+,B-+;=>*.)+2?,-S+',=P/>P.K+2?,-+(/+,
6?B-?B+E(/).(>P)?.+2?,-+,B-+,+=?I,=+/M?JJ(BL+I*B).*+,B-+I?B),(B/+)M*+jP**B/+_,.a
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\B-*.L.?PB-#9Q*.L.?PB-+/),)(?B+*B).,BI*+HM(=*+;=>*.)+2?,-+(/+,+`P(*)*.+.*/(-*B)(,=+/).**)S+

AOS+ 4M*+',=P/>P.K+2?,-+W.?B),L*+HM(IM+(/+(B)*B-*-+)?+,I)+,/+,B+*X)*B/(?B+)?+)M*+jP**B/+_,.a+)?HB+I*B).*
/M?JJ(BL+W.?B),L*+H(==+>*+J.*-?R(B,B)=K+M,.-+=,B-/I,J*-+H()M+M,.-+/P.W,I(BL+)?+)M*+*B).,BI*+)?+)M*
.*/(-*B)(,=+[PB-*.+)M*+I,B)(=*Q*.]+,B-+.*),(=+W.?B),L*S+4M*+M,.-/),B-(BL+H(==+>*+,+R(X+?W+M(LM+`P,=()K+B,)P.,=
I?BI.*)*<+J,Q(BL+/)?B*/+,B-+H()M+)M*+a*.>/+,B-+*-L(BL+J.?Q(-*-+>K+B,)P.,=+/)?B*+).(R+,B-+J,B*=/S+4M*.*
H(==+>*+"+,.*,/+?W+/?W)+=,B-/I,J(BL+,=?BL+)M(/+W.?B),L*+?B*+(B+)M*+B?.)M+*,/)+I?.B*.+,B-+?B*+)?+W?.R+,
Q(/P,=+>.*,a+>*)H**B+)M*+.*/(-*B)(,=+*B).,BI*+,B-+)M*+.*),(=+W.?B),L*+,B-+?B*+R?.*+I*B).,==K+(B+W.?B)+?W+)M*
.*),(=+W.?B),L*S+4M(/+H(==+>*+R,(B=K+/M.P>+J=,B)(BL+H()M+/?R*+/R,==+).**/S

A!S+ 4M*+;=>*.)+2?,-+W.?B),L*+(/+R?.*+-?R*/)(I+,B-+,/+()+I?B),(B/+,+JP>=(I+J,)M+)?+?)M*.+.*/(-*B)(,=+J.?J*.)(*/
,=?BL+;=>*.)+2?,-S+4M*+J,Q*R*B)+H(==+>*+J,Q*-+)?+R,)IM+)M*+*X(/)(BLS+'?W)+6,B-/I,J(BL+(/+=(R()*-+)?+)M*
J.?Q(/(?B+?W+D+6?B-?B+_=,B*+).**/+>*)H**B+)M*+J.?J?/*-+?Bi/).**)+J,.a(BL+>,K/S+4M*+G?PBI(=d/
6,B-/I,J*+E*/(LB*./+M,Q*+.*`P*/)*-+)M,)+)M*/*+>K+6? B-?B+_=,B+).**/+,/+)M*K+H(==+I?RJ=*R*B)+)M*+H(-*.
/).,)*LK+W?.+).**+J=,B)(BL+H()M(B+)M*+'?P)M+U(=>P.B+;.*,S+4M*+J.?J?/*-+JP>=(I+.*,=R+(B)*.Q*B)(?B/+,.*
I?B/(-*.*-+)?+>*+?W+,+M(LM+`P,=()K+,B-+H(==+I?RJ=*R*B)+)M*+IM,.,I)*.+,B-+,JJ*,.,BI*+?W+)M*+J.?J?/*-
-*Q*=?JR*B)+,B-+/P..?PB-(BL+/).**)/I*B*S

ANS+ 4M*+/?P)M*.B+>?PB-,.K+?W+)M*+/()*+(/+B*X)+)?+)M*+J*-*/).(,B+J,)MH,K+?B+;=>*.)+2?,-S+4M(/+>?PB-,.K+H(==+>*
).*,)*-+H()M+,+=?H+>?PB-,.K+M*-L*+)?+>*+).(RR*-+,)+,+M*(LM)+?W+!SNR+,+J.?J?/*-+!SAR+M(LM+W*BI*+H(==+,I)
,/+,B?)M*.+=*Q*=+?W+/*IP.()K+>*M(B-+)M(/+M*-L*S+4M*+=?H+.(/*+M*-L*+,B-+?J*B+.,(=(BL/+H(==+*B/P.*+)M,)+)M*
I?RRPB,=+=,B-/I,J(BL+H()M(B+)M*+/()*+J.?Q(-*/+Q(/P,=+,R*B()K+W?.+)M*+/P..?PB-(BL+,.*,S

A"S+ 4M*+?P)=(B*+J=,BB(BL+J*.R(//(?B+(BI=P-*/+,+I?B-()(?B+)M,)+)M*+J.?J?/*-+-*Q*=?JR*B)+H(==+J.?Q(-*+,
R(B(RPR+?W+NO/`R+?W+,R*B()K+/J,I*+J*.+W=,)S+4M*+,JJ=(I,B)/+M,Q*+-*R?B/).,)*-+)M,)+)M*+/IM*R*+H(==
J.?Q(-*+,JJ.?X(R,)*=K+NOOO+/`R+?W+I?RRPB,=+,R*B()K+/J,I*+,B-+,+R(B(RPR+?W+D/`R+J.(Q,)*+/J,I*+W?.
*,IM+.*/(-*B)(,=+PB()S+4M(/+H?P=-+I?RJ=K+H()M+)M(/+I?B-()(?BS+4M*+,R*B()K+/J,I*+H()M(B+)M*+/()*+(/+J.?Q(-*-
(B+)M*+W?.R+?W+N+I?RRPB,=+I?P.)K,.-/<+J.(Q,)*+L,.-*B/<+.??W+)*..,I*/+,B-+>,=I?B(*/S

AYS+ 4M*+I?RRPB,=+I?P.)K,.-/+H(==+>*+=,B-/I,J*-+H()M+,+J,==*)+?W+M(LM+`P,=()K+R,)*.(,=/+,B-+/?W)+=,B-/I,J(BLS
4M*+M,.-+/),B-(BL+H(==+(BI=P-*+,.*+?W+J,Q(BL<+.*/(B+>?PB-+L.,Q*=+,B-+)(R>*.+-*Ia(BL+HM(=*+)M*+/?W)
=,B-/I,J(BL+H(==+>*+,+R(X+?W+/M.P>+J=,B)(BL<+L.,//+=,HB/+,B-+/R,==+,B-+=,.L*+).**/S+;+IM(=-.*B/+J=,K/J,I*
(/+J.?J?/*-+H()M(B+)M*+I?P.)K,.-+(BI?.J?.,)(BL+=*Q*=+IM,BL*/<+L.**B*.K<+).**+J=,B)(BL<+/IP=J)P.*<+/*,)(BL
,B-+>?P=-*./+J.?Q(-(BL+,+)?),=+?W+"OO/`R+?W+/J,I*S

AAS+ 4M*+,.*,+>*)H**B+1=?Ia+G+,B-+)M*+B*(LM>?P.(BL+.*/(-*B)(,=+/()*+?B+;=>*.)+2?,-+(BI=P-*/+,.*,/+?W
=,B-/I,J*+/J,I*+,.?PB-+)M*+*B).,BI*+)?+)M*+>,/*R*B) +I,.+J,.aS+4M*+*B).,BI*+.?,-+H(==+>*+>?PB-*-+>K+,
I?BI.*)*+.*),(B(BL+H,==+HM(=*+)M*+.?,-+H(==+>*+>?B-*-+L.,Q*=/S+4M*+H,==/+H(==+I?B),(B+J=,B)*./+(B)?+HM(IM+,
H(B)*.+L.**B+M*-L*+H(==+>*+J=,B)*-+)?+)M*+.*,.+HM*.*+)M*+.?,-+IP.Q*/+(B)?+)M*+>,/*R*B)+,+).*==(/+H(==+>*
(B/),==*-+H()M+,+L.(-+R*/M+?Q*.+)M*+.??W+)?+,==?H+W?.+I=(R>(BL+J=,B)/+)?+I?Q*.+)M(/+/*I)(?B+?W+)M*+*B).,BI*S
4?+)M*+*,/)+?W+)M*+,II*//+.?,-+H(==+>*+,+/R,==+,.*,+?W+J=,B)(BL+?W+/R,==+J=,B)/+,B-+/M.P>/S+4?+)M*+H*/)+H(==
>*+)M*+.*,.+L,.-*B/+?W+)M*+,WW?.-,>=*+PB()/S+3)+(/+I?B/(-*.*-+)M,)+)M*+J.?J?/*-+,II*//+.?,-+H(==+>*+/P (),>=K
/I.**B*-+W.?R+)M*+B*(LM>?P.(BL+.*/(-*B)(,=+,B-+W.?R+)M*+/).**)/I*B*+,B-+H(==+*B/P.*+,+M(LM+`P,=()K
-*Q*=?JR*B)S+VP.)M*.+-*),(=/+?W+=,B-/I,J(BL+,B-+()/+R,(B)*B,BI*+,.*+.*`P(.*-+,/+I?B-()(?B+?W+)M*+?.(L(B,=
?P)=(B*+J*.R(//(?BS

ADS+ 4M*+.??W+?W+)M*+>=?Ia/+H(==+>*+,+R(X+?W+qL.**Bq+,B-+q>.?HBq+.??W/+H()M+/?R*+/?=,.+J,B*=/+,/+H*==S+4M*
L.**B+.??W+H(==+>*+,+=(LM)+H*(LM)+.??W+/K/)*R+H()M+/*-PR+J=,B)(BL+HM(IM+H(==+B?)+>*+L*B*.,==K+,II*//(>=*S
4M*+M(LM*/)+.??W/+H(==+>*+>.?HB+.??W/+(B+HM(IM+I.P/M*-+/)?B*+H(==+>*+P/*-+,/+,+/P>/).,)*+I,J,>=*+?W
/PJJ?.)(BL+H(B->=?HB+J=,B)/+,B-+(BQ*.)*>.,)*/S+CM(=*+)M*/*+.??W/+H(==+B?)+>*+Q(/(>=*+W.?R+)M*+/).**)/I*B*
,B-+H()M+,II*//+=(R()*-+)?+R,(B)*B,BI*+)M*K+H(==+M*=J+)?+,))*BP,)*+/P.W,I*+H,)*.+.PB+?WW+HM(=*+J.?Q(-(BL
W?.+(BI.*,/*-+>(?i-(Q*./()KS

A%S+ 4M*+J.?J?/*-+=,B-/I,J(BL+-*),(=/+,II?.-+H()M+)M*+.*`P(.*R*B)/+?W+=?I,=+J=,BB(BL+J?=(IK+,B-+H(==+M*=J+)?
(B)*L.,)*+)M*+-*Q*=?JR*B)+(B)?+)M*+=?I,=+,.*+HM(=*+,=/?+J.?Q(-*-+,+M(LM+`P,=()K+?W+,R*B()K+/J,I*+W?.+*,IM
?W+)M*+J.?/J*I)(Q*+.*/(-*B)/S

!"371R<$"3

\]- 4M*+J.?J?/*-+-*Q*=?JR*B)+.*J.*/*B)/+,+M(LM+`P,=()K+-*Q*=?JR*B)+HM(IM+H(==+,I)+,/+,+L,)*H,K+)?+)M*
'?P)M+U(=>P.B+;.*,+,B-+I?B).(>P)*+)?+)M*+G?PBI(=d/+?BiL?(BL+*WW?.)/+)?+.*L*B*.,)*+'?P)M+U(=>P.BS+4M*
J.?J?/,=/+,.*+I?B/(-*.*-+)?+,II?.-+H()M+)M*+J?=(I(* /+/*)+?P)+H()M(B+)M*+1.*B)+\E_+NOOY<+'?P)M+U(=>P.B
'_E+,B-+b,/)*.J=,B<+,B-+?B+)M(/+>,/(/<+()+(/+.*I?RR*B-*-+)M,)+)M*+-*),(=/+/P>R())*-+JP./P,B)+)?

Page 112



I?B-()(?B+"+?W+9P)=(B*+_=,BB(BL+G?B/*B)+!N#!A!D<+)M*+2*/*.Q*-+b,))*./<+,.*+,II*J),>=*+,B-+.*I?RR*B-
)M,)+)M(/+,JJ=(I,)(?B+(/+,JJ.?Q*-S

(>!6==>,@CF+6,A 8.,B)+G?B/*B)

(>CG6,'N6('E(C,F+,E

[!] 4M*+J.?J?/*-+-*Q*=?JR*B)+(/+(B+L*B*.,=+,II?.-,BI *+H()M+J?=(I(*/+I?B),(B*-+(B+)M*0i

1.*B)+\B(),.K+E*Q*=?JR*B)+_=,B+NOOY
G*B).,=+8?Q*.BR*B)+8P(-,BI*
G?PBI(=d/+'PJJ=*R*B),.K+_=,BB(BL+8P(-,BI*+!%

2*=*Q,B)+J?=(I(*/+(B+)M*+;-?J)*-+\B(),.K+E*Q*=?JR*B)+_=,B+,.*+)M?/*+(B+)M*+W?==?H(BL
IM,J)*./0i
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V:\APT's\AA_reports\Reports In Use\Appeals\PLANNING appeals RECEIVED between 2 dates.rpt

LONDON BOROUGH OF BRENT

Received PLANNING Appeals between 1-Sep-2013 30-Sep-2 013

Planning Committee: 16 October, 2013

and

Item 4/01

Application Number:

Location:

13/0318

Proposal:
412B High Road, Wembley, HA9 6AH

Application Type FULS78Team: Western Team

Appeal Received: Appeal Against: Refusal of planning permission18/09/2013

Retrospective application for a side to rear dormer window and insertion of double glazed doors with juliet balcony within the front gable at
third floor level of existing second floor flat

Application Number:

Location:

13/0422

Proposal:
1-58 (inc) Kingsley Court, Park Avenue, London, NW2 5TH

Application Type FULS78Team: Southern Team

Appeal Received: Appeal Against: Refusal of planning permission20/09/2013

Installation of six replacement antennas, a proposed 600mm dish and installation of three equipment cabinets to replace the existing tw
cabinets on the roof of existing six storey residential building at Kingsley Court.

Application Number:

Location:

13/1019

Proposal:
13 Coniston Gardens, London, NW9 0BA

Application Type HSES78Team: Northern Team

Appeal Received: Appeal Against: Refusal of planning permission19/09/2013

Single storey rear extension to dwelling house

Application Number:

Location:

13/1162

Proposal:
13A Greenhill Park, London, NW10 9AN

Application Type HSES78Team: Southern Team

Appeal Received: Appeal Against: Refusal of planning permission20/09/2013

Erection of part first floor rear extension to first floor flat

Application Number:

Location:

13/1165

Proposal:
51 Chartley Avenue, London, NW2 7QY

Application Type HSES78Team: Northern Team

Appeal Received: Appeal Against: Refusal of planning permission23/09/2013

Alterations to existing single storey detached outbuilding to rear of property.

Application Number:

Location:

13/1358

Proposal:
169-171 Cricklewood Broadway, London, NW2 3JB

Application Type FULS78Team: Northern Team

Appeal Received: Appeal Against: Refusal of planning permission10/09/2013

Erection of additional floor to create 1 self contained flat

Application Number:

Location:

13/1595

Proposal:
Ohm, 1 Queen Victoria Avenue, Wembley, HA0 4RW

Application Type HSES78Team: Western Team

Appeal Received: Appeal Against: Refusal of planning permission20/09/2013

Demolition of existing garden shed and erection of a single storey side and rear extension and erection of 1.8m high timber fence and 
gate located within the frontage to the front and to the side of the dwellinghouse

Application Number:

Location:

13/1711

Proposal:
126 Herbert Gardens, London, NW10 3BP

Application Type CLDOtherTeam: Southern Team

Appeal Received: Appeal Against: Refusal of planning permission13/09/2013

Certificate of lawfulness for proposed side roof extensions, rear dormer window and 2 front and 2 rear rooflights to dwellinghouse
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V:\APT's\AA_reports\Reports In Use\Appeals\PLANNING appeals RECEIVED between 2 dates.rpt

LONDON BOROUGH OF BRENT

Received PLANNING Appeals between 1-Sep-2013 30-Sep-2 013

Planning Committee: 16 October, 2013

and

Item 4/01

Application Number:

Location:

13/1712

Proposal:
64 Okehampton Road, London, NW10 3EP

Application Type CLDOtherTeam: Southern Team

Appeal Received: Appeal Against: Refusal of planning permission13/09/2013

Certificate of lawfulness for proposed removal of existing dormers and erection of a side to rear dormer window and 6 rooflights to the 
roofslope of dwellinghouse

Application Number:

Location:

13/2157

Proposal:
55 Ballogie Avenue, London, NW10 1SU

Application Type CLDOtherTeam: Northern Team

Appeal Received: Appeal Against: Refusal of planning permission24/09/2013

Certificate of lawfulness for proposed single storey rear extension to dwellinghouse.
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Planning Committee: 16 October, 2013

LONDON BOROUGH OF BRENT

1-Sep-2013 and 30-Sep-2013Received ENFORCEMENT Appeals between

Item 4/01

Application Number:

Location:

E/11/0869

Flats 1-9, 33-35 High Street, London, NW10 4NE

Description:

Enforcement AppealAppeal Against: Team: Southern Team

Appeal Started: 20/09/2013

The change of use of the premises above ground floor level to nine self-contained flats.

(The unauthorised change of use")

Application Number:

Location:

E/12/0102

20 Queens Walk, London, NW9 8ER

Description:

Enforcement AppealAppeal Against: Team: Northern Team

Appeal Started: 12/09/2013

Without planning permission, the erection of front and side boundary walls to the front garden of the premises.

("the unauthorised development")

Application Number:

Location:

E/12/0241

91 Neasden Lane, London, NW10 2UE

Description:

Enforcement AppealAppeal Against: Team: Southern Team

Appeal Started: 12/09/2013

Without planning permission, the erection of a two storey extension to the side of the premises

("the unauthorised development")

AND

Without planning permission, the change of use of the premises into 4 self contained flats. 

("the unauthoised change of use")

Application Number:

Location:

E/12/0749

17 Aston Avenue, Harrow, HA3 0DB

Description:

Enforcement AppealAppeal Against: Team: Northern Team

Appeal Started: 12/09/2013

Without planning permission, the erection of a terrace and basement extension to the rear of the premises

("the unauthorised development")

Application Number:

Location:

E/12/0880

51 Brenthurst Road, London, NW10 2DX

Description:

Enforcement AppealAppeal Against: Team:

Appeal Started: 11/09/2013

Without planning permission, the change of use of the premises into six flats. 

("the unauthorised change of use")
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Planning Committee: 16 October, 2013

LONDON BOROUGH OF BRENT

1-Sep-2013 and 30-Sep-2013Received ENFORCEMENT Appeals between

Item 4/01

Application Number:

Location:

E/13/0284

25 Limesdale Gardens, Edgware, HA8 5JD

Description:

Enforcement AppealAppeal Against: Team: Northern Team

Appeal Started: 20/09/2013

The unauthorised erection of a building in the rear garden of the premises.

The unauthorised erection of a raised terrace in the rear garden of the premises.

("The unauthorised development")

Application Number:

Location:

E/13/0388

110 Lyon Park Avenue, Wembley, HA0 4EY

Description:

Enforcement AppealAppeal Against: Team: Western Team

Appeal Started: 17/09/2013

The erection of a building in rear garden of the premises

Application Number:

Location:

E/13/0511

67 Church Lane, London, NW9 8ED

Description:

Enforcement AppealAppeal Against: Team: Northern Team

Appeal Started: 11/09/2013

The change of use of domestic outbuilding to a self-contained unit of residential accommodation.
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LONDON BOROUGH OF BRENT

Decisions on PLANNING Appeals between 1-Sep-2013 30-S ep-2013and

Item 4/02

Planning Committee: 16-Oct-2013

Application Number: Team:

Location:

12/1942 Southern Team

16C Callcott Road, London, NW6 7EA

Proposal:

Appeal Decision: Appeal Dismissed Appeal Decision Date: 19/09/2013

PINSRefNo A/13/2193928

Installation of a rear terrace and rear door to second floor flat

Application Number: Team:

Location:

12/2409 Western Team

Flats 1-6 INC, 84 Bowrons Avenue, Wembley, HA0

Proposal:

Appeal Decision: Appeal Dismissed Appeal Decision Date: 11/09/2013

PINSRefNo A/13/2197147

Erection of roof extension to existing three storey block of flats to form two new flats (1 x 2 bed & 1 x 1 bed)

Application Number: Team:

Location:

12/2819 Southern Team

70A Hanover Road, London, NW10 3DR

Proposal:

Appeal Decision: Appeal withdrawn Appeal Decision Date: 02/09/2013

PINSRefNo D/13/2201210

Construction of a vehicular crossover and associated hard and soft landscaping to the front of ground floor flat

Application Number: Team:

Location:

12/3204 Southern Team

15B Herbert Gardens, London, NW10 3BX

Proposal:

Appeal Decision: Appeal Dismissed Appeal Decision Date: 17/09/2013

PINSRefNo A/13/2195195

New rear dormer window, one rear and two front rooflights to first floor flat

Application Number: Team:

Location:

13/0878 Southern Team

13 Dyne Road, London, NW6 7XG

Proposal:

Appeal Decision: Appeal Allowed Appeal Decision Date: 19/09/2013

PINSRefNo D/13/2200455

Single storey side/rear extension

Application Number: Team:

Location:

13/1242 Northern Team

53 Chartley Avenue, London, NW2 7QY

Proposal:

Appeal Decision: Appeal Allowed Appeal Decision Date: 23/09/2013

PINSRefNo D/13/2201711

Demolition of part of the existing outbuilding to form a new smaller outbuilding to rear of dwellinghouse
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V:\APT's\AA_reports\Reports In Use\Appeals\ENFORCEMENT Appeal DECISIONS between 2 dates.rpt

LONDON BOROUGH OF BRENT

1-Sep-2013 and 30-Sep-2013

Planning Committee: 16 October, 2013

Item 4/02

Decisions on ENFORCEMENT Appeals between

Application Number: Team:

Location:

Proposal:

Rear of 7 Strode Road, London, NW10 2NN

Southern TeamE/09/0719

Appeal Decision: Appeal Dismissed Appeal Decision Date: 02/09/2013

PINSRefNo C/13/2193964

The erection of storage containers next to flank wall of 5 Hawthorn Road.

("the unauthorised development")

Application Number: Team:

Location:

Proposal:

49 Springfield Gardens, London, NW9 0RY

Northern TeamE/11/0216

Appeal Decision: Appeal Dismissed Appeal Decision Date: 06/09/2013

PINSRefNo C/12/2181118

Without planning permission, the erection of a two storey side to rear extension, single storey rear extension and rear dorm
premises.

("The unauthorised development")

Application Number: Team:

Location:

Proposal:

19 Forty Lane, Wembley, HA9 9EU

Northern TeamE/11/0621

Appeal Decision: Appeal Dismissed Appeal Decision Date: 20/09/2013

PINSRefNo C/13/2196350

Without planning permission, the erection of railings to the 2nd storey rear projection to the premises.

("the unauthorised development")

Application Number: Team:

Location:

Proposal:

30 Lancelot Road, Wembley, HA0 2BN

Western TeamE/12/0034

Appeal Decision: Appeal Dismissed Appeal Decision Date: 02/09/2013

PINSRefNo C/13/2193960

Without planning permission, the change of use of the premises into three self-contained flats 

("the unauthorised change of use")

AND

Without planning permission, the erection of a single storey rear extension to the premises

("the unauthorised development")

Application Number: Team:

Location:

Proposal:

Flats1-6, ASHFORD HOUSE, Ashford Road, London, NW2 6TL

Northern TeamE/12/0366

Appeal Decision: Appeal Dismissed Appeal Decision Date: 20/09/2013

PINSRefNo C/13/2195729

Without planning permission, the erection of a building to the rear and the erection of fencing panels to the side and rear of the prem

("The unauthorised development")
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LONDON BOROUGH OF BRENT

1-Sep-2013 and 30-Sep-2013

Planning Committee: 16 October, 2013

Item 4/02

Decisions on ENFORCEMENT Appeals between

Application Number: Team:

Location:

Proposal:

75A Denzil Road, London, NW10 2UY

Southern TeamE/12/0455

Appeal Decision: Appeal Dismissed Appeal Decision Date: 20/09/2013

PINSRefNo C/13/2196030

Without planning permission, the erection of a single storey rear extension to the rear of the premises.

("The unauthorised development")

Application Number: Team:

Location:

Proposal:

70 Scarle Road, Wembley, HA0 4SW

Western TeamE/12/0522

Appeal Decision: Appeal Dismissed Appeal Decision Date: 19/09/2013

PINSRefNo C/13/2191557

The erection of "L" shaped building to the rear of the premises (as shown cross-hatched on the attached plan B to the notice)

("the unauthorised development")

AND

The change of use of the premises from one dwellinghouse to three dwellinghouses.

("the unauthorised change of use")

Application Number: Team:

Location:

Proposal:

273 Kenton Road, Harrow, HA3 0HQ

Northern TeamE/12/0603

Appeal Decision: Appeal Dismissed Appeal Decision Date: 10/09/2013

PINSRefNo C/13/2195460

The erection of a dwelling to rear garden of the premises for residential purposes.

("The unauthorised development")

Application Number: Team:

Location:

Proposal:

154 Windermere Avenue, Wembley, HA9 8QT

Western TeamE/12/0607

Appeal Decision: Appeal Dismissed Appeal Decision Date: 18/09/2013

PINSRefNo C/13/2195490

Without planning permission, the erection of a conservatory extension onto the back of an existing extension to the rear of the prem

("The unauthorised development")

Application Number: Team:

Location:

Proposal:

58 Abbey Avenue, Wembley, HA0 1LL

Western TeamE/12/0610

Appeal Decision: Appeal Dismissed Appeal Decision Date: 02/09/2013

PINSRefNo C/13/2195697

Without planning permission, the erection of a building in the rear garden of the premises.
("The unauthorised development")
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LONDON BOROUGH OF BRENT

1-Sep-2013 and 30-Sep-2013

Planning Committee: 16 October, 2013

Item 4/02

Decisions on ENFORCEMENT Appeals between

Application Number: Team:

Location:

Proposal:

93 Beaumont Avenue, Wembley, HA0 3BY

Western TeamE/12/0619

Appeal Decision: Appeal Dismissed Appeal Decision Date: 26/09/2013

PINSRefNo C/13/2199461& 2191689

Without planning permission, the construction of a single storey rear extension and the erection of a building in the garden.

("The unauthorised development")

Application Number: Team:

Location:

Proposal:

91 C, D, E, F, G Mora Road, London, NW2 6TB

Northern TeamE/12/0712

Appeal Decision: Appeal Dismissed Appeal Decision Date: 02/09/2013

PINSRefNo C/13/2194367

Without planning permission, the material change of use of the premises from offices to a mixed use as offices and residential.

("the unauthorised change of use")

Application Number: Team:

Location:

Proposal:

19 Watford Road, Wembley, HA0 3ET

Western TeamE/12/0773

Appeal Decision: Appeal Allowed Appeal Decision Date: 11/09/2013

PINSRefNo C/13/2195451

The construction of an unauthorised building at the rear of the premises.

("The unauthorised development")

Application Number: Team:

Location:

Proposal:

51 Brenthurst Road, London, NW10 2DX

E/12/0880

Appeal Decision: Appeal withdrawn Appeal Decision Date: 16/09/2013

PINSRefNo C/13/2204959

Without planning permission, the change of use of the premises into six flats. 

("the unauthorised change of use")

Application Number: Team:

Location:

Proposal:

93 Beaumont Avenue, Wembley, HA0 3BY

Western TeamE/13/0198

Appeal Decision: Appeal Dismissed Appeal Decision Date: 26/09/2013

PINSRefNo C/13/2199461& 2191689

The change of use of the property into three self-contained flats, the addition of a rear dormer loft extension to the premises and alterations to the 
front porch of the premises.

("The unauthorised development")
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\\Bhh2nt40\arp\APT's\AA_reports\Reports In Use\Appeals\5. Selected decisions PLANNING appeals between 2 dates.rpt

Planning Committee: 16 October, 2013
1-Sep-2013 and 30-Sep-2013
PLANNING SELECTED appeal DECISIONS between

LONDON BOROUGH OF BRENT Item 4/03

Introduction
In order to keep Members fully informed of Planning Appeal decisions, copies of Inspector's decision letters concerning those applications 
that have been allowed or partly allowed on appeal, are attached to the agenda.  These include the following:

Our reference:

Location:

13/0878

13 Dyne Road, London, NW6 7XG

Proposal:

Appeal Decision: Appeal Allowed Appeal Decision Date: 19/09/2013
Team: Southern Team

Single storey side/rear extension

Our reference:

Location:

13/1242

53 Chartley Avenue, London, NW2 7QY

Proposal:

Appeal Decision: Appeal Allowed Appeal Decision Date: 23/09/2013
Team: Northern Team

Demolition of part of the existing outbuilding to form a new smaller outbuilding to rear of dwellinghouse

Background Information

Any persons wishing to inspect  an appeal decision not set out in full on the agenda should check the application details on our w
contact the Technical Support Team, Planning and Development, Brent House, 349 High Road, Wembley, HA9 6BZ.  Telephone 020 8937 
5210 or email tps@brent.gov.uk

Chris Walker, Assistant Director - Planning and Development
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V:\APT's\AA_reports\Reports In Use\Appeals\SELECTED ENFORCEMENT appeal DECISIONS between 2 dates.rpt

Planning Committee: 16 October, 2013

1-Sep-2013 and30-Sep-2013

ENFORCEMENT SELECTED appeal DECISIONS between

LONDON BOROUGH OF BRENT
Item 4/03

Introduction
In order to keep Members fully informed of Enforcement Appeal decisions, copies of Inspector's decision letters concerning those cases
where Enforcement action has been initiated and the appeal has been allowed or part allowed, are attached to the agenda.  These 
include the following:

Our reference:

Location: 19 Watford Road, Wembley, HA0 3ET

Proposal:

E/12/0773

Appeal Decision: Appeal Allowed
Appeal Decision Date: 11/09/2013

Team: Western Team

The construction of an unauthorised building at the rear of the premises.

Background Information

Chris Walker, Assistant Director - Planning and Development

Any persons wishing to inspect appeal decision letters not set out in full on the agenda should contact the Planning Service T
Support Team, The Planning Service, Brent House, 349 High Road, Wembley, HA9 6BZ.
Telephone 020 8937 5210 or email: tps@brent/gov/uk.
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