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APPENDIX A
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Funding Agreements

Zone A funded by Quintain £10.1m + VAT
Zone B funded by LBB (and Quintain) £5.7m +VAT of £9m + VAT
Zone C funded by LBB and Quintain £36m + VAT (LBB £12.1M + VAT)

VAT position now agreed between the parties

Conditions of LBB co-funding Zone B:
— A-B Commercial agreement in place

Conditions of funding Zone C:
— A-C Commercial agreement in place
— NWO04 existing consent not implemented and new agreed consent secured
— Stadium agreement to demolish secured




A-B commercial agreement

3 models proposed:
— P and L approach - Fair share of profit
— Fixed fee + RPI
— Minimum guarantee + RPI + profit share above threshold

PCG recommendation made in Feb 2019 to take forward Minimum guarantee + profit share

Net profit = Revenues from commercialisation of lampposts A-C, plus OW street space, less
allowable costs (non service charge cleaning, electricity, maintenance, commercial management
fee etc.)

25 year deal, from completion of end Sept 2019. Break at Yr. 10.

Years 1-3: £125k minimum guarantee to LBB plus 50% profit share >£350k contribution
Years 4-5 :£150k minimum guarantee (Yr. 5 + RPI), plus 50% profit share >£350k contribution
Year 6+: £200k minimum guarantee (+ RPI 7+), plus 50% profit share >£400k contribution
VAT added to payments



A-B commercial agreement

e Exclusions:

Q or Brent owned assets e.g. BMB (separate agreement), Black Sheep, Boxpark
Not for profit events on OW

e Other conditions:

Open Book

Stadium ambush agreements in place

LBB have 24 days banner usage a year in non-commercial periods; Q has 100 days.
LBB Right but not obligation to re-invest in OW animation programme

Q have right to present animation programmes for consideration

FA have buy-out option for event days with income falling under this agreement

Neither side contest OW ownership/adoption for 25 years, new agreed wording for
property searches

Both sides support simplified licensing regime to facilitate animation/commercilaisation
of OW

Annual reviews end 2021 and 2022 of model and right to modify by agreement
Restricted purchaser clauses




Next steps

* Finalise legal docs:
— Funding agreement
— Zone A-B commercial agreement
* Re-Submitted to PCG, cooling off period (?)
* Final approval: AD, ST
* Payment to Quintain £5.7m + VAT
 Agreement live from end Sept 2019
 Zone C agreement extension agreed in due course (covers Steps only)




